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GZmqgu_ jmdh\h^bl_eb��ZdZ^_fbd�J:KOG��^�w�g���ijhn_kkhj�B�G��;ma^Zeh\��ZdZ^_fbd�J:KOG�^�w�g��ijhn_kkhj�W�G�DjueZluo��qe_g�dhjj_kihg^_gl�J:KOG��^�w�g��:�<��I_ljbdh\�
AZ^Zgb_��������³JZajZ[hlZlv�l_hj_lbq_kdb_�hkgh\u�Z]jZjguo�hlghr_gbc\ mkeh\byo�fgh]hmdeZ^ghc�wdhghfbdb´
GZmqguc�jmdh\h^bl_ev��ZdZ^_fbd�J:KOG��^�w�g���ijhn_kkhj�B�G��;ma^Zeh\�Hl\_lkl\_ggu_� bkihegbl_eb�� qe_g�dhjj_kihg^_gl� J:G� b J:KOG�� ^�w�g��� ijhn_kkhj=�B�� Rf_e_\�� ZdZ^_fbd� J:KOG�� ^�w�g��� ijhn_kkhj� W�G�DjueZluo�� ^�w�g��� ijhn_kkhj� <�Y�� Mamg�qe_g�dhjj_kihg^_gl�J:KOG��^�w�g��:�<��I_ljbdh\�
< jZfdZo�\uiheg_gby�aZ^Zgby�ih^]hlh\e_gu gZmqgu_�^hdeZ^u�x ³Dhgp_ipby�b j_dhf_g^Zpbb�ih�jZa\blbx�j_glguo�hlghr_gbc�\ k_evkdhf�ohayckl\_´�������]���x ³GZmqgu_� hkgh\u� Zj_g^guo� hlghr_gbc� dZd� nhjfu� j_ZebaZpbb� a_f_evghc� kh[kl\_gghklb´������]���x ³L_hj_lbq_kdb_�hkgh\u�i_j_oh^guo�ijhp_kkh\�\ :ID��fZdjh��b fbdjhwdhghfbq_kdb_�Zki_dlu�´�x ³L_hj_lbq_kdb_�hkgh\u�Z]jZjguo�hlghr_gbc�\ mkeh\byo�fgh]hmdeZ^ghc�wdhghfbdb´�������]���x ³Ij_^eh`_gby�ih�kh\_jr_gkl\h\Zgbx�Z]jZjghc�iheblbdb�\ Jhkkbckdhc�N_^_jZpbb´�������]���
J_amevlZlu� bkke_^h\Zgbc� him[ebdh\Zgu� \ fhgh]jZnbyo�� ³K_evkdhohayckl\_ggZy� dhhi_jZpby�l_hjby��fbjh\hc�hiul��ijh[e_fu�\hajh`^_gby�\ Jhkkbb´��ih^�j_^Zdpb_c�B�G��;ma^Zeh\Z� �F���GZmdZ����������_ ba^��Fbgkd����������m^hklh_gZ�ij_fbb�Jhkkbckdhc�ZdZ^_fbb�gZmd�bf��:�<�QZygh\Z�\ �����]��b ³:]jZjgZy�j_nhjfZ�\ Jhkkbb��dhgp_ipbb��hiul��i_jki_dlb\u��F��WJ>���������\ fZl_jbZeZo�Gbdhgh\�kdbo�ql_gbc��f_`^mgZjh^guo�b \k_jhkkbckdbo�gZmqguo�dhgn_j_gpbc��³djm]euo�klheh\´��kbfihabmfh\�\ `mjgZeZo��³:ID��wdhghfbdZ b�mijZ\e_gb_´��³:]jZjgZy�gZmdZ´��³<hijhku�wdhghfbdb´�b ^j�



�

< jZajZ[hldZo�hkh[h_�\gbfZgb_�m^_eyehkv�\hijhkZf�ljZgknhjfZpbb�hlghr_gbc�kh[kl\_gghklb�a_f_evghc�j_nhjfu��nhjfbjh\Zgby�Z]jZjgh]h�jugdZ�� klZgh\e_gby�wdhghfbq_kdbo�f_lh^h\�]hkm^Zj�kl\_ggh]h�j_]mebjh\Zgby�b mijZ\e_gby�:ID��ohayckl\_ggh]h�f_oZgbafZ�\ Z]jZjghc�kn_j_��l_hj_lb�q_kdbf�b ijbdeZ^guf�Zki_dlZf� a_f_evghc�j_glu��Zj_g^guo�hlghr_gbc��jughqgh]h�h[hjhlZ� a_feb�<k_� wlb� l_fu�bkke_^h\Zebkv�ih^� m]ehf� aj_gby� mkeh\bc�b aZdhghf_jghkl_c�i_j_oh^gh]h�i_jbh^Z� kdhgp_ilmZevguf� h[hkgh\Zgb_f� _]h� kmsghklb�� l_g^_gpbc�� hjb_glbjh\hqguo� kjhdh\� hkms_kl\e_gbyl_o�beb�^jm]bo�f_j�Z]jZjghc�iheblbdb�:]jZjgu_�hlghr_gby�jZkkfZljb\Zxlky�dZd�ki_pbnbq_kdZy�khklZ\gZy�qZklv�h[s_c�kbkl_fu�wdh�ghfbq_kdbo�hlghr_gbc��^Z_lky ZgZeba�bo ^_nhjfZpbb��h[mkeh\e_gghc�Z]jZjguf�b kbkl_fguf�djb�abkhf��bklhdb�dhlhjh]h�[ueb�aZeh`_gu�\ ijbf_g_gbb�fZjdkbklkdbo�b^_heh]bq_kdbo�^h]f�b [hevr_�\bklkdbo�wdki_jbf_glh\�\ Z]jZjghc�kn_j_�b wdhghfbd_�\ p_ehf�< jy^_�jZ[hl�b ki_pbZevguo�im[ebdZpbc�h[hkgh\u\Zxlky�h[t_dlb\gu_�ij_^ihkuedb�nhjfbjh�\Zgby�^\mo�nhjf�kh[kl\_gghklb�\ Z]jZjghc�kn_j_��]hkm^Zjkl\_gghc�b qZklghc�k ijbhjbl_lhf�qZklgh�]h�ij_^ijbgbfZl_evkl\Z ��dZd�gZb[he__�hl\_qZxs_]h�ijbgpbiZf�b aZdhghf_jghklyf�jughqguo�hlgh�r_gbc��< k\yab�k wlbf�ih^\_j]gmlh�djblbq_kdhfm�ZgZebam�ihgylb_�³fgh]hh[jZab_�nhjf�kh[kl\_ggh�klb´��< ^_ckl\bl_evghklb�j_qv�fh`_l�b^lb�h fgh]hh[jZabb�nhjf�kh[kl\_gghklb�beb�ohayckl\_gguomdeZ^h\�\ jZfdZo�^\mo�nhjf�kh[kl\_gghklb��qZklghc��dZd�ijbhjbl_lghc�b i_jki_dlb\ghc��b ]hkm^Zj�kl\_gghc��Hkh[h�\u^_eyxlky�l_hj_lbq_kdb_�Zki_dlu�jughqghc�ljZgknhjfZpbb�a_f_evghc�kh[kl\_g�ghklb���jhev�\ wlhf�ijhp_kk_�a_f_evgh]h�jugdZ��\hijhk�h a_f_evghc�j_gl_��Ijb\h^ylky�^hdZaZl_evkl�\Z�g_khklhyl_evghklb�l_hjbb�Z[khexlghc�a_f_evghc�j_glu�b gZebqby�\ k_evkdhf�ohayckl\_�^bnn_�j_gpbZevghc�b fhghihevghc�j_glu��qlh�h[mkeh\e_gh�h[t_dlb\gufb�aZdhghf_jghklyfb�b ki_pbnbdhcp_ghh[jZah\Zgby�\ wlhc�kn_j_�Ijbf_gbl_evgh�d mkeh\byf�i_j_oh^gh]h�i_jbh^Z�jZkdju\Z_lky� agZq_gb_�b wdhghfbq_kdbc�f_�oZgbaf�Zj_g^guo�hlghr_gbc��< gZmqghf�^hdeZ^_�aZ����� ]��^Z_lky�ihgylb_�Zj_g^u��ihdZaZgZ�ki_pbnbdZZj_g^guo�hlghr_gbc�\ k_evkdhf�ohayckl\_� �l_hjby�b bklhjby� \hijhkZ���jZkkfhlj_gu�jhev�b f_klhZj_g^u� k_evkdhohayckl\_gguo � a_f_ev� \ kbkl_f_� a_f_evguo� hlghr_gbc�� ijhZgZebabjh\Zgh� \ebygb_j_glgh]h�nZdlhjZ�gZ�mkeh\by�Zj_g^u�a_feb�b Zj_g^gmx�ieZlm��bkke_^h\Zgu�ijZ\h\u_�Zki_dlu�\aZb�fhhlghr_gbc�f_`^m�Zj_g^ZlhjZfb�b Zj_g^h^Zl_eyfb��h[hkgh\Zgu�ij_^eh`_gby�ih�kh\_jr_gkl\h\Z�gbx�Zj_g^guo�hlghr_gbc�\ k_evkdhf�ohayckl\_�< i_j_oh^guc�i_jbh^��dh]^Z�b^_l�ijhp_kk�ij_h[jZah\Zgby�a_f_evghc�kh[kl\_gghklb��h]jZgbq_gb g_�hlj_]mebjh\Zg�jughd�a_feb��Zj_g^Z�kihkh[kl\m_l�\h\e_q_gbx�\ ohayckl\_gguc�h[hjhl�a_f_ev�guo�mqZkldh\��nhjfZevgu_�beb�j_Zevgu_�\eZ^_evpu�dhlhjuo�ih� l_f�beb�bguf�ijbqbgZf�g_�fh]mlbeb�g_�ohlyl�bkihevah\Zlv�bo�ih�ijyfhfm�gZagZq_gbx��< dhgp_ilmZevghf�ieZg_� \Z`gh� mqblu\Zlv\gmlj_ggb_�ijhlb\hj_qby�Zj_g^guo�hlghr_gbc��dZd�ke_^kl\b_�ijhlb\hj_qbc�ijZ\�kh[kl\_ggbdZ�a_f�eb�b __�Zj_g^ZlhjZ��K\_^_gb_�wlbo�ijhlb\hj_qbc�d fbgbfmfm�y\ey_lky�hkgh\hiheZ]Zxsbf�mkeh\b_fwnn_dlb\ghc�j_ZebaZpbb�khpbZevgh�wdhghfbq_kdbo�nmgdpbc�Zj_g^u�dZd�kj_^kl\Z�jZpbhgZevgh]h�bk�ihevah\Zgby�a_feb�H[h[s_gby�ih�hlf_q_gguf�b ^jm]bf�Zki_dlZf�Z]jZjghc�l_hjbb�\ i_j_oh^guc�i_jbh^�knhjfm�ebjh\Zgu� \ ^hdeZ^_� ³L_hj_lbq_kdb_� hkgh\u� Z]jZjguo� hlghr_gbc� \ mkeh\byo�fgh]hmdeZ^ghcwdhghfbdb´��Hkh[h�\u^_ey_lky�\hijhk�h kZfhc�dhgp_ipbb�i_j_oh^gh]h�i_jbh^Z��Wlh�h[mkeh\e_ghl_f�� qlh� fgh]hieZgh\u_� bkke_^h\Zgby� ijhp_kkh\� jZa\blby� Z]jZjguo� hlghr_gbc� \ mkeh\byo� gug_ijh\h^bfuo�jughqguo�j_nhjf��ij_`^_�\k_]h�l_hj_lbq_kdbo��f_lh^heh]bq_kdbo�Zki_dlh\�ijh[e_fulZd� beb� bgZq_� m\yau\Zxlky� k ihgylb_f� i_j_oh^gh]h� i_jbh^Z��F_`^m� l_f� dhgp_ilmZevgZy� klhjhgZwlh]h�ihgylby�g_�ihemqbeZ�^h�kbo�ihj�h[klhyl_evghc�gZmqghc�jZajZ[hldb��g_l�q_ldbo�hij_^_e_gbckZfhc�_]h�kmsghklb�b kljZl_]bq_kdbo�p_e_c��ijh^he`bl_evghklb��kjZ\gbl_evguo�oZjZdl_jbklbd�gZ�qZevgh]h�b aZ\_jrZxs_]h� wlZih\� wlh]h�i_jbh^Z�� ijh]ghaZ� klZgh\e_gby�fgh]hmdeZ^ghc� wdhghfbdb�Wlh� kgb`Z_l� l_hj_lbq_kdmx�p_gghklv�k\yaZgguo� k ihgylb_f�i_j_oh^gh]h�i_jbh^Z�bkke_^h\Zgbc�� \lhf�qbke_�ijh[e_f�fgh]hmdeZ^ghc�wdhghfbdb��ihjh`^Z_l�g_hij_^_e_gghklv�\ ihklZgh\d_�b j_r_gbbdhgdj_lguo�p_e_c�b aZ^Zq�ijh\h^bfuo�ij_h[jZah\Zgbc�< j_amevlZl_�ijh\_^_ggh]h�bkke_^h\Zgby�h[hkgh\Zgu�dhgp_ilmZevgu_�iheh`_gby�b hij_^_e_�gu�gZijZ\e_gby�i_j_oh^guo�ijhp_kkh\�gZ�fZdjh��b fbdjhmjh\g_�:ID���hjb_glbjh\hqgZy�ijh^he`b�l_evghklv� i_j_oh^Z� d gh\hc� Z]jZjghc� kljmdlmj_� b jughqghc� kbkl_f_� wdhghfbq_kdbo� hlghr_gbc� kZdlb\gufb�bgkljmf_glZfb�khpbZevghc�b wdhghfbq_kdhc�aZsblu�\ k_evkdhf�ohayckl\_�Ijb�jZajZ[hld_�ijh[e_fu�bkihevah\Zg�bklhjbq_kdbc�hiul�jZa\blby�b ij_h[jZah\Zgby�Z]jZjguohlghr_gbc�\ hl_q_kl\_gghc�b aZjm[_`ghc�ijZdlbd_��Hkh[h_�\gbfZgb_�h[jZs_gh�gZ�ij_^ihkuedb�b g_h[�oh^bfhklv�kh\j_f_gghc�Z]jZjghc�j_nhjfu��< qZklghklb��hgb�jZkkfhlj_gu�\ dhee_dlb\ghc�fhgh]jZ�nbb�³J_nhjfZlhjkdh_�l_q_gb_�\ hl_q_kl\_gghc�Z]jZjgh�wdhghfbq_kdhc�fukeb´������±�����]]��
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�F��WJ>�� �������Hgb�ihdZaZeb��qlh�\hij_db�b^_heh]bq_kdbf�^h]fZf�\ g_^jZo�kh\_lkdh]h�Z]jZjgh]hkljhy���\ hkgh\ghf�ihjh^b\r_]h�kh\j_f_gguc�djbabk�\ k_evkdhf�ohayckl\_��\k_�hlq_leb\__�ijhy\ey�eZkv� g_h[oh^bfhklv� \hajh`^_gby� jughqguo� hlghr_gbc�� ih^ebgguo� dhhi_jZlb\guo� ijbgpbih\�ijbf_g_gby�\ kbkl_f_�ohayckl\h\Zgby�b mijZ\e_gby�wdhghfbq_kdbo�f_lh^h\�L_hj_lbq_kdbf�b ijbhjbl_lguf�ijbdeZ^guf�ijh[e_fZf� kh\_jr_gkl\h\Zgby� kh\j_f_gghc� Z]�jZjghc�iheblbdb�[ueZ�ihk\ys_gZ�jZ[hlZ�hl^_eZ�l_hjbb�Z]jZjguo�hlghr_gbc�\ �����]�Hkgh\hiheZ]ZxsZy�p_ev�Z]jZjghc�iheblbdb�±�kha^Zgb_�^ey�dj_klvyg�h[t_dlb\gh�g_h[oh^bfuo�hl\_qZxsbo�bo� bgl_j_kZf�b p_gghklguf�hjb_glZpbyf�wdhghfbq_kdbo��khpbZevguo��wdheh]bq_kdbomkeh\bc�`bag_^_yl_evghklb��l\hjq_kdh]h��\ukhdhijhba\h^bl_evgh]h �ljm^Z�< ���_ ]]��\ jZfdZo�h[s_c�dhgp_ipbb�Z]jZjghc�iheblbdb�jughqghc�hjb_glZpbb�\u^_eyebkv�ljbhkgh\guo�gZijZ\e_gby�± \ wdhghfbq_kdhc h[eZklb ±�jZa]hkm^Zjkl\e_gb_��ijb\ZlbaZpby��a_f_evgZy�j_nhjfZ��kha^Zgb_jughqguo�ij_^ijbgbfZl_evkdbo �kljmdlmj�k ijbhjbl_lghc�qZklghc kh[kl\_gghklvx�\ dhee_dlb\guob bg^b\b^mZevguo� nhjfZo� b k\h[h^guf� \u[hjhf� wlbo nhjf� k_evkdbfb� lh\Zjhijhba\h^bl_eyfb �ijbq_f�bf_ehkv�\ \b^m��qlh�\ mkeh\byo�jughqghc kbkl_fu�Z]jZjguo�hlghr_gbc�b gh\hc�Z]jZjghckljmdlmju�[m^ml�^hklb]gmlu�[he__�\ukhdb_�ihdZaZl_eb�mjh\gy�b wnn_dlb\ghklb�ijhba\h^kl\Z�± \ khpbZevghc h[eZklb ±�memqr_gb_�mkeh\bc�`bagb�b ljm^h\hc�^_yl_evghklb�dj_klvyg��dhf�ie_dkgh_�ij_h[jZah\Zgb_�dmevlmjgh�[ulh\hc�kn_ju�k_eZ��k[eb`_gb_� dZq_kl\Z�`bagb�]hjh^kdh]h�bk_evkdh]h�gZk_e_gby�± \ wdheh]bq_kdhc h[eZklb ±�memqr_gb_�hdjm`Zxs_c�kj_^u�\ k_evkdhc�f_klghklb��wdheh]bq_�kdh]h�khklhygby�a_f_evguo�j_kmjkh\�b ijh^mdlh\�iblZgby�< ^_ckl\bl_evghklb�wlb�nmg^Zf_glZevgu_�p_e_mklZgh\db�gh\hc�Z]jZjghc� iheblbdb�j_Zebah\Z�ebkv�k g_]Zlb\gufb�ihke_^kl\byfb��aZ�bkdexq_gb_f�memqr_gby�dZq_kl\Z�ijh^mdpbb�\ke_^kl\b_�j_a�dh]h�kgb`_gby�ijbf_g_gby�kj_^kl\ obfbaZpbb�k_evkdh]h�ohayckl\Z�:gZeblbq_kdb_� jZajZ[hldb� bgklblmlZ�� \dexqZy� jZajZ[hldb� f_lh^heh]bq_kdbo� b ijbdeZ^guoZki_dlh\�gh\hc�Z]jZjghc�iheblbdb��ihdZau\Zxl��qlh�bklhdb�djbabkZ�\ k_evkdhf�ohayckl\_�aZeh`_gu�\ij_`g_c� Z^fbgbkljZlb\gh�dhfZg^ghc� kbkl_f_�� ijbqbgu� wlbo� kh\j_f_gguo� g_]Zlb\guo� l_g^_gpbcaZdexqZxlky�g_�\ dhgp_ipbb�b kljZl_]bq_kdhf�dmjk_�hkms_kl\e_gby�jZ^bdZevghc�j_nhjfu��Z \�lZd�lbd_��f_lh^Zo�ijh\_^_gby�ij_h[jZah\Zgbc��hlkmlkl\bb�^_ckl\_gghc�p_e_gZijZ\e_gghc� kbkl_fu�]h�km^Zjkl\_ggh]h�j_]mebjh\Zgby�i_j_oh^guo�ijhp_kkh\�KdZaZehkv�lZd`_�^_ckl\b_�nZdlhjh\�aZ�ij_^_eZfb�Z]jZjghc�kn_ju��h[sZy�fZdjhwdhghfbq_kdZy^_klZ[bebaZpby��iheblbq_kdbc�djbabk�b ij�Y\gh�hlklZ\Zeh�beb�[ueh�eh`gh�hjb_glbjh\Zgguf�gZmqgh_�h[_ki_q_gb_�iheblbdb�jughqgh]hj_nhjfbjh\Zgby�k_evkdh]h�ohayckl\Z��ij_`^_�\k_]h�\ke_^kl\b_�g_^hhp_gdb� k_jv_aghc�gZmqghc�jZa�jZ[hldb�Z]jZjghc�wdhghfbq_kdhc�l_hjbb��< wlhf�h^gZ�ba�]eZ\guo ijbqbg�hkms_kl\e_gby�gh\hc�Z]�jZjghc�iheblbdb�iml_f�ijh[�b hrb[hd��ki_rdb�beb��gZh[hjhl��hlklZ\Zgby�\ ijh\_^_gbb�dhgdj_lguof_j��qlh��\ qZklghklb��hlghkblky�b d�Z]jZjghfm��hkh[_ggh�a_f_evghfm�aZdhgh^Zl_evkl\m�G_�m^b\bl_evgh�ihwlhfm��qlh�jughqgu_�j_nhjfu�[hevr_�ijh\h^bebkv�g_�gZ�^_e_��Z gZ�keh\Zo�gZ� [_kkbkl_fguo�� g_kh]eZkh\Zgguo�� qZklh� h[klhyl_evgh� g_� ijh^mfZgguo ^_ckl\byo� \eZklb� n_^_�jZevgh]h��j_]bhgZevgh]h�b f_klgh]h�mjh\g_c�>Zevg_cr__�kh\_jr_gkl\h\Zgb_�b dhjj_dlbjh\dZ�Z]jZjghc�iheblbdb��g_�f_gyxsZy� __ h[s_cdhgp_ilmZevghc� hjb_glZpbb� gZ� jughqgu_� hlghr_gby�� ij_^iheZ]Zxl� dhfie_dkgh_� nhjfbjh\Zgb_Z^_d\Zlguo�bf�khpbZevgh�wdhghfbq_kdbo�mkeh\bc�`bag_^_yl_evghklb�gZ k_e_��aZ\_jr_gb_�^_ckl\b�l_evgh]h�i_j_oh^Z�d jugdm��< wlhc�k\yab�g_h[oh^bfu�± aZ\_jr_gb_�ijhp_kkZ�bgklblmpbhgZevguo�ij_h[jZah\Zgbc�jughqghc�hjb_glZpbb���wdhghfb�q_kdh_�b ijZ\h\h_�h[_ki_q_gb_�ijbhjbl_lZ�qZklgh]h�ij_^ijbgbfZl_evkl\Z �\ k_evkdhf�ohayckl\_�± ijbgylb_�A_f_evgh]h�dh^_dkZ�k q_ldbf�aZdj_ie_gb_f�\ g_f�h^ghagZqguo� iheh`_gbc�b ghjfjughqgh]h�h[hjhlZ�a_feb�ijb�khhl\_lkl\mxs_f�_]h�]hkm^Zjkl\_gghf� j_]mebjh\Zgbb��ihkdhevdm�[_ajugdZ� a_feb�h klZgh\e_gbb�^_ckl\bl_evgh�jughqguo� hlghr_gbc�g_�fh`_l�[ulv�j_qb��dZd�g_�fh`_l[ulv�j_qb�h[�hilbfZevghc�dhgp_gljZpbb� a_f_evguo�m]h^bc�m ³dmevlmjguo´��wnn_dlb\gh�bkihevamxsboj_kmjku�b mf_xsbo�³ih�_\jhi_ckdb´�lhj]h\Zlv�ohay_\��bg^b\b^mZevguo�b dhee_dlb\guo��± kha^Zgb_�kh\j_f_gghc�jughqghc�bgnjZkljmdlmju�\ Z]jZjghf�k_dlhj_�b :ID�\ p_ehf��\ qZklgh�klb��^hklmighc�k_evkdbf�lh\Zjhijhba\h^bl_eyf�kbkl_fu�dj_^blh\Zgby�b kljZoh\Zgby��lh\Zjhijh\h^y�s_c�k_lb��dhgkmevlZpbhgghc�kem`[u�b l�^��± kha^Zgb_�wdhghfbq_kdbo��ijZ\h\uo��mq_[gh�ih^]hlh\bl_evguo�b ^jm]bo�mkeh\bc ^ey�h\eZ�^_gby�ohayckl\mxsbfb�km[t_dlZfb�Z]jZjgh]h�jugdZ�gZ\udZfb�b ijZ\beZfb�jughqgh]h�ij_^ijbgb�
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fZl_evkl\Z�k l_f��qlh[u�\ keh`ghc�fbdjhwdhghfbq_kdhc�kblmZpbb j_Zebah\Zlv�ijbgpbi�kZfhnbgZg�kbjh\Zgby�± nhjfbjh\Zgb_�Z^_d\Zlghc�jughqguf�hlghr_gbyf�dhfie_dkghc�kbkl_fu�]hkm^Zjkl\_ggh]hj_]mebjh\Zgby�� ijbf_g_gb_� f_oZgbafh\� wlh]h� j_]mebjh\Zgby�� \ qZklghklb� ih� ijbhjbl_lghc� ih^�^_j`d_�³dmevlmjguo´�ohay_\��jZa\blbx ijh^h\hevkl\_gguo�jugdh\��Zglbfhghihevghfm�j_]mebjh\Z�gbx��jZa\blbx�khpbZevghc�bgnjZkljmdlmju�± j_nhjfbjh\Zgb_ b�nbgZgkh\h_�ha^hjh\e_gb_�k_evkdhohayckl\_gguo ij_^ijbylbc ijb kh�^_ckl\bb h\eZ^_gbx�km[t_dlZfb�Z]jZjgh]h�jugdZ�ijZ\beZfb�[bag_kZ��jughqgh]h�ij_^ijbgbfZl_ev�kl\Z� ± Zdlb\gh_� wdhghfbq_kdh_�b ijZ\h\h_�kh^_ckl\b_�jZa\blbx� k_evkdhohayckl\_gghc� dhhi_jZ�pbb k�ihkl_i_gguf�mkbe_gb_f�jheb�\_jlbdZevguo�__ nhjf�ijb�ijbhjbl_lghc�ih^^_j`d_�wnn_dlb\ghohayckl\mxsbo�dhhi_jZlb\h\�± Zdlb\baZpby�bg\_klbpbhgghc�^_yl_evghklb�b kh\_jr_gkl\h\Zgb_�j_kmjkghc�[Zau�k_evkdh]hohayckl\Z��_]h�khpbZevghc�kn_ju�Dhgp_ilmZevgh_��wdhghfbq_kdh_��khpbZevgh_�b ijZ\h\h_�kh\_jr_gkl\h\Zgb_� Z]jZjghc�iheblb�db�ih�mdZaZgguf�hkgh\guf�gZijZ\e_gbyf�[m^_l�g_�lhevdh�wnn_dlb\gh kh^_ckl\h\Zlv�ij_h^he_gbxZ]jZjgh]h�djbabkZ��gh�b Zdlb\gh�\ebylv�gZ�h[s__�memqr_gb_ fZdjhwdhghfbq_kdh]h�debfZlZ�\ kljZg_�?kl_kl\_ggh��qlh�\k_�wlh�lj_[m_l�^Zevg_cr_]h�m]em[e_gby�l_hj_lbq_kdbo jZajZ[hlhd�ih�maeh�\uf�\hijhkZf�Z]jZjghc�iheblbdb��Z]jZjguo�hlghr_gbc�i_j_oh^gh]h i_jbh^Z�
AZ^Zgb_��������³Fhgblhjbg]�wdhghfbq_kdbo�b khpbZevguo�j_amevlZlh\Z]jZjghc�j_nhjfu´
GZmqgu_�jmdh\h^bl_eb��qe_g�dhjj_kihg^_gl�J:KOG��^�w�g��:�<��I_ljbdh\��ZdZ^_fbd�J:KOG�^�w�g���ijhn_kkhj�W�G�DjueZluo�Hl\_lkl\_ggu_� bkihegbl_eb� qe_g�dhjj_kihg^_gl J:KOG�� ^�w�g�� :�<�� I_ljbdh\�� ZdZ^_fbdJ:KOG��^�w�g���ijhn_kkhj�W�G�DjueZluo��^�w�g���ijhn_kkhj�Y�<��Mamg��d�w�g��G�B��RZ]Zc^Z��d�w�g��G�B��Dj_k�gbdh\Z��^�w�g��H�=��Kljhdh\Z��d�w�g��B�<��K_f_gh\Z��gZmqgu_�khljm^gbdb�A�:��Qb[bkh\Z��G�:��E_[_^_\Z��J�:�Ju[Zdh\Z��kl��xjbkl�JhkZ]jhnhg^Z�K�B��=_jZkbg�
?`_]h^gh�\ l_q_gb_�����±�����]]��gZ�[Za_�n_^_jZevghc��j_]bhgZevghc�b fmgbpbiZevghc�klZlb�klbdb��\_^hfkl\_gguo�^Zgguo�ijZ\bl_evkl\Z�Jhkkbb��Fbgk_evohaZ�Jhkkbb��=hkdhfa_fZ�Jhkkbb�� Z^�fbgbkljZpbc�km[t_dlh\�JN�b k_evkdbo�Z^fbgbkljZlb\guo�jZchgh\��fhgh]jZnbq_kdbo�h[ke_^h\Zgbck_evkdhohayckl\_gguo � hj]ZgbaZpbc�� dj_klvygkdbo� �n_jf_jkdbo��b ebqguo�ih^kh[guo� ohayckl\�� kh�pbheh]bq_kdbo� hijhkh\� jZaebqguo� khpbZevguo� ]jmii� k_evkdh]h� gZk_e_gby�� h[h[s_gby�fZl_jbZeh\aZjm[_`guo� kljZg� k i_j_oh^ghc� wdhghfbdhc� ^Z\ZeZkv� dhfie_dkgZy� hp_gdZ� j_amevlZlh\� Z]jZjguoij_h[jZah\Zgbc�b jZajZ[Zlu\Zebkv�ij_^eh`_gby�ih�kh\_jr_gkl\h\Zgbx�Z]jZjghc�iheblbdb�\ h[eZk�lb�jZa\blby�a_f_evguo�hlghr_gbc��]hkm^Zjkl\_ggh]h�j_]mebjh\Zgby�:ID��j_nhjfbjh\Zgby�k_evkdh�ohayckl\_gguo� hj]ZgbaZpbc�� khpbZevgh]h� jZa\blby� k_eZ�� kh\_jr_gkl\h\Zgby� ghjfZlb\gh�ijZ\h\hc[Zau�j_nhjfu�Fhgblhjbg]�a_f_evguo�ij_h[jZah\ZgbcGZmqgu_�^hdeZ^u�ih�fZl_jbZeZf�fhgblhjbg]h\uo�bkke_^h\Zgbc�gZijZ\eyebkv�\ Jhkk_evohaZ�dZ^_fbx�� ^bj_dlb\gu_� hj]Zgu�� bkihevah\Zebkv� ^ey� ih^]hlh\db� _`_]h^guo� ^hdeZ^h\�Fbgk_evoha�ijh^Z�Jhkkbb�³Khklhygb_�b f_ju�ih�jZa\blbx�Z]jhijhfure_ggh]h�ijhba\h^kl\Z�Jhkkbckdhc�N_^_�jZpbb´�Gb`_�baeh`_gu�\u\h^u�ba�hkgh\guo�gZijZ\e_gbc�fhgblhjbg]h\uo�jZ[hl�:gZeblbq_kdZy�jZ[hlZ�ih�wlhfm�gZijZ\e_gbx ijh\h^beZkv k�bkihevah\Zgb_f� ki_pbZevgh�jZa�jZ[hlZgghc� f_lh^bdb� fhgblhjbg]h\uo� gZ[ex^_gbc� jZa\blby� a_f_evguo� hlghr_gbc�� Bamq_gb_kljmdlmjguo�baf_g_gbc�\ a_f_evghc�kh[kl\_gghklb�b a_fe_ihevah\Zgbb� hkms_kl\eyehkv� ih�Jhkkbb\ p_ehf b�\ jZaj_a_� ���km[t_dlh\�JN�gZ�[Za_�hnbpbZevghc�klZlbklbq_kdhc�bgnhjfZpbb�� �Ijh\h^b�ebkv�k[hj�b h[jZ[hldZ�mgbdZevghc�bgnhjfZpbb h ijZ\h\hf�h[_ki_q_gbb�a_f_evguo�ij_h[jZah\Zgbcb j_]mebjh\Zgby�a_f_evguo�hlghr_gbc \�r_klb�h[eZklyo�JN����\ ����ohayckl\Zo�jZaebqguo�hj]Zgb�aZpbhggh�ijZ\h\uo�nhjf�
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Djhf_� fhgblhjbg]Z� kljmdlmjguo� baf_g_gbc� a_fe_ihevah\Zgby� b nhjfbjh\Zgby� a_f_evgh]hjugdZ�\ ����±�����]]��ih�l_f_�³J_nhjfbjh\Zgb_�a_f_evguo�hlghr_gbc�\ Z]jZjghf�k_dlhj_´ ijh�\h^bebkv�bkke_^h\Zgby�ih�ke_^mxsbf�aZ^Zgbyf�x Ijh\_^_g�ZgZeba�jZa\blby�a_f_evguo�hlghr_gbc�b jZajZ[hlZlv�j_dhf_g^Zpbb�ih�bo�j_]meb�jh\Zgbx�k mq_lhf�j_]bhgZevguo�hkh[_gghkl_c� ������]���x JZajZ[hlZgu�gZmqgu_�hkgh\u�Zj_g^guo�hlghr_gbc�dZd�nhjfu�j_ZebaZpbb�a_f_evghc�kh[�kl\_gghklb ������]���x Fhgblhjbg]�wdhghfbq_kdh]h�b ijZ\h\h]h�j_]mebjh\Zgby�a_f_evguo�hlghr_gbc ������]���x Ij_^klZ\e_gh�jZa\_jgmlh_�l_hj_lbq_kdh_�h[hkgh\Zgb_ kmsghklb�b nhjf a_f_evguo�ij_�h[jZah\Zgbc�\ Z]jZjghc�kn_j_�� �mklZgh\e_gh�khhlghr_gb_ �Z]jZjghc�b a_f_evghc�j_nhjf�\ Jhkkbb�^hdZaZgh��qlh�bf_ggh�\ a_f_evguo� hlghr_gbyo�^hklb]gmlu�gZb[he__�m[_^bl_evgu_�j_amevlZlu�j_�nhjfbjh\Zgby�k_evkdh]h�ohayckl\Z�� hij_^_e_gu�gZb[he__� hklju_�ijh[e_fu�j_]mebjh\Zgby�a_f_ev�guo�hlghr_gbc�\ Z]jZjghf�k_dlhj_�Jhkkbb�x < j_amevlZl_ kjZ\gbl_evgh]h�ZgZebaZ� j_]mebjh\Zgby�a_f_evguo�hlghr_gbc�\ jZaebqguokljZgZo�AZiZ^ghc�b <hklhqghc�?\jhiu \uy\e_gu�\hafh`ghklb�b h[t_dlb\gu_�mkeh\by�ijbf_g_gbyg_dhlhjuo�we_f_glh\�wlh]h�hiulZ�^ey�kh\_jr_gkl\h\Zgby�a_f_evghc hlghr_gbc�\ Jhkkbb��jZa\blb_Zj_g^u��j_]mebjh\Zgb_�a_f_evgh]h�h[hjhlZ��wdheh]bq_kdb_ h]jZgbq_gby�a_fe_ihevah\Zgby��x <uy\e_gu kljmdlmjgu_�baf_g_gby�\ kbkl_fZo�a_f_evghc�kh[kl\_gghklb�gZ�ijhly`_gbb�ih�ke_^gbo�^_kylb�e_l��Ijh\_^_g�j_]bhgZevguc�ZgZeba a_fe_\eZ^_gby�b a_fe_ihevah\Zgby�ih�^\mf�hk�gh\guf�dZl_]hjbyf�a_f_ev��k_evkdhohayckl\_ggu_ �m]h^vy�b iZrgy����MklZgh\e_gu�h[sb_�l_g^_gpbbb hkh[_gghklb� kljmdlmjguo� k^\b]h\� \ a_fe_ihevah\Zgbb� ih� hkgh\guf� hj]ZgbaZpbhggh�ijZ\h\ufnhjfZf� ohayckl\h\Zgby \�Jhkkbb b�\ jZaj_a_����km[t_dlh\� N_^_jZpbb��K^_eZg�\u\h^�h klZ[bebaZ�pbb kljmdlmju�a_fe_\eZ^_gby��gZqbgZy�k �����]���qlh�y\ey_lky�k\b^_l_evkl\hf�\uiheg_gby�h^ghc�baaZ^Zq�i_j\h]h�wlZiZ a_f_evghc�j_nhjfu�\ JN��K^_eZg�ij_^\Zjbl_evguc�ijh]gha�ij_^klhysbo�kljmd�lmjguo�baf_g_gbc�\ k\yab�k i_j_jZkij_^_e_gb_f� a_f_evguo�m]h^bc�\ ihevam�wnn_dlb\gh�jZ[hlZx�sbo�ij_^ijbylbc�b nhjfbjh\Zgb_f�\_jlbdZevgh�bgl_]jbjh\Zgguo�kljmdlmj�\ :ID�x GZ� hkgh\_� ijh\_^_ggh]h� ZgZebaZ� ^bgZfbdb� b fZkrlZ[h\ jZa\blby� Zj_g^guo hlghr_gbck^_eZg� \u\h^� h i_jki_dlb\ghklb wlhc� nhjfu� i_j_jZkij_^_e_gby m]h^bc�� � � dh]^Z� jughd� dmieb�ijh^Z`b� a_f_evguo� mqZkldh\� k_evkdhohayckl\_ggh]h � gZagZq_gby� aZdhgh^Zl_evgh� h]jZgbq_g� beb� g_bf__l�k[ZeZgkbjh\Zggh]h�khhlghr_gby�kijhkZ�b ij_^eh`_gby��<ukdZaZgu�ij_^eh`_gby�h f_lh^Zoh[hkgh\Zgby�kjhdh\�Zj_g^u�b mjh\gy�Zj_g^ghc�ieZlu��Z lZd`_�h [he__�q_ldhf�aZdhgh^Zl_evghf�j_]m�ebjh\Zgbb�a_f_evghc�Zj_g^u�gZ�n_^_jZevghf�b j_]bhgZevghf�mjh\gyo�x <uy\e_gu�hkgh\gu_�l_g^_gpbb�nhjfbjh\Zgby k_]f_glh\�a_f_evgh]h�jugdZ�� k\yaZggu_�kdmie_c�ijh^Z`_c� a_f_evguo� mqZkldh\�� gZoh^ysboky� \ fmgbpbiZevghc� kh[kl\_gghklb b� \ qZklghckh[kl\_gghklb�]jZ`^Zg��Hlf_q_gh�m\_ebq_gb_�k^_ehd�dmieb�ijh^Z`b�a_f_evguo�mqZkldh\�gZ�qZklguojugdZo��hkh[_ggh�\ j_]bhgZo��[eZ]hijbylguo�^ey�k_evkdhohayckl\_ggh]h �ijhba\h^kl\Z��Ij_^eh`_guf_lh^u fhgblhjbg]h\uo�bkke_^h\Zgbc dhgtxgdlmju�j_]bhgZevguo�a_f_evguo�jugdh\�x Hij_^_e_gu f_lh^u� ]hkm^Zjkl\_ggh]h� j_]mebjh\Zgby� a_f_evguo� hlghr_gbc�� �gZb[he__Z^_d\Zlgu_ kms_kl\mxsbf�mkeh\byf j_nhjfbjh\Zgby Z]jZjghc�kljmdlmju�b aZjh`^_gby�a_f_evgh�]h�jugdZ��^ZgZ�jZa\_jgmlZy�oZjZdl_jbklbdZ khklhygby�n_^_jZevgh]h�b j_]bhgZevgh]h�a_f_evgh]h�aZ�dhgh^Zl_evkl\Z�b ij_^eh`_gu�f_ju _]h�dZj^bgZevgh]h�kh\_jr_gkl\h\Zgby�x JZajZ[hlZgu� l_hj_lbdh�f_lh^heh]bq_kdb_� hkgh\u� bamq_gby� ljZgknhjfZpbhgguo� jbkdh\� \Z]jZjghf�k_dlhj_�wdhghfbdb�b \�j_]mebjh\Zgbb�a_f_evguo�hlghr_gbc�
J_amevlZlu�bkke_^h\Zgby�ih ^Zgghc�l_fZlbd_�[ueb�Zdlb\gh�bkihevah\Zgu�=hkdhfa_fhf�JN�Fbgbkl_jkl\hf�k_evkdh]h�ohayckl\Z�ijb�ih^]hlh\d_�Dhgp_ipbb ijh\_^_gby� a_f_evghc�j_nhjfu�\Jhkkbb�� � ^ey� \uy\e_gby� iheh`bl_evguo� b hljbpZl_evguo� l_g^_gpbc� j_nhjfbjh\Zgby� Z]jZjghckljmdlmju��Z lZd`_ ijb ih^]hlh\d_�ijh_dlh\�ghjfZlb\gh�ijZ\h\uo�^hdmf_glh\�ih�j_]mebjh\Zgbxa_f_evguo� hlghr_gbc�< l_q_gb_ ����±�����]]��\ =hkdhfa_f�JN [ueb�ij_^klZ\e_gu�j_dhf_g^Zpbb�h f_lh^Zo �ijh\_�^_gby�a_f_evghc�j_nhjfu�k mq_lhf�j_]bhgZevguo�hkh[_gghkl_c�� H^gZ�ba�keh`guo�ijh[e_f��dhlhjZyg_�mljZlbeZ�k\h_c�ZdlmZevghklb��k\yaZgZ�k nhjfbjh\Zgb_f�a_f_evguo hlghr_gbc�f_`^m�kh[kl\_ggb�dZfb� a_f_evguo�^he_c�b k_evkdhohayckl\_ggufb� hj]ZgbaZpbyfb�� bkihevamxsbfb� m]h^vy� ^ey�ijhba�\h^kl\Z�ijh^mdpbb��;ueh�j_dhf_g^h\Zgh�aZdexqZlv�xjb^bq_kdb�dhjj_dlgh�khklZ\e_ggu_�^h]h\hjZ�>ey�[he__�q_ldh]h�j_]mebjh\Zgby�a_f_evguo�hlghr_gbc�ij_^eZ]Zehkv�ijh\_klb g_h[oh^bfuch[t_f� a_fe_mkljhbl_evguo b�dZ^Zkljh\uo�jZ[hl���bkihevamy�ihklmie_gby�hl�mieZlu�a_f_evgh]h gZ�
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eh]Z��\\_klb�b kljh]h�kh[ex^Zlv�ijZ\beZ�klbfmebjh\Zgby ih�ihdZaZl_eyf�mjh\gy�bkihevah\Zgbya_feb�b wdheh]bq_kdbf�ihdZaZl_eyf�>ey�wnn_dlb\gh]h�i_j_jZkij_^_e_gby�a_f_ev�[ueb�h[hkgh\Zgu f_ju�nhjfbjh\Zgby�dhgljh�ebjm_fh]h� a_f_evgh]h� jugdZ�� mqblu\Zxs_]h� j_]bhgZevgu_� hkh[_gghklb� \hafh`gh]h� a_f_evgh]hh[hjhlZ��Hkh[_ggh�\Z`gh�hljZ[Zlu\Zlv�f_lh^u�ijh\_^_gby�a_f_evguo�dhgdmjkh\�b Zmdpbhgh\��kha�^Z\Zlv�bgnjZkljmdlmjm�a_f_evgh]h�jugdZ��\ qZklghklb���bgnhjfZpbhggmx�kbkl_fm���>ey�bkihevah\Z�gby�\ ZgZeblbq_kdhc�jZ[hl_ =hkdhfa_fZ�JN [ueb ij_^klZ\e_gu� jZkq_lu kljmdlmjguo�baf_g_gbca_fe_ihevah\Zgby�ih�hj]ZgbaZpbhggh�ijZ\h\uf�nhjfZf�ohayckl\h\Zgby aZ�^_kylbe_lgbc�i_jbh^�Ih� j_amevlZlZf� jZ[hlu� \ ����±����� ]]�� ij_^klZ\e_gu� j_dhf_g^Zpbb� h f_jZo� ih� i_j_oh^m� d_^bghc�kbkl_f_�wdhghfbq_kdh]h�j_]mebjh\Zgby�a_f_evguo�hlghr_gbc��WlZ�kbkl_fZ�\dexqZ_l�gZeh�]hh[eh`_gb_� kh[kl\_ggbdh\� a_feb�� >ey�ih\ur_gby� jheb� a_f_evgh]h�gZeh]Z ij_^eh`_gu�f_lh^u^bnn_j_gpbZpbb�_]h�klZ\hd \�aZ\bkbfhklb�hl�dZq_kl\Z�b f_klhiheh`_gby�mqZkldh\��Ih^]hlh\e_guj_dhf_g^Zpbb�ih�jZa\blbx�Zj_g^guo�hlghr_gbc b�mkbe_gbx j_]mebjmxs_c�jheb�Zj_g^ghc�ieZlu�Z lZd`_�f_oZgbaf�ijbf_g_gby�dhfi_gkZpbhgguo�ieZl_`_c�ijb�batylbb�a_f_evguo�mqZkldh\�^ey�]h�km^Zjkl\_gguo�b h[s_kl\_gguo�gm`^��Ij_^klZ\e_gh�h[hkgh\Zgb_�i_jki_dlb\�bihl_qgh]h�dj_^blh\Z�gby��qlh m\_ebqbl�ijblhd bg\_klbpbhgguo�j_kmjkh\�\ k_evkdh_�ohayckl\h��Ij_^eh`_gu�f_ju�ihj_]mebjh\Zgbx�a_f_evgh]h�h[hjhlZ�\ qZklghf�b fmgbpbiZevghf�k_]f_glZo�a_f_evgh]h�jugdZ�J_amevlZlu�fhgblhjbg]Z kljmdlmjguo�baf_g_gbc a_fe_ihevah\Zgby�bnhjfbjh\Zgby�a_f_evgh]h�jugdZKljmdlmjgu_� baf_g_gby� \ Z]jZjghf� a_fe_ihevah\Zgbb�� AZ� i_jbh^� ����±����� ]]�� h[sZyiehsZ^v�k_evoham]h^bc�\ kljZg_�khdjZlbeZkv�k �������^h�������feg�]Z��qlh�k\yaZgh�k \u[ulb_f�qZklba_f_ev�\ke_^kl\b_�aZ[heZqb\Zgby��aZdmklZjgb\Zgby��wjhabb�b ih�^jm]bf�ijbqbgZf�Hkgh\gufb� k_dlhjZfb� a_fe_ihevah\Zgby� y\eyxlky�� ]hkm^Zjkl\_ggu_� b fmgbpbiZevgu_� mgb�lZjgu_�ij_^ijbylby�� �g_]hkm^Zjkl\_ggu_�dhee_dlb\gu_�dhff_jq_kdb_�b g_dhff_jq_kdb_�hj]ZgbaZ�pbb b�h[t_^bg_gby��]jZ`^Zg_��AZ� ^_kylbe_lb_�ijhbahreh�jZ^bdZevgh_�baf_g_gb_�kljmdlmju�a_fe_�ihevah\Zgby�ih�gZa\Zgguf k_dlhjZf���>hey�mgblZjguo�ij_^ijbylbc�khdjZlbeZkv�k ����^h������^heyg_]hkm^Zjkl\_gguo�hj]ZgbaZpbc�\hajhkeZ�k ����^h������Z ^hey�a_f_ev�]jZ`^Zg�m\_ebqbeZkv�k ����^h������GZb[he__�bgl_gkb\guf�[ueh�i_j_jZkij_^_e_gb_�a_feb�\ i_jbh^�^h������]���dh]^Z�r_e�[mjgucijhp_kk�ij_h[jZah\Zgby�kh\ohah\�\ ijhba\h^kl\_ggu_�dhhi_jZlb\u��lh\Zjbs_kl\Z��Zdpbhg_jgu_�h[�s_kl\Z�� �GZijbf_j��\ ����±�����]]��iehsZ^v�k_evoham]h^bc�mgblZjguo�hj]ZgbaZpbc�khdjZlbeZkv�kh����^h����feg�]Z��beb�\ ��jZaZ��Z aZ�ke_^mxsb_�iylv�e_l�±�k ���^h� ���feg�]Z��l��_��lhevdh gZ� ����IehsZ^v a_f_ev�]jZ`^Zg m\_ebqbeZkv aZ�i_j\uc�i_jbh^�j_nhjfu�k ����feg�]Z�^h������feg�]Z bebihqlb�\ ��jZa��Z aZ�\lhjhc�i_jbh^ \hajhkeZ lhevdh gZ�������Fh`gh�k^_eZlv�\u\h^�h ^hklb`_gbb�hi�j_^_e_gghc k[ZeZgkbjh\Zgghklb� kljmdlmju�a_fe_ihevah\Zgby��keh`b\r_cky�d �����]�<f_kl_�k l_f�\ ihke_^gb_�^\Z� ]h^Z gZqZeky�ijhp_kk�dhgp_gljZpbb�a_fe_ihevah\Zgby \gmljbgZa\Zgguo�k_dlhjh\��Hkh[_ggh�aZf_l_g�wlhl�ijhp_kk�\ k_dlhj_�g_]hkm^Zjkl\_gguo�dhee_dlb\guo�hj�]ZgbaZpbc�b h[t_^bg_gbc��Hg ijhbkoh^bl�\ j_amevlZl_�j_hj]ZgbaZpbb��kebygby�b ih]ehs_gby��ij_^�ijbylbc��Z lZd`_�Zj_g^u�a_f_ev�[he__�kbevgufb�ohayckl\Zfb��D kh`Ze_gbx��\ ]hkm^Zjkl\_gghc�klZ�lbklbd_�wlb�y\e_gby�g_�hljZ`Zxlky�;he__�^_lZevgZy�kljmdlmjZ a_fe_ihevah\Zgby \�jZaj_a_ hkgh\guo�hj]ZgbaZpbhggh�ijZ\h\uonhjf�ohayckl\h\Zgby \�p_ehf�ih�Jhkkbb�\u]ey^bl�ke_^mxsbf�h[jZahf �^Zggu_�gZ������������ ]���Ohayckl\_ggu_�h[s_kl\Z��lh\Zjbs_kl\Z��ijhba\h^kl\_ggu_�dhhi_jZlb\u bkihevamxl�����k_evoham�]h^bc��dheohau�±��������]hkm^Zjkl\_ggu_�b fmgbpbiZevgu_�mgblZjgu_�ij_^ijbylby�±�������dj_klv�ygkdb_��n_jf_jkdb_��ohayckl\Z�±��������ebqgu_�ih^kh[gu_�ohayckl\Z�±������Z ih^kh[gu_�ohayckl\Zhj]ZgbaZpbc�b mqj_`^_gbc�±�������Djhf_�lh]h��������k_evkdhohayckl\_gguo �m]h^bc��k_ghdhku�b iZ�kl[bsZ��bkihevamxlky�]jZ`^ZgZfb�[_a�xjb^bq_kdh]h�hnhjfe_gby�Hij_^_e_gguc�bgl_j_k�ij_^klZ\ey_l�ZgZeba�jZaebqbc�\ khhlghr_gbb�hkgh\guo�k_dlhjh\�a_f�e_ihevah\Zgby�ih� ���km[t_dlZf�N_^_jZpbb��dhlhju_�[ueb�h[t_dlZfb�fhgblhjbg]Z��?keb�bkihevah�\Zlv ihdZaZl_eb�hldehg_gby�kljmdlmjguo�oZjZdl_jbklbd�hl�kj_^g_]h�mjh\gy�ih�N_^_jZpbb��lh�fh`ghjZa^_eblv�bamqZ_fu_�j_]bhgu�gZ�ljb�]jmiiu�I_j\Zy� ]jmiiZ hlebqZ_lky�gZb[he__� \ukhdbf�m^_evguf� \_khf� a_f_ev��bkihevam_fuo�mgblZj�gufb ij_^ijbylbyfb��[he__�����hl�iehsZ^b�k_evoham]h^bc�j_]bhgZ���< wlm�]jmiim�\hreb E_gbg�]jZ^kdZy��Fhkdh\kdZy��KZjZlh\kdZy�b K\_j^eh\kdZy�h[eZklb����< wlbo \ukhdh�mj[Zgbabjh\Zgguo� j_�]bhgZo� khkj_^hlhq_gu� gZmqgu_� mqj_`^_gby� k_evkdhohayckl\_ggh]h � ijhnbey� k bo� ie_f_ggufb� bhiulgufb�ohayckl\Zfb��Z lZd`_�k_evkdhohayckl\_ggu_ �ij_^ijbylby��g_�ih^e_`Z\rb_�ijb\ZlbaZpbb�
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<lhjZy� ]jmiiZ hlebqZ_lky aZf_lguf�ij_h[eZ^Zgb_f�\ a_fe_ihevah\Zgbb dhee_dlb\guo�h[�s_kl\�b hj]ZgbaZpbc�jZagh]h�lbiZ��[he__�����\k_c�iehsZ^b�k_evoham]h^bc�j_]bhgZ���< khklZ\_�wlhc]jmiiu�±�<heh]h^kdZy��Hjeh\kdZy��Gb`_]hjh^kdZy��Gh\hkb[bjkdZy�h[eZklb��DjZkgh^Zjkdbc�b KlZ\�jhihevkdbc�djZy��l�_��� djmigu_�ijhba\h^bl_eb� k_evkdhohayckl\_gghc�ijh^mdpbb�kljZgu�Lj_lvy�]jmiiZ ±�j_]bhgu��kms_kl\_ggh�hlebqZxsb_ky�ih�^he_�k_evoham]h^bc��bkihevam_fuo]jZ`^ZgZfb��k\ur_�����hl�bo�iehsZ^b�\ j_]bhg_���< wlhc�]jmii_�gZoh^ylky Ikdh\kdZy��DZem`kdZy�LmevkdZy���<he]h]jZ^kdZy��Jhklh\kdZy��Q_ey[bgkdZy� h[eZklb�Ba\_klgh�� qlh� \ qZklghf� k_dlhj_� a_fe_ihevah\Zgby� bf_xlky� ^\Z� hkgh\guo� lbiZ� ohayckl\� ±ebqgu_�ih^kh[gu_�±�EIO�b dj_klvygkdb_�n_jf_jkdb_�ohayckl\Z�±�D�N�O��:gZeba�bo�khhlghr_gby�ihj_]bhgZf�ij_^klZ\ey_l�g_khfg_gguc�bgl_j_k�� >ey \uiheg_gby� lZdh]h� ZgZebaZ�p_e_khh[jZagh�bk�ihevah\Zlv�m^_evgu_�\_kZ�wlbo�^\mo�lbih\�ohayckl\�ih�iehsZ^b�iZrgb��Y\gh�\u^_eyxlky� r_klv�h[�eZkl_c�kh�agZqbl_evguf�ij_h[eZ^Zgb_f D�N�O��Wlh�±�<he]h]jZ^kdZy b�Jhklh\kdZy�h[eZklb� �ih����iZrgb���KZjZlh\kdZy�h[eZklv���������KlZ\jhihevkdbc�djZc���������DjZkgh^Zjkdbc�djZc��������Q_ey�[bgkdZy�h[eZklv������iZrgb�\ j_]bhg_���< wlbo j_]bhgZo�iehsZ^v�iZrgb��bkihevam_fZy�n_jf_jkdb�fb�ohayckl\Zfb��\ ����jZa�ij_\urZ_l�iehsZ^v�EIO��Z \� <he]h]jZ^kdhc�h[eZklb�±�^Z`_�\ ���jZa��<g_dhlhjuo�h[eZklyo��bf_xsbo�kjZ\gbl_evgh�g_[hevrhc�m^_evguc�\_k�D�N�O��gZ[ex^Z_lky��l_f�g_f_g__��agZqbl_evgh_�ij_\ur_gb_�_]h�ih�kjZ\g_gbx�k EIO��GZijbf_j��\ Gh\hkb[bjkdhc�b KZfZjkdhch[eZklyo�^hey�D�N�O khklZ\ey_l�������iZrgb��gh�wlh�\ ��jZaZ�[hevr_� ^heb�EIO��Bgu_�khhlghr_gbykdeZ^u\Zxlky�\ k_\_jh�aZiZ^guo�h[eZklyo��]^_�n_jf_jkdbc�k_dlhj�g_�ihemqbe�jZa\blby��< <heh]h^�kdhc�b Ikdh\kdhc�h[eZklyo�m^_evguc�\_k�EIO�\ iehsZ^b�iZrgb�\ ��jZaZ�ij_\urZ_l�^hex�D�N�O�khklZ\eyy khhl\_lkl\_ggh���b �����< hklZevguo bamqZ_fuo�j_]bhgZo�hlf_qZ_lky�ijbf_jgh_�jZ\_g�kl\h iehsZ^_c�iZrgb��bkihevam_fhc�EIO�b D�N�O��±�gZ�mjh\g_������\ dZ`^hc�ba�wlbo�^\mo�nhjf�LZdbf�h[jZahf���gZ�ijbf_j_�bamqZ_fhc�kh\hdmighklb�j_]bhgh\�fh`gh�k^_eZlv�\u\h^�h[ hij_�^_e_gghf�jZaghh[jZabb�\ kljmdlmj_�a_fe_ihevah\Zgby���<f_kl_�k l_f ijbhjbl_l \�a_fe_ihevah\ZgbbijbgZ^e_`bl�dhee_dlb\guf�h[s_kl\Zf�b hj]ZgbaZpbyf�Wdki_jlgu_�hp_gdb�^Zxl�hkgh\Zgb_�ij_^iheh`blv��qlh�\ [eb`Zcrb_�]h^u�\jy^�eb�[m^ml�ijh�bkoh^blv�djmigu_ i_j_jZkij_^_e_gby�a_feb�f_`^m lj_fy jZkkfhlj_ggufb�k_dlhjZfb��Wlh�h[tyk�gy_lky�l_f��qlh�\ [hevrbgkl\_�j_]bhgh\�ijhbahreh�gZkus_gb_�ihlj_[ghklb \� a_fe_ ^ey�\_^_gbyebqgh]h�ih^kh[gh]h�ohayckl\Z��<jy^�eb�kms_kl\_ggh�m\_ebqblky�kijhk�gZ�a_fex�b kh�klhjhgu�n_j�f_jkdbo�ohayckl\���ohly�i_j_jZkij_^_e_gb_�a_feb�\gmljb�wlh]h�k_]f_glZ�[m^_l�ijhbkoh^blv�\ k\yab�k_kl_kl\_gghc�dhgp_gljZpb_c�m]h^bc�\ jmdZo [he__�wnn_dlb\guo�kh[kl\_ggbdh\��:gZeh]bqgu_�ijh�p_kku� ijh^he`Zlky� b \� jZfdZo� k_dlhjZ� dhee_dlb\guo� ohayckl\�� ihkdhevdm� ijb[ebabl_evgh� lj_lvyqZklv�ba�gbo�gZoh^blky�\ djZcg_�keh`ghf�nbgZgkh\hf�khklhygbb�beb�nZdlbq_kdb�ij_djZlbeZ�k\hx^_yl_evghklv��A_feb� lZdbo�ohayckl\�q_j_a�jZaebqgu_�nhjfu�h[hjhlZ�[m^ml�i_j_oh^blv�d [he__�mk�i_rguf�dhee_dlb\guf�ohayckl\Zf��n_jf_jkdbf�dhhi_jZlb\Zf�beb� hl^_evguf�n_jf_jZf��<hafh`_gijhp_kk�ijbh[j_l_gby�jy^Z�Zdpbhg_jguo�k_evkdhohayckl\_gguo�h[s_kl\�ijhfure_ggufb�dhjihjZ�pbyfb�b ohe^bg]Zfb��dZd�wlh�ijhbahreh��gZijbf_j��k H:H�³Hfkdbc�[_dhg´�Kljmdlmjgu_�baf_g_gby \� a_fe_ihevah\Zgbb�fh]ml�ijbh[j_klb�[he__�^bgZfbqguc�oZjZdl_j�_keb�[m^ml�j_r_gu�ijZ\h\u_ ijh[e_fu�nhjfbjh\Zgby�b j_]mebjh\Zgby�a_f_evgh]h�jugdZ�\ Z]jZj�ghf�k_dlhj_�A_f_evguc�jughd��hkgh\gu_�l_g^_gpbb�\ fmgbpbiZevghf�b qZklghf�k_dlhjZo>bgZfbdZ�^Zgguo�ih�k^_edZf�a_f_evgh]h�h[hjhlZ�^_fhgkljbjm_l�klj_fbl_evgh_�m\_ebq_gb_�bodhebq_kl\Z��LZd�� \ ����� ]��[ueh� kh\_jr_gh� �� ������ luk�� \k_o� mqblu\Z_fuo� klZlbklbdhc� k^_ehd� a_�f_evgh]h�h[hjhlZ�gZ�h[s_c�iehsZ^b����������luk��]Z��< �����]��bo�dhebq_kl\h�khklZ\beh���������luk�_^bgbp�gZ�h[s_c�iehsZ^b����������luk��]Z��L_g^_gpby�d jhklm�dZd�qbkeZ k^_ehd�ih�jZkihjy`_gbxa_fe_c��lZd�b iehsZ^b��gZoh^ys_cky�\ a_f_evghf�h[hjhl_��khojZgy_lky�:j_g^Z� Ba�h[s_]h�qbkeZ� kh\_jrZ_fuo�k^_ehd�gZ�^hex�Zj_g^u�ijboh^blky��[he__� �����A_�f_evgZy�klZlbklbdZ�mqblu\Z_l�iehsZ^v�Zj_g^m_fuo�a_f_ev�lhevdh�m hj]Zgh\ f_klgh]h�kZfhmijZ\e_�gby� Khhlghr_gb_�iehsZ^b�Zj_g^u�b iehsZ^b�ijh^Z`b�]hkm^Zjkl\_gguo�b fmgbpbiZevguo�a_f_ev�\Jhkkbb�ihdZau\Z_l��qlh�ijhbkoh^bl�bgl_gkb\guc�i_j_oh^�a_feb�\ jmdb�Zj_g^Zlhjh\�Ih�^Zgguf�a_f_evghc�klZlbklbdb��ihqlb�\ky�a_fey�]hkm^Zjkl\_gghc�kh[kl\_gghklb�gZoh^blky�\Zj_g^_��:j_g^gZy�ieZlZ�aZ�ihevah\Zgb_�wlhc�a_fe_c�khklZ\ey_l�qZklv�^hoh^Z�hl�mijZ\e_gby�bfms_kl�\hf�b i_j_qbkey_lky�gZ khhl\_lkl\mxsb_�[x^`_lgu_�kq_lZ�< �����]��dhebq_kl\h�k^_ehd�ijh^Z`b�ijZ\�Zj_g^u�a_f_evguo�mqZkldh\�jZaebqgh]h�p_e_\h]h�gZ�agZq_gby�khklZ\beh������ _^bgbpu�gZ�h[s_c�iehsZ^b�������]Z�
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F_klhiheh`_gb_ a_f_ev�ijb�mq_l_ k^_ehd�a_f_evgh]h�h[hjhlZ jZa]jZgbq_gh�gZ�a_feb ]hjh^h\b ihk_edh\��a_feb�k_evkdbo�gZk_e_gguo�imgdlh\ b a_feb�\g_�gZk_e_gguo imgdlh\�Khhlghr_gb_�qbkeZ�k^_ehd�ih�Zj_g^_�a_f_evguo�mqZkldh\�]hkm^Zjkl\_gguo�b fmgbpbiZevguoa_f_ev��jZkiheh`_gguo�\ ]hjh^kdbo�b k_evkdbo ihk_e_gbyo��Z lZd`_�\g_�bo��hklZ_lky�ijZdlbq_kdbklZ[bevguf�< �����]��h[hagZqbeZkv�l_g^_gpby�khdjZs_gby�Zj_g^u�\ ihk_e_gbyo�ijb�m\_ebq_gbb�Zj_g^gh]ha_fe_ihevah\Zgby�\g_�gZk_e_gguo�imgdlh\��>Zggu_�ih�iehsZ^b�Zj_g^u ih^l\_j`^Zxl�wlhl�\u\h^�Wlhl�nZdl�k\b^_l_evkl\m_l�h lhf��qlh� a_fey�Zj_g^m_lky�\ hkgh\ghf�^ey�k_evkdhohayckl\_ggh]h �bk�ihevah\Zgby�A_feb� k_evkdbo� gZk_e_gguo� imgdlh\ m f_klguo� \eZkl_c� Zj_g^mxl� \ hkgh\ghf� ]jZ`^Zg_�b boh[t_^bg_gby��bkihevamxsb_�a_f_evgu_�mqZkldb�^ey�`bebsgh]h�kljhbl_evkl\Z��ebqgh]h�ih^kh[gh]hb ^Zqgh]h�ohayckl\Z��kZ^h\h^kl\Z��`b\hlgh\h^kl\Z�b h]hjh^gbq_kl\Z��Z lZd`_�k_evkdhohayckl\_ggu_ij_^ijbylby��< h[s_c� iehsZ^b� Zj_g^gh]h� a_fe_ihevah\Zgby� \ k_evkdbo� ihk_e_gbyo� ^hey� a_f_ev�Zj_g^m_fuo�i_j\hc�ba�gZa\Zgguo�dZl_]hjbc��khklZ\beZ�\ �����]�������\lhjhc�±�����>Zggu_�ih�Zj_g^m_fhc�iehsZ^b�a_f_ev��jZkiheh`_gguo�\g_�gZk_e_gguo imgdlh\��k\b^_l_evkl�\mxl�h lhf��qlh�hkgh\gmx�qZklv�wlbo�a_f_ev�bkihevamxl�k_evkdhohayckl\_ggu_�ij_^ijbylby�Ki_pbnbdZ�j_]bhgZ��jZaf_j�l_jjblhjbb��ijbjh^gu_�mkeh\by��kl_i_gv�mj[ZgbaZpbb�b jZa\blhklvbgnjZkljmdlmju��ki_pbZebaZpby�b ^j���hdZau\Z_l�\ebygb_�gZ�dhebq_kl\h�k^_ehd� b iehsZ^v�Zj_g^m_�fuo�a_f_ev��GZijbf_j��ih�^Zgguf�aZ������]��Zj_g^Z� m a_f_evguo�mqZkldh\��jZkiheh`_gguo�\g_�gZ�k_e_gguo�imgdlh\���ZkkhpbZpbyfb��:H��dheohaZfb��dj_klvygkdbfb��n_jf_jkdbfb��ohayckl\Zfb�b ^jm�]bfb�k_evkdhohayckl\_ggufb �ij_^ijbylbyfb�\ K_\_jghf�jZchg_�khklZ\beZ���������luk��]Z��Z h[s__qbkeh�k^_ehd�Zj_g^u�±���� _^bgbpu��\ P_gljZevghf� ±� khhl\_lkl\_ggh� ��������b �������\ K_\_jh�DZ\dZakdhf�±���������b ��������\ >Zevg_\hklhqghf�jZchg_�±��� ������luk��]Z�b ������_^bgbp�k^_ehd�JZaf_j�Zj_g^ghc�ieZlu�h]h\Zjb\Z_lky�\ ^h]h\hj_�Zj_g^u� a_f_evgh]h�mqZkldZ�b ih�^_ckl\mx�s_fm� aZdhgh^Zl_evkl\m� g_� h]jZgbq_g� �aZ� bkdexq_gb_f� ieZlu� aZ� Zj_g^m� k_evkdhohayckl\_gguo� a_�f_ev���GZ�jZaf_j�Zj_g^ghc�ieZlu�aZ�bkihevah\Zgb_�]hkm^Zjkl\_gguo�b fmgbpbiZevguo�a_f_ev�\eby�xl��ij_`^_�\k_]h��lZdb_�nZdlhju�dZd�f_klhiheh`_gb_� a_f_evguo�mqZkldh\�b dZl_]hjby�Zj_g^Zlhjh\�< �����]��h[sb_�a_f_evgu_�ieZl_`b�khklZ\beb����������feg�jm[���ba�gbo�\ n_^_jZevguc�[x^`_l[ueh�i_j_qbke_gh���������feg�jm[���������hl�\k_o�a_f_evguo�ieZl_`_c���>hey�Zj_g^u�\ wlbo�ieZl_�`Zo�khklZ\beZ���������feg�jm[��beb ����GZ�fmgbpbiZevghf�mjh\g_�Zj_g^gu_�ieZl_`b�y\eyxlky�h^gbf�ba�hkgh\guo�bklhqgbdh\�f_kl�gh]h�[x^`_lZ�� ����ba�h[s_c�kmffu�a_f_evguo�ieZl_`_c�aZ�k_evkdhohayckl\_ggmx�a_fex�ihklmiZ_l\ f_klguc�[x^`_l�Dmiey�ijh^Z`Z�a_f_evguo�mqZkldh\�� < Jhkkbb�keh`bebkv�^\Z�k_]f_glZ�jugdZ�g_^\b`bfh�klb��gZ�dhlhjhf�ijhba\h^blky�dmiey�ijh^Z`Z�a_f_evguo�mqZkldh\�±�fmgbpbiZevguc�b qZklguc�<k_�\b^u�^_yl_evghklb�ih�ijh^Z`_�b \udmim�a_feb�hj]ZgZfb�]hkm^Zjkl\_gghc�\eZklb�b f_kl�gh]h�kZfhmijZ\e_gby�ijhbkoh^yl�gZ�fmgbpbiZevghf �a_f_evghf�jugd_��=hkm^Zjkl\_ggu_�b fmgbpb�iZevgu_�a_feb�ih�^_ckl\mxs_fm�aZdhgh^Zl_evkl\m�fh]ml�ijbh[j_klb�\ kh[kl\_gghklv�]jZ`^Zg_��h[t�_^bg_gby�]jZ`^Zg��ijb\Zlbabjh\Zggu_�ij_^ijbylby��dj_klvygkdb_��n_jf_jkdb_��ohayckl\Z�b ^jm]b_k_evkdhohayckl\_ggu_ � ij_^ijbylby�� ^jm]b_� xjb^bq_kdb_� b nbabq_kdb_� ebpZ�� A_f_evgu_� mqZkldbbf_xl�dhgdj_lgh_�p_e_\h_�gZagZq_gb_��hij_^_e_ggh_�ahgbjh\Zgb_f�l_jjblhjbb��Hgb�fh]ml�[ulv�bk�ihevah\Zgu�]jZ`^ZgZfb�^ey�bg^b\b^mZevgh]h �`bebsgh]h�b ^Zqgh]h�kljhbl_evkl\Z��\_^_gby�ebqgh�]h�ih^kh[gh]h�ohayckl\Z��kZ^h\h^kl\Z��`b\hlgh\h^kl\Z��h[t_^bg_gbyfb�]jZ`^Zg�±�^ey�ij_^ijbgbfZ�l_evkdhc� ^_yl_evghklb�� dj_klvygkdbfb� �n_jf_jkdbfb�� ohayckl\Zfb� ±� ^ey� k_evkdhohayckl\_ggh]hijhba\h^kl\Z�b l��^�=hkm^Zjkl\_ggu_�b fmgbpbiZevgu_�a_f_evgu_�mqZkldb�ijh^Zxlky�gZ�dhgdmjkZo�b ZmdpbhgZo��ZlZd`_�iml_f�i_j_]h\hjh\��gZijZ\e_gguo�gZ�aZdexq_gb_�kh]eZr_gby�f_`^m�ijh^Z\phf�b ihdmiZl_e_f�AZ�ihke_^gb_�ljb�]h^Z�gZ�fmgbpbiZevghf�a_f_evghf�jugd_�[ueh�aZj_]bkljbjh\Zgh��\ �����]��±�����luk��k^_ehd��\ �����]���\ke_^kl\b_�djbabkZ�� � �±�\k_]h������luk���\ �����]��±�\gh\v�m\_ebq_gb_��^h�����luk��k^_ehd�dmieb�ijh^Z`b� a_f_evguo�mqZkldh\��Ih�jZaf_jm�ijh^Zgghc�iehsZ^b a_feb�khhl�\_lkl\_ggh�����������������luk��]Z��Hkh[uc�bgl_j_k�ij_^klZ\ey_l�^bgZfbdZ�ijbh[j_l_gby�fmgbpbiZev�ghc�a_feb�]jZ`^ZgZfb b�ij_^ijbylbyfb�^ey�k_evkdhohayckl\_gghc�^_yl_evghklb��\ �����]��±�����luk�]Z��\ �����]��±�����luk��]Z�\ �����]��±����luk��]Z��Ohly�Z[khexlgu_�pbnju�g_�klhev�agZqbl_evgu��^bgZ�fbdZ�m[_^bl_evgZ�±�[he__�q_f�lj_odjZlgh_�m\_ebq_gb_�aZ i_jbh^�� Kj_^gbc�jZaf_j�ijbh[j_l_ggh]hmqZkldZ�\hajhk�k ���]Z�\ �����]��^h ����]Z�\ �����]�QZklguc�k_]f_gl�a_f_evgh]h�jugdZ��gZ�dhlhjhf�k^_edb�dmieb±ijh^Z`b� mqZkldh\ kh\_jrZ�xlky�f_`^m�]jZ`^ZgZfb��bgh]^Z�f_`^m�]jZ`^ZgZfb�b xjb^bq_kdbfb�ebpZfb�� oZjZdl_jbam_lky�ke_�
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^mxsbfb�iZjZf_ljZfb���qbkeh�aZj_]bkljbjh\Zgguo�k^_ehd�khklZ\beh�\ �����]�� ������luk���\ �����]��±�������luk����ih�jZaf_jZf�iehsZ^b khhl\_lkl\_ggh�±������b �����luk��]Z��< djbabkguc������]��hlf_qZ�ehkv�ijbf_jgh�����gh_�khdjZs_gb_�h[hjhlZ�;hevr_�\k_]h�a_feb�ijh^Z_lky�^ey�\_^_gby�ebqgh]h�ih^kh[gh]h�ohayckl\Z�� < �����]����wlZ�^heyjZ\gyeZkv� ���� hl� \k_c� ijh^Zgghc a_feb��Ihqlb� ���� ijbh[j_l_gh� ]jZ`^ZgZfb ^ey� kZ^h\h^kl\Z�Ke_^h\Zl_evgh��^\_�lj_lb�qZklgh]h� a_f_evgh]h�jugdZ�y\gh�k\yaZgu�k k_evkdhohayckl\_gguf�ijhba�\h^kl\hf�:dlb\ghklv�qZklgh]h�a_f_evgh]h�jugdZ�jZaebqgZ�ih�j_]bhgZf �N_^_jZpbb�� LjZ^bpbhggh�dmi�ey�ijh^Z`Z� a_f_evguo� mqZkldh\� f_`^m� ]jZ`^ZgZfb� ij_h[eZ^Z_l� \ P_gljZevghf�� P_gljZevgh�Q_jgha_fghf��K_\_jh�DZ\dZakdhf�jZchgZo�JN�KjZ\g_gb_� ijh^Z`� a_f_evguo� mqZkldh\� gZ� fmgbpbiZevghf� b qZklghf� a_f_evguo� jugdZo� ihqbkem�k^_ehd�b iehsZ^b�ihdZau\Z_l��qlh�[he__�Zdlb\guf�y\ey_lky�qZklguc�a_f_evguc�jughd��H^gZ�dh�^bgZfbdZ�ijh^Z`�ih�iehsZ^b�bf__l�l_g^_gpbx�jhklZ�gZ�fmgbpbiZevghf�a_f_evghf�jugd_�b g_�dhlhjh]h�khdjZs_gby�gZ�qZklghf�a_f_evghf�jugd_�LZdbf� h[jZahf�� g_kfhljy� gZ� g_jZa\blhklv� bgklblmpbhgZevghc� kljmdlmju�� a_f_evguc� jughdihkl_i_ggh�nhjfbjm_lky \�Jhkkbb��Kj_^b� hkgh\guo�nhjf� a_f_evgh]h� h[hjhlZ� ih� qbkem� k^_ehd� bho\Zq_gghc�bfb�iehsZ^b�y\gh�ij_h[eZ^Z_l� Zj_g^Z��K^_edb ih�dmie_�ijh^Z`_�ih^\_j`_gu�\ebygbxj_]bhgZevguo� hkh[_gghkl_c� b h[s_c� wdhghfbq_kdhc� kblmZpbb� \ kljZg_��H[� wlhf� k\b^_l_evkl\m_lj_adh_�khdjZs_gb_�qbkeZ�lZdbo�k^_ehd�gZ�qZklghf�b fmgbpbiZevghf�jugdZo�\ djbabkghf������]�� Ihf_j_�mdj_ie_gby�ijZ\h\hc�b hj]ZgbaZpbhgghc�hkgh\u�a_f_evgh]h�jugdZ�fh`gh�h`b^Zlv�_]h�[he__Zdlb\gh]h�\ebygby�gZ�i_j_jZkij_^_e_gb_�a_f_evguo�k_evkdhohayckl\_gguo�m]h^bc�f_`^m�jZaebqgu�fb km[t_dlZfb�a_fe_ihevah\Zgby�< p_ehf�l_fZlbdZ�j_nhjfbjh\Zgby�b j_]mebjh\Zgby�a_f_evguo�hlghr_gbc�khojZgy_l�k\hx�Zd�lmZevghklv���Ke_^m_l�\_klb�bkke_^h\Zgby�\ lj_o�ke_^mxsbo�gZijZ\e_gbyo�I_j\h_ gZijZ\e_gb_� ±� ^Zlv� g_h[oh^bfh_� h[hkgh\Zgb_� b ij_^eh`blv� f_lh^u� nhjfbjh\Zgbyiheghp_gghc�kbkl_fu�a_f_evgh]h�aZdhgh^Zl_evkl\Z�\ Jhkkbb��< [eb`Zcrb_�]h^u�ij_^klhbl�^h[blvkyijbhjbl_lZ� n_^_jZevgh]h�a_f_evgh]h aZdhgh^Zl_evkl\Z� ih�hlghr_gbx�d a_f_evghfm �aZdhgh^Z�l_evkl\m km[t_dlh\�N_^_jZpbb���< ihke_^mxs_f�ij_^klhbl�hkms_kl\eylv�fhgblhjbg]�jZa\blby aZ�dhgh^Zl_evkl\Z��ijZdlbdb�_]h�ijbf_g_gby��gZdZieb\Zlv�klZlbklbdm gZjmr_gbc�b ijbf_gy_fuo�kZgd�pbc��G_ihkj_^kl\_ggh�k wlbf k\yaZgh�ij_^klhys__�jZa]jZgbq_gb_�h[t_dlh\�a_fe_\eZ^_gby�b a_fe_�ihevah\Zgby ih�lj_f�hkgh\guf�mjh\gyf��n_^_jZevghfm��j_]bhgZevghfm����fmgbpbiZevghfm���qlh�ih�a\hebl mkbeblv � ]hkm^Zjkl\_gguc�dhgljhev� aZ�bkihevah\Zgb_f� a_f_ev�k_evkdhohayckl\_ggh]h gZ�agZq_gby�<lhjh_� gZijZ\e_gb_� ±� kha^Zgb_� kbkl_fu� wdhghfbq_kdh]h� j_]mebjh\Zgby� a_f_evguo� hlghr_�gbc��\dexqZy�]hkm^Zjkl\_ggu_�juqZ]b�\ha^_ckl\by�b jughqgu_�f_oZgbafu��WlZ� aZ^ZqZ�fh`_l�mk�i_rgh�j_rZlvky�gZ�hkgh\_�gZ^_`gh]h ijZ\h\h]h�h[_ki_q_gby��<f_kl_�k l_f�fgh]h_�aZ\bkbl�hl�wdh�ghfbq_kdbo�h[hkgh\Zgbc \k_o�we_f_glh\�lZdhc�kbkl_fu��\dexqZy�nhjfbjh\Zgb_�mjh\g_c�Zj_g^ghcieZlu��jughqguo�p_g��aZeh]h\uo�p_g�ijb�bihl_qghf dj_^blh\Zgbb��klZ\hd�gZeh]hh[eh`_gby��jZaf_�jh\�dhfi_gkZpbhgguo�ieZl_`_c��rljZnguo�kZgdpbc�aZ�gZjmr_gb_�a_f_evgh]h�aZdhgh^Zl_evkl\Z�b ij�Lj_lv_�gZijZ\e_gb_ ±�ZgZeba�b ijh]ghabjh\Zgb_�kljmdlmjguo�baf_g_gbc \�a_f_evghc�kh[kl�\_gghklb��\ a_fe_ihevah\Zgbb��bkke_^h\Zgb_ j_]bhgZevguo� a_f_evguo�jugdh\�b bo� \ebygby gZwnn_dlb\ghklv�bkihevah\Zgby�k_evkdhohayckl\_gguo �m]h^bc��Wlb�jZ[hlu�^he`gu�ijh\h^blvky�\ j_�`bf_�fhgblhjbg]Z��qlh�iha\hebl�gZdZieb\Zlv�p_ggmx� ZgZeblbq_kdmx�bgnhjfZpbx�b ijh]ghabjh�\Zlv�ij_^klhysb_�baf_g_gby�iZjZf_ljh\�a_f_evguo hlghr_gbc�Fhgblhjbg]�j_nhjfbjh\Zgby�k_evkdhohayckl\_gguo�ij_^ijbylbcHkgh\hc�^ey�h[h[s_gbc�ihkem`beb�fZl_jbZeu�hdheh�����k_evkdhohayckl\_gguo �hj]ZgbaZpbc���j_]bhgh\�Jhkkbckdhc�N_^_jZpbb��dhlhju_�[ueb�j_nhjfbjh\Zgu�k mqZklb_f�khljm^gbdh\�<B:IB�JhkZ]jhnhg^Z�b h[eZklguo�jZ[hqbo�]jmii�\ jZfdZo ijh]jZffu�³Ijb\ZlbaZpby�a_feb�b j_hj]ZgbaZpbyk_evkdhohayckl\_gguo�hj]ZgbaZpbc´���Z lZd`_�[Zau�^Zgguo����luk��djmiguo�b kj_^gbo�dhee_dlb\guo�oh�ayckl\�<uqbkebl_evgh]h�p_gljZ�=hkdhfklZlZ�Jhkkbb�Wlb�fZl_jbZeu�k\b^_l_evkl\mxl��qlh�lhevdh���±����k_evkdhohayckl\_gguo �ij_^ijbylbc�hkm�s_kl\beb�j_Zevgmx�j_hj]ZgbaZpbx��h\eZ^_eb�jughqgufb�f_lh^Zfb�ohayckl\h\Zgby��j_kljmdlmjbab�jh\Zeb�ijhba\h^kl\h�\ khhl\_lkl\bb�k lj_[h\Zgbyfb�kdeZ^u\Zxs_]hky�jugdZ�< ohayckl\Zo�� ]^_� hkms_kl\eyeZkv� \ur_mdZaZggZy� ijh]jZffZ�� \ oh^_�fhgblhjbg]h\uo� jZ[hl[ueb�hlf_q_gu�ke_^mxsb_�wdhghfbq_kdb_�b khpbZevgu_�l_g^_gpbb �ijhp_kku��
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Jhkl�jZaghh[jZaby�\ZjbZglh\�j_nhjfbjh\Zgby�k_evohaij_^ijbylbc��F_oZgbaf�j_nhjfbjh\Z�gby��hibjZxsbcky�gZ�jhkkbckdh_� aZdhgh^Zl_evkl\h��y\eyeky�_^bguf�^ey�\k_o�j_]bhgh\�b ohayckl\�H^gZdh�_]h�ijbf_g_gb_�\ dZ`^hf�ohayckl\_�jh`^Zeh�k\hx��mgbdZevgmx�ko_fm�j_hj]ZgbaZpbb��H[h[�s_gb_�hiulZ�ihdZau\Z_l��qlh�����ohayckl\�j_nhjfbjh\Zebkv�ih�\ZjbZglm� ³ij_h[jZah\Zgb_´� �baf_�g_gb_�hj]ZgbaZpbhggh�ijZ\h\hc�nhjfu�������±�ih�\ZjbZglm�³\u^_e_gb_´��k i_j_^Zq_c�\u^_eyxsbf�ky�ohayckl\Zf�^h�����a_feb�������±�ih�\ZjbZglm�³jZa^_e_gb_´�JZa^_e_gb_�ijhbkoh^beh� lhevdh�\ kemqZyo��dh]^Z�bf_ebkv� \_kdb_�gZ� lh�ijbqbgu�b dh]^Z�hgh[ueh� l_ogheh]bq_kdb� ^himklbfh��Gh� ^Z`_�ijb� jZa^_e_gbb�g_� ijhbkoh^beh�f_edh]h� ^jh[e_gby� oh�ayckl\��GZijbf_j�� \ Gb`_]hjh^kdhc� h[eZklb�ba� ���� j_hj]Zgbah\Zgguo� ohayckl\� ������ ]��� lhevdh� \lj_o�kemqZyo�ijb�jZa^_e_�kZfh_�djmigh_�ba�kha^Zgguo�k_evohaij_^ijbylbc�ihemqbeh�f_g__�����a_f�eb�j_hj]Zgbah\Zggh]h�ohayckl\Z�Ijb� jZa^_e_� j_hj]Zgbam_fh]h� ohayckl\Z� gZ� g_kdhevdh� k_evohaij_^ijbylbc� f_gvr_]h� jZaf_jZhkh[h�\Z`gmx�jhev�b]jZeZ�bo�ihke_^mxsZy�dhhi_jZpby�\ p_eyo�bkihevah\Zgby�h[s_c�bgnjZkljmdlmju�Nhjfbjh\Zgb_� ihlj_[bl_evkdbo� dhhi_jZlb\h\� dZd� kZfhklhyl_evguo�xjb^bq_kdbo� ebp�� ihem�qZxsbo�h[smx�bgnjZkljmdlmjm�ohayckl\Z�b h[kem`b\Zxsbo�k_evohaij_^ijbylby��gZlZedb\Zehkv�gZjy^�ij_iylkl\bc��LZdb_�dhhi_jZlb\u�g_�hlghkylky�d dZl_]hjbb�k_evohaij_^ijbylbc�b l_jyxl�gZeh]h�\u_�ev]hlu��Djhf_�lh]h��bo�jZ[hlgbdb�g_^hklZlhqgh�aZbgl_j_kh\Zgu�\ wnn_dlb\ghc�jZ[hl_�dhhi_jZ�lb\Z��Z qe_gu�g_�ijhy\eyxl�^hklZlhqgh]h�bgl_j_kZ�d ^_yl_evghklb�dhhi_jZlb\Z�I_j_qbke_ggufb�g_^hklZldZfb�g_�h[eZ^Zxl�ijhklu_�lh\Zjbs_kl\Z��kha^Z\Z_fu_�gZ�hkgh\_�^h�]h\hjZ�h kh\f_klghc�^_yl_evghklb�\ khhl\_lkl\bb�k ]eZ\hc����=jZ`^Zgkdh]h�dh^_dkZ�JN�<u[hj�lbih\�kha^Z\Z_fuo�ijb j_hj]ZgbaZpbb�k_evohaij_^ijbylbc�hij_^_eyeky�]eZ\guf�h[jZ�ahf� ebqghklvx� jmdh\h^bl_ey� :dlb\gu_�� jughqgh� hjb_glbjh\Zggu_� jmdh\h^bl_eb� ij_^ihqblZebkha^Z\Zlv� lh\Zjbs_kl\Z�gZ� \_j_��Ijb� wlhf� hgb� \f_kl_� kh� k\hbfb� _^bghfure_ggbdZfb� ±�ihegufblh\ZjbsZfb�[jZeb�gZ�k_[y�ihegmx�hl\_lkl\_gghklv�aZ�ij_^ijbylb_�� Wlh�iha\heyeh�bf�ihemqblv�ijZ�\h�mijZ\e_gby�k_evohaij_^ijbylb_f��_s_�g_�[m^mqb�kh[kl\_ggbdZfb�a_feb�b bfms_kl\Z��Ijb�hlkml�kl\bb�y\gh�\ujZ`_gguo�eb^_jh\�beb�ijb�g_[hevrhf�dhebq_kl\_�qe_gh\�kha^Z\Zebkv�h[s_kl\Z�k h]�jZgbq_gghc�hl\_lkl\_gghklvx�Ihke_�\uoh^Z�aZdhgZ h k_evkdhohayckl\_gghc�dhhi_jZpbb�klZeb�nhjfbjh\Zlvky�ijhba\h^kl\_ggu_dhhi_jZlb\u��<h�fgh]bo�kemqZyo�mqj_^bl_eb�ijhba\h^kl\_gguo�dhhi_jZlb\h\�h]jZgbqb\Zeb�qe_gkl\h�\ohayckl\_�lZdbf�h[jZahf��qlh�ijhba\h^kl\_gguc�dhhi_jZlb\�klZgh\blky�ZgZeh]hf�ihegh]h�lh\Zjbs_kl\Z�g_[hevrh_�dhebq_kl\h�qe_gh\�k ijZ\hf�]hehkZ�ijb�[hevrhf�dhebq_kl\_�Zkkhpbbjh\Zgguo�qe_gh\��y\�eyxsboky�nZdlbq_kdb�\deZ^qbdZfb�[_a�ijZ\Z�]hehkZ���Ijb�wlhf�qe_gu�dhhi_jZlb\Z�g_�g_kml�iheghchl\_lkl\_gghklb�ih�h[yaZl_evkl\Zf�ij_^ijbylby�Kh[kl\_ggbdb� a_f_evguo� ^he_c� ij_^ihqblZxl� Zj_g^m� Hkgh\guf� \ZjbZglhf� bkihevah\Zgbya_f_evguo�^he_c���������y\ey_lky�i_j_^ZqZ�bo�\ Zj_g^m�k_evohaij_^ijbylbyf��Ihemqblv�a_f_evgucmqZklhd�\ kq_l� a_f_evghc�^heb�ih`_eZeb�ebrv� ����� kh[kl\_ggbdh\��ijh^Zeb� k\hb� a_f_evgu_�^heb������i_j_^Zeb�\ mklZ\gu_�dZiblZeu�±�������g_�\hklj_[h\Zgh�±������Kjhdb�Zj_g^u�\ khhl\_lkl\bb�k MdZahf�Ij_ab^_glZ�JN�hl�����������]��� ����ijh^e_gu�^h�lj_oe_l��ohly�\ [hevrbgkl\_�^h]h\hjh\�mdZau\Z_lky��qlh�_`_]h^gh�jZaf_j�Zj_g^ghc�ieZlu�fh`_l�[ulv�i_�j_kfhlj_g��Wlh�^Z_l�\hafh`ghklv�jZklhj]gmlv�^h]h\hj�^hkjhqgh��_keb�jZaf_j�Zj_g^ghc�ieZlu�g_�mkl�jZb\Z_l�h^gm�ba�klhjhg�:j_g^gu_�^h]h\hjZ��dZd�ijZ\beh��\uihegyxlky��H^gZdh�_klv�hl^_evgu_�kemqZb�g_\uiheg_gby^h]h\hjh\�b j_r_gby�kihjh\�f_`^m�Zj_g^h^Zl_e_f�b Zj_g^Zlhjhf�q_j_a�km^�Wnn_dlb\ghklv� kha^Zgguo� ijb j_hj]ZgbaZpbb� k_evohaij_^ijbylbc� \ur_�� q_f� g_j_hj]Zgbah�\Zgguo�ohayckl\��< Hjeh\kdhc�h[eZklb�\ i_j\uc�`_�]h^�jZ[hlu�j_hj]Zgbah\Zggu_�ij_^ijbylby�m\_�ebqbeb�\ujmqdm�hl�j_ZebaZpbb�ijh^mdpbb�\ ����jZaZ��g_j_hj]Zgbah\Zggu_�±�\ ����jZaZ��� �Z \Zeh\hc^hoh^�±�\ �����jZaZ��g_j_hj]Zgbah\Zggu_�ohayckl\Z�l_o�`_�jZchgh\�±�\ ����jZaZ���< j_hj]Zgbah\Zgguoohayckl\Zo�[uklj__��q_f�\ g_j_hj]Zgbah\Zgguo��jhkeZ�aZjieZlZ��khhl\_lkl\_ggh�\ ����b ��jZaZ��< Gb`_]hjh^kdhc�h[eZklb�\ ibehlguo�ohayckl\Zo�\Zeh\hc�^hoh^�gZ�kj_^g_]h^h\h]h�jZ[hlgbdZ[ue�gZ�����feg�jm[��\ur_��q_f�\ g_j_hj]Zgbah\Zgguo��[ZeZgkh\Zy�ijb[uev�\ ����jZaZ�\ur_��mjh\_gvj_glZ[_evghklb�\ ��jZa�\ur_��\aghku�\ [x^`_l�gZ�����feg�jm[���Z ^hlZpbb�ba�[x^`_lZ�gZ�����luk��jm[�[hevr_�Ohayckl\Z�\lhjhc�\hegu�j_nhjfbjh\Zgby������±�����]]���ihreb�gZ�j_hj]ZgbaZpbx�k hkeZ[e_g�ghc�fZl_jbZevghc�[Zahc�b jZkl_jygguf�dZ^jh\uf�ihl_gpbZehf��Ij_h^he_lv�m[ulhqghklv�\ i_j\uc]h^�ihke_�j_hj]ZgbaZpbb�bf�g_�m^Zehkv��gh�hgb�ih\ukbeb�\Zeh\hc�^hoh^�\ jZkq_l_�gZ�kj_^g_]h^h\h]hjZ[hlgbdZ�gZ�������luk��jm[���m[uldb�mf_gvrbeb�gZ�����luk��jm[��: g_j_hj]Zgbah\Zggu_�ijh^he`ZebgZjZsb\Zlv�m[uldb�
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=eZ\gufb� ijbqbgZfb� ih\ur_gby� wnn_dlb\ghklb� j_hj]Zgbah\Zgguo� ij_^ijbylbc� y\eyxlkyih\ur_gb_�ij_^ijbgbfZl_evkdhc�Zdlb\ghklb�jmdh\h^bl_e_c�b memqr_gb_�mijZ\ey_fhklb�ij_^ijb�ylbyfb� Kha^Zggu_�ijb�j_hj]ZgbaZpbb�ij_^ijbylby�bf_xl�[he__�kiehq_ggu_�dhee_dlb\u��f_gvrb_jZaf_ju��emqrmx� mijZ\ey_fhklv��Jmdh\h^bl_eb�gh\uo�ij_^ijbylbc�ijhy\eyxl�[hevrmx� ij_^ijb�gbfZl_evkdmx�Zdlb\ghklv��AZ^Zqm�ih\ur_gby�ijb[uevghklb�ohayckl\Z�\ dZq_kl\_�ijbhjbl_lghc�hgbgZau\Zxl�\ ��jZa�qZs_��q_f�khojZg_gb_�ih]heh\vy��Z jmdh\h^bl_eb�g_j_hj]Zgbah\Zgguo�ohayckl\��gZ�h[hjhl��gZau\Zxl�khojZg_gb_�ih]heh\vy�ijbhjbl_lghc�aZ^Zq_c�\ ��jZaZ�qZs_��q_f�m\_ebq_gb_�ijb[ueb�< j_hj]Zgbah\Zgguo� ij_^ijbylbyo� [uklj__� f_gy_lky� kljmdlmjZ� ijhba\h^kl\Z� �khdjZsZxlkym[ulhqgu_�hljZkeb�b jZa\b\Zxlky�\b^u�^_yl_evghklb��ijbghkysb_�ijb[uev��b \�i_j\mx�hq_j_^v�lhj�]h\ey�b i_j_jZ[hldZ��JZ[hlgbdb�j_hj]Zgbah\Zgguo�ohayckl\�jZ[hlZxl�[hevr_�b emqr_��f_gvr_�\hjmxl� JZ[hlgbdbj_hj]Zgbah\Zgguo�ohayckl\�hlf_qZxl�ih\ur_gb_�^bkpbiebgu��hl\_lkl\_gghklb��khdjZs_gb_�\hjh\�kl\Z�b ivygkl\Z��Ljm^�klZgh\blky�bgl_gkb\g__��ijZdlbdm_lky�kh\f_s_gb_�ijhn_kkbc��\aZbfhaZf_gZ�Hkgh\gu_�^hoh^u�jZ[hlgbdb�ihemqZxl�hl�ebqguo�ohayckl\��H^gZdh�\ g_j_hj]Zgbah\Zgguo�oh�ayckl\Zo�dhebq_kl\h�jZ[hlgbdh\��kqblZxsbo�aZjieZlm�hkgh\guf�bklhqgbdhf�^hoh^Z�k_fvb��khdjZsZ�_lky��< j_hj]Zgbah\Zgguo�kqblZxl�aZjieZlm�hkgh\guf�bklhqgbdhf�^hoh^h\�hdheh�����jZ[hlgbdh\��bwlhl�ihdZaZl_ev�klZ[bevgh�khojZgy_lky�ih�]h^Zf�<h�\lhjhc�iheh\bg_����o ]]��kZfh_�kms_kl\_ggh_�\ebygb_�gZ�ijhp_kk�j_nhjfbjh\Zgby�k_evkdh�ohayckl\_gguo�hj]ZgbaZpbc�hdZaZeh�mom^r_gb_�bo�nbgZgkh\h�wdhghfbq_kdh]h�iheh`_gby�< oh^_�fhgblhjbg]Z� gZ� hkgh\_� ]jmiibjh\hd� ih� ��� luk�� k_evohaij_^ijbylbc� [ueb� \uy\e_gu]jmiiu�ohayckl\�k jZagufb�mjh\gyfb�^hoh^Z��\uoh^hf�lh\Zjghc�ijh^mdpbb��jZaf_jhf�aZ^he`_ggh�klb��ij_^eh`_gu�\ZjbZglu�j_nhjfbjh\Zgby�ij_^ijbylbc�k jZaguf�mjh\g_f�g_ieZl_`_kihkh[ghklb�
Fhgblhjbg]�]hkm^Zjkl\_ggh]h�j_]mebjh\Zgby�:IDBamq_gb_�^_ckl\bc�aZdhgh^Zl_evguo�hj]Zgh\�b ijZ\bl_evkl\Z�JN�k\b^_l_evkl\m_l��qlh�\ Jhk�kbb�g_�knhjfbjh\ZgZ�Z^_d\ZlgZy�jugdm�kbkl_fZ�]hkm^Zjkl\_ggh]h�j_]mebjh\Zgby�Z]jZjgh]h�k_dlhjZ�Wlh�ijhy\ey_lky�\ lhf��qlh�����keZ[h�j_Zebamxlky�lZdb_�\Z`g_crb_�\ mkeh\byo�klZgh\e_gby�b jZa\b�lby�jughqguo�hlghr_gbc�gZijZ\e_gby�]hkm^Zjkl\_gghc�Z]jZjghc�iheblbdb��dZd�ih^^_j`dZ�^hoh^h\k_evkdhohayckl\_gguo �lh\Zjhijhba\h^bl_e_c�q_j_a�p_gh\h_�j_]mebjh\Zgb_��ijbgylb_�Zglbfhghihev�guo�f_j��jZa\blb_�ijhba\h^kl\_gghc�b khpbZevghc�bgnjZkljmdlmju��k_evkdh_�jZa\blb_��nhjfbjh\Z�gb_�^hklmigh]h�k_evkdhohayckl\_ggh]h �dj_^blZ�b kljZoh\Zgby b�ij�������hlkmlkl\mxl�q_ldb_��aZdj_i�e_ggu_� \ aZdhgh^Zl_evkl\_� b _^bgu_� ^ey� \k_c� kljZgu� ijZ\beZ� j_]mebjh\Zgby� ijh^h\hevkl\_gguojugdh\������g_l�wnn_dlb\guo�mijZ\e_gq_kdbo�f_oZgbafh\�j_ZebaZpbb�j_r_gbc�n_^_jZevguo�hj]Zgh\\ j_]bhgZo�=hkm^Zjkl\_ggh_� j_]mebjh\Zgb_� hlebqZ_lky� [_kkbkl_fghklvx�� hjb_glbjh\Zgh� gZ� ijbgylb_kjhqguo�f_j�ih�gZb[he__�hkljuf�\hagbdZxsbf�ijh[e_fZf��Ijb�wlhf�qZklv�ba�gbo�g_�[ueZ�ihegh�klvx� Z^_d\ZlgZ� kms_kl\mxs_c� wdhghfbq_kdhc� kblmZpbb� b \� agZqbl_evghc� f_j_� ^_fhgkljbjh\ZeZklj_fe_gb_�d ijbf_g_gbx�Z^fbgbkljZlb\guo�juqZ]h\�mijZ\e_gby��GZ[ex^Z_lky� lZd`_�jZkkh]eZkh�\Zgghklv�aZdhgh^Zl_evkl\Z�b Z]jZjgh]h�[x^`_lZ�=hkm^Zjkl\h�k\h_c�hj]ZgbaZlhjkdhc�jheb�\ gZeZ`b\Zgbb�jughqguo�hlghr_gbc�g_�\uihegbeh�Ij_^iheZ]Zehkv��qlh�eb[_jZebaZpby�p_ghh[jZah\Zgby��hlf_gZ�fhghihebb�]hkm^Zjkl\Z�gZ�a_fex��e_�]ZebaZpby�[bag_kZ�b ^jm]b_�eb[_jZevgu_� �\ hkgh\ghf�aZdhgh^Zl_evgu_��rZ]b�Z\lhfZlbq_kdb�ijb\_�^ml�d jZa\blbx�jughqguo�hlghr_gbc��H^gZdh�wlh]h�g_�ijhbahreh�b g_�fh]eh�ijhbahclb��Ihkljh_gb_jughqghc� wdhghfbdb� lj_[m_l� p_e_gZijZ\e_gghc�� h[_ki_q_gghc� khhl\_lkl\mxsbfb� nbgZgkh\ufb�bgnhjfZpbhggufb�b ^jm]bfb�j_kmjkZfb�jZ[hlu��Z g_�ijhklhc�hlf_gu�h]jZgbq_gbc��Bf_ggh�lZdhcjZ[hlu�g_�ijh\h^behkv��Djhf_� lh]h��ijb� \ujZ[hld_�b j_ZebaZpbb�n_^_jZevghc� Z]jZjghc�iheblbdbgZ[ex^Zebkv�kms_kl\_ggu_�jZkoh`^_gby�\ ihabpbyo�bkihegbl_evghc�b aZdhgh^Zl_evghc�\eZklb��n_�^_jZevgh]h�p_gljZ�b j_]bhgh\��qlh�^_ahjb_glbjh\Zeh�dj_klvyg��DZd�ke_^kl\b_��\hagbdeh�g_[eZ]hijb�ylgh_�^ey�j_nhjfu�ijhlb\hj_qb_�f_`^m�^_deZjbjm_fufb�p_eyfb�b ijh]jZffZfb�b bo�\hiehs_gb_f\ `bagv��<k_�q_lq_�klZeZ�ijhy\eylvky�Zkbgojhgghklv�f_`^m�ij_h[jZah\Zgbyfb�hlghr_gbc�kh[kl\_g�ghklb�b baf_g_gbyfb�wdhghfbq_kdbo�mkeh\bc�ohayckl\h\Zgby�\ :ID� ±�i_j_jZkij_^_e_gb_� a_feb�bijZ\�kh[kl\_gghklb�khijh\h`^Zehkv�mom^r_gb_f�k_evkdhohayckl\_gghc dhgtxgdlmju��m gh\uo�kh[�kl\_ggbdh\�g_�[ueh�j_Zevguo�\hafh`ghkl_c�j_ZebaZpbb�k\hbo�ijZ\�Hkgh\gu_�mkbeby�]hkm^Zjkl\_gguo�qbgh\gbdh\�b gZmqguo�khljm^gbdh\�ljZlbebkv�gZ�jZajZ[hl�dm�dhgp_ipbc��h[sbo�ijh]jZff��j_nhjfu��Z g_�dhgdj_lguo��ihgylguo�^ey�dZ`^h]h�dj_klvygbgZ�im�l_c�bo�hkms_kl\e_gby�\ ljm^guo�b \k_�[he__�mom^rZxsboky�mkeh\byo�\_^_gby�k_evkdh]h�ohayckl\Z�Djhf_�lh]h��f_ju��ij_^ijbgbfZ_fu_�ijZ\bl_evkl\hf�\ h[eZklb�a_f_evghc�b Z]jZjghc�j_nhjfu��g_
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khijh\h`^Zebkv�khhl\_lkl\mxs_c�bgnhjfZpbhgghc��dhgkmevlZpbhgghc�b jZatykgbl_evghc�jZ[hlhcgZ�f_klZo��h[mq_gb_f�dZ^jh\�<ebygb_�wlbo�b g_dhlhjuo�^jm]bo�ijbqbg�h[mkeh\beh�f_^e_gguc�oh^�jughqghc�ljZgknhjfZ�pbb k_evkdh]h�ohayckl\Z�� j_pb^b\u� jZa\blby� d\Zabjughqguo� hlghr_gbc�b gZlmjZebaZpbb� ohayckl�\_gguo�k\ya_c��mom^r_gb_�nbgZgkh\h]h�iheh`_gby�k_evohalh\Zjhijhba\h^bl_e_c �AZ^Zqb��klhysb_�i_j_^�l_dms_c�b kj_^g_kjhqghc�iheblbdhc�]hkm^Zjkl\Z�\ kn_j_�:ID��aZdex�qZxlky�\ ke_^mxs_f�
- aZ\_jr_gb_�nhjfbjh\Zgby� bgklblmpbhgZevghc� [Zau� jZa\blby� jughqguo� hlghr_gbc� \ Z]�jZjghf�k_dlhj_��ijbgylb_�gh\hc�j_^Zdpbb�A_f_evgh]h�dh^_dkZ�JN��aZdhgh\�h D�N�O b�EIO��hkh[_g�ghklyo�nmgdpbhgbjh\Zgby�\ k_evkdhf�ohayckl\_�:H��HHH��ghjfZlb\gh�ijZ\h\uo�Zdlh\��j_]mebjmx�sbo�jZa\blb_�ijh^mdlh\uo�jugdh\��k_evkdh_�jZa\blb_��
- jZajZ[hldZ� f_oZgbafh\� j_]mebjh\Zgby� jugdh\� k_evkdhohayckl\_gghc� ijh^mdpbb� \ p_eyonhjfbjh\Zgby�_^bgh]h�\k_jhkkbckdh]h�Z]jZjgh]h�jugdZ�b bgl_]jZpbb�hl_q_kl\_ggh]h�k_evkdh]h�oh�ayckl\Z�\ fbjh\hc�jughd�
- nbgZgkh\h_� ha^hjh\e_gb_� b j_nhjfbjh\Zgb_� k_evkdhohayckl\_gguo � ij_^ijbylbc� k l_f�qlh[u�ihfhqv�[hevrbgkl\m�ba�gbo�i_j_clb�hl�wdhghfbdb�\u`b\Zgby�d [bag_km��ij_\jZlblv�bo�\ `ba�g_kihkh[gu_��jughqgh�hjb_glbjh\Zggu_�ijhba\h^kl\_ggu_�_^bgbpu��<Z`gh_�agZq_gb_�bf__l�a^_kvjZajZ[hldZ�f_oZgbafh\�i_j_oh^Z�a_feb�b ^jm]bo�j_kmjkh\�hl�g_wnn_dlb\guo�ij_^ijbylbc�d wnn_d�lb\guf��Z lZd`_�d lh\Zjguf�k_f_cguf�ohayckl\Zf�
- jughqgZy�bgl_]jZpby�k_f_cguo�ohayckl\��memqr_gb_�bo�^hklmiZ�d jugdZf�j_kmjkh\��ij_`^_\k_]h�dj_^blguo��b k_evkdhohayckl\_gghc�ijh^mdpbb��< wlhf�Zki_dl_�\Z`gh�jZa\blb_�\_jlbdZevguodhhi_jZlb\h\�b kha^Zgb_�f_oZgbafh\�dj_^blh\Zgby�fZeh]h�[bag_kZ�
- nhjfbjh\Zgb_� kbkl_fu�bgnhjfZpbhggh�dhgkmevlZlb\gh]h�h[kem`b\Zgby� k_evkdbo� lh\Zjh�ijhba\h^bl_e_c�b jZa\blb_�gh\uo�bgnhjfZpbhgguo�l_ogheh]bc�mijZ\e_gby�:ID�
- klbfmebjh\Zgb_� k_evkdh]h� jZa\blby�� gh\uo� �g_k_evkdhohayckl\_gguo�� \b^h\� aZgylhklbk_evkdh]h�gZk_e_gby�
- memqr_gb_�klZlbklbq_kdh]h�gZ[ex^_gby�aZ�k_evkdhohayckl\_gghc�^_yl_evghklvx��\ lhf�qbke_iml_f�hj]ZgbaZpbb�k_evkdhohayckl\_gguo�i_j_ibk_c�b ^j�Fhgblhjbg]�khpbZevgh]h�jZa\blby�k_eZ< kbem� h[s_]h� wdhghfbq_kdh]h� djbabkZ� b g_wnn_dlb\ghc� khpbZevghc� iheblbdb� ]hkm^Zjkl\Zj_nhjfbjh\Zgb_�k_evkdh]h�ohayckl\Z�ijhbkoh^beh�ijb�kms_kl\_gghf�kgb`_gbb�mjh\gy�`bagb�k_ev�kdh]h�gZk_e_gby��< xjb^bq_kdhf�ieZg_�klZlmk�hkgh\guo�khpbZevguo�]jmii�k_evkdbo�`bl_e_c�ih\u�kbeky��H^gZdh�j_Zevgu_�^hoh^u�[hevrbgkl\Z�k_evkdbo�k_f_c��mkeh\by�ij_^hklZ\e_gby�khpbZevguomkem]�k gZqZehf�j_nhjf�agZqbl_evgh�mom^rbebkv��Ijh[e_fZ�[_^ghklb�klZeZ�h^ghc�ba�kZfuo�hkljuo�gZk_e_��qlh�agZqbl_evgh�kmabeh�khpbZevgmx�[Zam�Z]jZjghc�j_nhjfu�< kljZg_�g_�ijh\_^_gZ�j_nhjfZ�k_evkdh]h�kZfhmijZ\e_gby��g_�knhjfbjh\Zgh�jughqgh�hjb_glb�jh\Zggh_� Z]jZjgh_� eh[[b��>_ckl\by� dj_klvygkdbo� hj]ZgbaZpbc� jZah[s_gu� b aZqZklmx� ijhlb\hj_qZl^jm]�^jm]m��Wlh�g_�iha\hey_l�bf�wnn_dlb\gh�aZsbsZlv�bgl_j_ku�dj_klvyg�b \k_]h�k_evkdh]h�gZk_e_gby�KhpbZevgh_�jZa\blb_�k_eZ�^he`gh�klZlv�ijbhjbl_lguf�gZijZ\e_gb_f� wdhghfbq_kdhc�b khpb�Zevghc�iheblbdb�\ Jhkkbb�=eZ\gufb�ijbgpbiZfb�khpbZevghc�iheblbdb�gZ�k_e_�^he`gu�y\eylvky�
- ]hkm^Zjkl\_gguc�ijhl_dpbhgbaf�ih�hlghr_gbx�d k_evkdhohayckl\_gguf �ijhba\h^bl_eyf�bk_evkdhfm�h[s_kl\m�\ p_ehf�
- ^hklb`_gb_�khpbZevgh�jZ\guo�k ]hjh^hf�mkeh\bc�ihemq_gby�j_Zevguo�^_g_`guo�^hoh^h\�bkhpbZevgh]h�h[kem`b\Zgby�k_evkdh]h�gZk_e_gby�
- jZ\gh^hklmighklv�h[t_dlh\�khpbZevghc�bgnjZkljmdlmju�^ey�\k_o�]jmii�gZk_e_gby�
- khpbZevgZy�aZsblZ�fZehh[_ki_q_gguo�dZl_]hjbc�k_evkdbo�`bl_e_c�
- jZkrbj_gb_�iheghfhqbc�\ h[eZklb�khpbZevgh]h�jZa\blby�hj]Zgh\�f_klgh]h�kZfhmijZ\e_gbyijb�mkeh\bb�]ZjZglbc�ij_^hklZ\e_gby�hij_^_e_ggh]h��`bag_ggh�g_h[oh^bfh]h��h[t_fZ�khpbZevguomkem]�\ jZfdZo�khpbZevguo�klZg^Zjlh\�aZ�kq_l�N_^_jZevgh]h�[x^`_lZ�
- mkbe_gb_�Z^j_kghklb�khpbZevghc�iheblbdb�
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AZ^Zgb_��������³JZajZ[hlZlv�kbkl_fm�wdhghfbq_kdbo�fh^_e_c�jZa\blbyZ]jhijhfure_ggh]h�dhfie_dkZ�Jhkkbb�gZ�jZaguo�mjh\gyo´
GZmqguc�jmdh\h^bl_ev��^�w�g���ijhn_kkhj�K�;��H]gb\p_\�Hl\_lkl\_ggu_� bkihegbl_eb�� ^�w�g��� ijhn_kkhj� K�;�� H]gb\p_\�� d�l�g�� K�H�� Kbilbp�� d�w�g�B�:��JhfZg_gdh�
Bkke_^h\Zgby�ih�^Zgghfm�aZ^Zgbx�\_ebkv�ih�lj_f�hkgh\guf�gZijZ\e_gbyf�x Kbkl_fguc� ZgZeba� b fZl_fZlbq_kdh_� fh^_ebjh\Zgb_�:ID� gZ� gZpbhgZevghf� b gZ^gZpbh�gZevghf�mjh\gyo�< jZfdZo�wlh]h�gZijZ\e_gby�jZajZ[hlZgu�± wdhghfbdh�fZl_fZlbq_kdZy�fh^_ev�\aZbfh^_ckl\by�:ID�k ^jm]bfb�gZjh^ghohayckl\_ggufbdhfie_dkZfb�b hljZkeyfb�k mq_lhf�jZaebqguo�\ZjbZglh\�[x^`_lghc�iheblbdb�������]���± f_lh^bq_kdb_�j_dhf_g^Zpbb�ih�bkihevah\Zgbx�kbkl_fu�fh^_e_c�nmgdpbhgbjh\Zgby�:ID�^eyijh]ghabjh\Zgby�_]h�jZa\blby�������]���± f_lh^bq_kdb_�j_dhf_g^Zpbb�ih�bkihevah\Zgbx�kbkl_fu�fh^_e_c�nmgdpbhgbjh\Zgby�:ID�\i_j_oh^guc�i_jbh^�^ey�\ujZ[hldb�we_f_glh\�Z]jZjghc�iheblbdb�������]���x Fh^_ebjh\Zgb_�wdheh]h�wdhghfbq_kdbo�ijhp_kkh\�b ijh_dlbjh\Zgb_�k_evkdhohayckl\_gguoijhba\h^kl\_gguo� kbkl_f�� wnn_dlb\guo� \ wdheh]h�wdhghfbq_kdhf� hlghr_gbb� gZ� j_]bhgZevghfmjh\g_�Ih�wlhfm�gZijZ\e_gbx�ijh\_^_gu�bkke_^h\Zgby�ih�ke_^mxsbf�l_fZf�± jZajZ[hlZlv�f_lh^bdm�fh^_ebjh\Zgby� kbkl_f� \_^_gby� Z]jhijhfure_ggh]h� ijhba\h^kl\Z�gZ� j_�]bhgZevghf�mjh\g_��gZ�ijbf_j_�Gb`_]hjh^kdhc�h[eZklb��������]���± jZajZ[hlZlv�fh^_ev�mklhcqb\h]h�jZa\blby�:ID�k mq_lhf�wdhghfbq_kdbo��khpbZevguo�b wdh�eh]bq_kdbo�nZdlhjh\�������]���± ZgZeba� b ijh]gha� ijh^h\hevkl\_ggh]h� h[_ki_q_gby� j_]bhgZ� k bkihevah\Zgb_f� wdhghfbdh�fZl_fZlbq_kdhc�fh^_eb�������]���x Fh^_ebjh\Zgb_�wdhghfbq_kdbo�ijhp_kkh\�gZ�mjh\g_�k_evkdhohayckl\_gguo �ij_^ijbylbc�bjZajZ[hldZ�f_lh^heh]bq_kdbo� b l_hj_lbq_kdbo� hkgh\� kha^Zgby� wdki_jlguo� kbkl_f� ^ey� mijZ\e_gbyk_evkdhohayckl\_gguf�ijhba\h^kl\hf�GZmqgh�bkke_^h\Zl_evkdb_� jZ[hlu� \ jZfdZo� ^Zggh]h�gZijZ\e_gby� [ueb� ihk\ys_gu� j_r_gbxke_^mxsbo�aZ^Zq�
- ijh\_klb�ZgZeba�bkihevah\Zgby�wdki_jlguo�kbkl_f�\ k_evkdhf�ohayckl\_�b jZajZ[hlZlv�j_�dhf_g^Zpbb� ih� kha^Zgbx� kbkl_f� ^ey� mijZ\e_gby� ijhp_kkZfb� ijhba\h^kl\Z� k_evkdhohayckl\_gguodmevlmj�gZ�ijbf_j_�kZoZjghc�k\_deu�������]���
- jZajZ[hlZlv� wdki_jlgmx� kbkl_fm� b ijh]jZffguc� dhfie_dk� ^ey� ZgZebaZ� bg\_klbpbhgguoijh_dlh\�b dj_^blhkihkh[ghklb�Z]jhijhfure_gguo�ij_^ijbylbc�������]���
- jZajZ[hlZlv�f_lh^bq_kdb_�j_dhf_g^Zpbb�b wdhghfbdh�fZl_fZlbq_kdb_�fh^_eb�^ey�hj]Zgb�aZpbhggh]h�ijh_dlbjh\Zgby�Z]jhijhfure_ggh�nbgZgkh\uo�]jmii�������]���
- jZajZ[hlZlv�fh^_ev�\u[hjZ�kljZl_]bb�jZa\blby�k_evkdhohayckl\_gguo �ij_^ijbylbc�b f_lh�^bdm� __ bkihevah\Zgby� ^ey� wdhghfbq_kdh]h� ha^hjh\e_gby� b kbkl_fu� \_^_gby� ohayckl\Z� gZ� mjh\g_ij_^ijbylby�������]���
- jZajZ[hlZlv� kbkl_fm� wdhghfbdh�fZl_fZlbq_kdbo� fh^_e_c� kh\_jr_gkl\h\Zgby� \gmljbohayckl�\_gguo�hlghr_gbc�k_evkdhohayckl\_gguo�ij_^ijbylbc�������]���Gb`_�baeh`_gu�hkgh\gu_�iheh`_gby�b j_amevlZlu�\uiheg_gguo�jZ[hl�
Fh^_ebjh\Zgb_�gZ�gZpbhgZevghf�b gZ^gZpbhgZevghf�mjh\g_Ih�l_f_��³JZajZ[hlZlv�wdhghfbdh�fZl_fZlbq_kdmx�fh^_ev�\aZbfh^_ckl\by�:ID�k ^jm]b�fb� gZjh^ghohayckl\_ggufb� dhfie_dkZfb� b hljZkeyfb� k mq_lhf� jZaebqguo� \ZjbZglh\� [x^�`_lghc� iheblbdb´ \ ����� ]�� [ueZ� jZajZ[hlZgZ� kbkl_fZ� bfblZpbhggh�hilbfbaZpbhgguo� fh^_e_cnmgdpbhgbjh\Zgby�:ID�\h�\aZbfh^_ckl\bb�k ^jm]bfb�hljZkeyfb�b ]hkm^Zjkl\hf�< g_c�[ueb�mql_gu�\aZbfh^_ckl\by�ke_^mxsbo�hkgh\guo�ih^kbkl_f�� ]hkm^Zjkl\h�� �ij_^ijb�ylby� k jZaebqghc� nhjfhc� kh[kl\_gghklb�� nbgZgkh\u_� kljmdlmju�� � gZk_e_gb_� b \g_rg_�wdhghfbq_kdb_�kbkl_fu��Hgb�\aZbfh^_ckl\mxl�gZ�jugdZo�ijh^mdlh\��j_kmjkh\��nbgZgkh\uo�jugdZob f_`^mgZjh^guo�jugdZo�< f_lh^heh]bq_kdhf�ieZg_�hlebqbl_evghc�q_jlhc�ij_^eZ]Z_fh]h�\ ^Zgghc�jZ[hl_�ih^oh^Z�y\�ey_lky�lh��qlh�ijb�dhgkljmbjh\Zgbb�kbkl_fu�fh^_e_c�jZajZ[hlqbdb k�kZfh]h�gZqZeZ�hjb_glbjmxl�gZ
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]b[dmx�kljmdlmjm�\aZbfhk\ya_c��iha\heyxsmx�Z^_d\Zlgh�hibku\Zlv�Z^Zilb\gu_�k\hckl\Z�h[t_dlZ�bih\_^_gq_kdb_�Zki_dlu�j_rZ_fuo�\ jZaebqguo�[ehdZo�kbkl_fu�aZ^Zq�:]j_]bjh\ZggZy�fh^_ev�:ID�iha\hey_l�h[hkgh\Zlv�\ZjbZglu�[x^`_lghc�iheblbdb�b f_ju�]h�km^Zjkl\_ggh]h� j_]mebjh\Zgby� \ kn_j_�:ID� \ bo� dhebq_kl\_gghf� \ujZ`_gbb��Fh^_ev� khklhbl� ba[ehdh\�a_f_evguo�j_kmjkh\��jZkl_gb_\h^kl\Z��dhjfh\��`b\hlgh\h^kl\Z�b i_j_jZ[hldb��Z lZd`_�[ehdZkijhkZ�gZk_e_gby�gZ�ijh^mdlu�iblZgby��<g_rgbfb�ih�hlghr_gbx�d fh^_eb�:ID�iZjZf_ljZfb��ih�klmiZxsbfb�\ g__�ba�^jm]bo�jZa^_eh\�h[s_c�fh^_eb��y\eyxlky�p_gu�gZ�ijh^mdpbx�^jm]bo�hljZke_cb j_kmjku�dZd�\gmljb�kljZgu��lZd�b aZ�jm[_`hf��Z lZd`_�^hoh^u�gZk_e_gby��gZijZ\ey_fu_�gZ�ihlj_[�e_gb_�ijh^mdlh\�iblZgby�\ fh^_eb�kijhkZ�?keb�kqblZlv�fh^_eb�ih\_^_gby�ebp��ijbgbfZxsbo�j_r_gb_��\ dZ`^hc�hljZkeb�aZ^Zggufb��lhp_gu�ijh^mdlh\�iblZgby��Z lZd`_�p_gu�dhjfh\�b ^jm]bo�j_kmjkh\��iZjZf_lju�\aZbfhjZkq_lh\�f_`^mhljZkeyfb�:ID�fh]ml�[ulv�ihemq_gu�ba�mkeh\bc�jZ\gh\_kby�kijhkZ�b ij_^eh`_gby��BfblZpbhggZykbkl_fZ�mkljh_gZ� lZdbf�h[jZahf��qlh�ihevah\Zl_ev�\ ex[hc�fhf_gl�fh`_l�baf_gblv�mijZ\eyxsb_\ha^_ckl\by��Z lZd`_�ghjfZlb\gu_�dhwnnbpb_glu�b \oh^gu_�^Zggu_�b hkms_kl\blv�gh\uc�jZkq_l�< j_amevlZl_� ihemq_g� aZfdgmluc� \ZjbZgl� kbkl_fu�fh^_e_c�� ]^_� \ dZ`^hf� [ehd_� b ih^[ehd_ijbkmlkl\mxl�hij_^_e_ggu_�wda_fieyju�ba�khhl\_lkl\mxsbo�dhee_dpbc�fh^_e_c��Wdki_jbf_glu�kfh^_evx�iha\heyxl�aZdexqblv��qlh�bf_xsbcky�k_cqZk�^bkiZjbl_l�p_g�ih]ehsZ_l�\_kv�ijb[Z\hqgucijh^mdl�:ID�b ^_eZ_l�Z]jhijhfure_ggh_�ijhba\h^kl\h�m[ulhqguf�Djhf_� lh]h�� \uqbke_ggu_� fmevlbiebdZlhju� ihdZau\Zxl�� qlh� Z]jhijhfure_gguc� dhfie_dkfh`_l�kem`blv�dexq_\uf�a\_ghf�ijb�\uoh^_�gZjh^gh]h�ohayckl\Z�ba�djbabkZ�< ����� ]��^Zggh_�gZijZ\e_gb_� [ueh�ijh^he`_gh�ih� l_f_� ³JZajZ[hlZlv�f_lh^bq_kdb_�j_dh�f_g^Zpbb�ih�bkihevah\Zgbx�kbkl_fu�fh^_e_c�nmgdpbhgbjh\Zgby�:ID�^ey�ijh]ghabjh\Zgby_]h�jZa\blby´�Bgufb�keh\Zfb��ij_^klhyeh�jZajZ[hlZlv�f_lh^bq_kdb_�iheh`_gby�ih�j_r_gbx� aZ^Zq�ijh]gh�abjh\Zgby�fZdjhwdhghfbq_kdbo�ijhp_kkh\�\ :ID�< jZfdZo�^Zggh]h�ih^oh^Z�g_�ijhklh�klZlbklbq_kdb�Zijhdkbfbjmxlky�bf_\rb_ky�jZg__�b mklZ�gh\e_ggu_�k\yab�f_`^m�nZdlhjZfb�ijhba\h^kl\Z�b kZfbf�ijhba\h^kl\hf��gh�b \dexqZxlky�\ jZkkfhlj_�gb_�\eh`_ggu_�\ dZq_kl\_�wda_fieyjh\�dhee_dpbb�khhl\_lkl\mxsbo�fh^_e_c�ih\_^_gq_kdb_�j_Zdpbb�< f_lh^bd_�jZkkfZljb\Z_lky�^\Z�]h^Z��h^bg�±�[Zah\uc��^jm]hc�±�ijh]ghabjm_fuc��Ij_^iheZ]Z�_lky�gZebqb_�bgnhjfZpbb�ih�jy^m�e_l��ij_^r_kl\mxsbo�[Zah\hfm� �hgZ�^Z_l�\hafh`ghklv�ihemqblvklZlbklbq_kdb� agZqbfu_� ijhba\h^kl\_ggu_�nmgdpbb� b ^jm]b_� k\yab� f_`^m� h[t_fhf� b nZdlhjZfbijhba\h^kl\Z���GZ�hkgh\_�ihemqZ_fuo�klZlbklbq_kdbo�aZdhghf_jghkl_c�^_eZ_lky�ljZ^bpbhgguc�ijh�]gha�gZ�hij_^_e_gguc�i_jbh^�ijb�aZeh`_gguo�\ [Zah\hf�\ZjbZgl_�ih\_^_gq_kdbo�fh^_eyo�^ey�hljZk�e_c�jZkl_gb_\h^kl\Z��dhjfhijhba\h^kl\Z��`b\hlgh\h^kl\Z��i_j_jZ[hldb��Z lZd`_�^ey�]hkm^Zjkl\Z� �\ieZg_�j_]mebjh\Zgby�^_yl_evghklb�:ID���gZk_e_gby��bfihjl_jh\�k_evkdhohayckl\_gghc�ijh^mdpbb�Ihke_�ljZ^bpbhggh]h�ijh]ghaZ�ijh\h^ylky�fh^_evgu_�wdki_jbf_glu��iha\heyxsb_�iml_f�bfblZpbbgZ�dhfivxl_j_�hp_gblv�ihke_^kl\by�kf_gu�ih\_^_gby�m \ur_i_j_qbke_gguo�mqZklgbdh\�jugdZ�J_amevlZlu�dhgdj_lguo�ijh]ghaguo�wdki_jbf_glh\�^hdeZ^u\Zebkv�gZ� aZk_^Zgbb�[xjh�hl^_e_gbywdhghfbdb�b a_f_evguo�hlghr_gbc�J:KOG�b ij_^klZ\eyebkv� \ >_iZjlZf_gl� wdhghfbdb�Fbgk_evoha�ijh^Z�JN��]^_�ihemqbeb�h^h[j_gb_�b [ueb�bkihevah\Zgu�ijb�ih^]hlh\d_�fZl_jbZeh\�ih�ijh]ghabjh\Z�gbx�jZa\blby :ID�< jZa\blb_�^Zggh]h�gZijZ\e_gby�\ �����]��[ueZ�\uiheg_gZ�jZ[hlZ�ih�l_f_��³JZajZ[hlZlv�f_lh�^bq_kdb_�j_dhf_g^Zpbb�ih�bkihevah\Zgbx�kbkl_fu�fh^_e_c�nmgdpbhgbjh\Zgby�:ID�\ i_j_�oh^guc�i_jbh^�^ey�\ujZ[hldb�we_f_glh\�Z]jZjghc�iheblbdb´�< �����]��[ueZ�jZajZ[hlZgZ�wdhghf_ljbq_kdZy�fh^_ev�:ID�JN�gZ�gZpbhgZevghf�mjh\g_��ij_^�klZ\eyxsZy�kh[hc�kbkl_fm�aZ\bkbfhkl_c��ihemq_gguo�ijb�klZlbklbq_kdhc�h[jZ[hld_�bgnhjfZpbb�hnmgdpbhgbjh\Zgbb�:ID�aZ�i_jbh^�����±�����]]�� ^hiheg_ggZy�km[fh^_evx�dhg_qgh]h�ihlj_[e_gby�HgZ�kh^_j`bl�[he__�����wdhghf_ljbq_kdbo�aZ\bkbfhkl_c��__�bkihevah\Zgb_�^h\hevgh�keh`gh�b ljm�^h_fdh��< k\yab�k wlbf�\hagbdZ_l�g_h[oh^bfhklv�\ jZajZ[hld_�kj_^kl\�f_lh^bq_kdhc�ih^^_j`db��kihfhsvx�dhlhjuo�jZ[hlZ�k fh^_evx�[m^_l�^hklmigZ�ihevah\Zl_eyf�>ey� ^hklb`_gby� wlhc� p_eb� \ ����� ]�� [ueh� g_h[oh^bfh� j_rblv� ke_^mxsb_� gZmqgu_� aZ^Zqb�ijh\_klb�rbjhdhfZkrlZ[gh_�l_klbjh\Zgb_�fh^_eb�k p_evx�\uy\e_gby�]jZgbp�__ dhjj_dlgh]h�ijbf_�g_gby���hkms_kl\blv�ihklZgh\dm�b j_r_gb_�[Zah\uo�aZ^Zq��deZkkbnbdZpby�dhlhjuo�[ueZ�\uiheg_gZ�\�����]����jZajZ[hlZlv�f_lh^bdm�bkihevah\Zgby�fh^_eb�b ijbf_gblv�__ ^ey�j_r_gby�dhgdj_lghc�aZ^Zqb�< dZq_kl\_�[Zah\hc�aZ^Zqb��j_r_gb_�dhlhjhc�[ueh�[u�g_\hafh`gh�[_a�bkihevah\Zgby�fh^_eb:ID�JN�� \ f_lh^bq_kdbo�p_eyo�[ueZ� jZkkfhlj_gZ�ijh[e_fZ� l_ogbdh�wdhghfbq_kdh]h� h[hkgh\Zgbywnn_dlb\ghklb�n_^_jZevghc�ijh]jZffu�jZa\blby�l_ogbdh�l_ogheh]bq_kdhc�[Zau�:ID�JN�



��

Hp_gdZ�[x^`_lghc�wnn_dlb\ghklb�ijh]jZffu�hkgh\u\Z_lky�gZ�khihklZ\e_gbb�ijyfuo�b \ha�\jZlguo�ihlhdh\�^_g_`guo�kj_^kl\��gZijZ\ey_fuo�\ jZaebqgu_�³lhqdb´�ijh_dlZ�ba�[x^`_lZ�b \ha�\jZsZxsboky�\ g_]h�\ \b^_�gZeh]h\uo�ieZl_`_c��\ha\jZlZ�ev]hlguo�dj_^blh\�b ijhp_glh\�ih�gbf�ijbjhklZ� wdkihjlguo� ihrebg� hl� ihklZ\hd� lh\Zjh\� aZ� jm[_`�� Z lZd`_� ZgZeh]bqguo� ihdZaZl_e_c� ihijhqbf�hljZkeyf�wdhghfbdb��k\yaZgguf�k ^Zgguf�ijh_dlhf�l_ogheh]bq_kdb��b k�mq_lhf�ihemq_gguobfb�[x^`_lguo�ih^^_j`_d��Zkkhpbbjh\Zgguo�k ijh_dlhf�Wdhghf_ljbq_kdZy�fh^_ev�:ID�JN�[ueZ�bkihevah\ZgZ�ijbf_gbl_evgh�d ^Zgghfm�kemqZx�\ dZ�q_kl\_� bgkljmf_glZ� ^ey� hp_gdb� dhfie_dkgh]h� wnn_dlZ� hl� ³\ijukdb\Zgby´� ^hihegbl_evguo� dheb�q_kl\�l_ogbq_kdbo�kj_^kl\�Bkihevah\Zgb_�fh^_eb�:ID�JN�ihdZaZeh�__ jZ[hlhkihkh[ghklv�\ dhfie_dk_�k ijhqbfb�[ehdZ�fb��\aZbfh^_ckl\mxsbfb�k g_c��ke_^kl\b_f�q_]h�ihy\beZkv�\hafh`ghklv�h[hkgh\Zgby�keh`ghc�gZ�jh^ghohayckl\_gghc�ijh[e_fu�\ h[eZklb�:ID��g_�bf_xs_c�^h�kbo�ihj�m^h\e_l\hjbl_evguo�f_lh^h\jZaj_r_gby�:gZeba�b fh^_ebjh\Zgb_�wdheh]h�wdhghfbq_kdbo�ijhp_kkh\�\ :IDgZ�j_]bhgZevghf�mjh\g_< �����]���[ueZ�\uiheg_gZ�jZ[hlZ�ih�l_f_��³JZajZ[hlZlv�f_lh^bdm�fh^_ebjh\Zgby�kbkl_f�\_^_�gby�Z]jhijhfure_ggh]h�ijhba\h^kl\Z�gZ�j_]bhgZevghf�mjh\g_� �gZ�ijbf_j_�Gb`_]hjh^kdhc�h[�eZklb�´�< hkgh\m�f_lh^bdb�[ueZ�iheh`_gZ�wdhghfbdh�fZl_fZlbq_kdZy�fh^_ev�kh�ke_^mxsbfb�hlebqb�l_evgufb�q_jlZfb�± mq_lhf� wdheh]bq_kdbo� h]jZgbq_gbc� ohayckl\_gghc� ^_yl_evghklb� \ kn_j_� k_evkdhohayckl�\_ggh]h�ijhba\h^kl\Z��k\yaZgguo�k g_h[oh^bfhklvx�\hkijhba\h^kl\Z�ihq\_ggh]h�ieh^hjh^by��Z lZd�`_�k fZdkbfZevgufb�^haZfb�ijbf_g_gby�Zahlguo�m^h[j_gbc�± \\_^_gb_f�[ehdZ�\gmljb�j_]bhgZevgh]h�ihlj_[e_gby�ijh^mdpbb�:ID�gZ�hkgh\_�mq_lZ�ieZ�l_`_kihkh[gh]h�kijhkZ�gZk_e_gby�± hibkZgb_f�\g_rgbo� �ih�hlghr_gbx�d ^Zgghfm�j_]bhgm��jugdh\�nZdlhjh\�ijhba\h^kl\Z�blh\Zjh\�:ID�IjZdlbq_kdZy�j_ZebaZpby�f_lh^bdb�\uiheg_gZ�gZ�hkgh\_�^\mo�bgkljmf_glZevguo�kbkl_f��]_g_�jZlhjZ�Z]jhfh^_e_c�b ([FHO±�����Fh^_ev�Zijh[bjh\ZgZ�\ Gb`_]hjh^kdhc�h[eZklb��BgnhjfZpbhggh_�h[_ki_q_gb_�fZl_fZlbq_�kdhc�fh^_eb�hkgh\Zgh�gZ�nhjfZo�klZg^Zjlghc�hlq_lghklb��Z lZd`_�gZ�kijZ\hqguo�^Zgguo�< �����]��GBJ�\_ebkv�ih�l_f_�³JZajZ[hlZlv�fh^_ev�mklhcqb\h]h�jZa\blby�:ID�k mq_lhf�wdh�ghfbq_kdbo��khpbZevguo�b wdheh]bq_kdbo�nZdlhjh\´�Ijhp_kk�mklhcqb\h]h�jZa\blby�ljZdlm_lky�\ kh\j_f_gghc�wdhghfbq_kdhc�ebl_jZlmj_�dZd�fhgh�lhggh_�memqr_gb_�hkgh\guo�fZdjhwdhghfbq_kdbo�ihdZaZl_e_c�b��ih�kms_kl\m��kh\iZ^Z_l�k ihgylb_fwdhghfbq_kdh]h�jhklZ��< oh^_�bkke_^h\Zgbc�j_Zebah\Zgu�^\Z�ih^oh^Z�d fh^_ebjh\Zgbx�mklhcqb\h]hjZa\blby�:ID��ihkljh_gb_� wdhghf_ljbq_kdhc�fh^_eb�Z]jZjgh]h�k_dlhjZ� wdhghfbdb�gZ�bgnhjfZpb�hgghc� [Za_� ����±����� ]]��� � jZajZ[hldZ� l_ogheh]bb� ZgZebaZ� kljmdlmjghc� mklhcqb\hklb� wdhghfbdb:ID� < jZfdZo� wlbo gZijZ\e_gbc�knhjfbjh\ZgZ�bgnhjfZpbhggZy�[ZaZ�ih�hkgh\guf�ihdZaZl_eyfZ]jhijhfure_ggh]h�dhfie_dkZ�JN�� � \uiheg_g�dhjj_eypbhgguc�ZgZeba�^ey� \uy\e_gby� \gmlj_ggbo\aZbfhk\ya_c�f_`^m�ihdZaZl_eyfb�jZa\blby�:ID�k p_evx�bkihevah\Zgby�bo�^ey�hp_ghd�kljmdlmjghcmklhcqb\hklb�� � jZajZ[hlZg� b ijh]jZffgh� j_Zebah\Zg� Ze]hjblf� \uy\e_gby� aZfdgmluo� dhglmjh\� gZ]jZn_�hlghr_gbc�f_`^m�ihdZaZl_eyfb�:ID��ijh\_^_gZ� kfukeh\Zy�h[jZ[hldZ�ihemq_gguo� k\ya_c� kp_evx�nhjfbjh\Zgby� kh^_j`Zl_evguo�� k wdhghfbq_kdhc� lhqdb� aj_gby�� aZ\bkbfhkl_c�f_`^m� bkke_�^m_fufb� ihdZaZl_eyfb�� ihkljh_gZ� kbkl_fZ� wdhghf_ljbq_kdbo� khhlghr_gbc�� hibku\Zxsbo� gZ[ex�^Z_fu_�\ :ID�JN�ijhp_kku���fh^bnbpbjh\Zg�[ehd�kijhkZ�gZk_e_gby�gZ�ijh^mdlu�iblZgby��ijh\_^_�gZ� _]h� b^_glbnbdZpby� k ijb\e_q_gb_f� ^Zgguo� h ihlj_[e_gbb�� p_gZo� b ^hoh^Zo� aZ� ����±����� ]]��knhjfbjh\ZgZ�p_ehklgZy�fh^_ev�w\hexpbb�:ID�JN�i_j_oh^gh]h�i_jbh^Z��\uiheg_gZ�deZkkbnbdZpbyaZ^Zq��j_rZ_fuo�gZ�hkgh\_�^Zgghc�fh^_eb��\ lhf�qbke_�b aZ^Zq�]hkm^Zjkl\_ggh]h�j_]mebjh\Zgby�Z]�jZjgh]h�k_dlhjZ�H^gh\j_f_ggh�hkms_kl\e_gu�jZ[hlu�ih�l_klbjh\Zgbx�fh^_eb�:ID�JN��Z lZd`_�ih�__ bkihev�ah\Zgbx� \ dZq_kl\_� kj_^kl\Z�bgkljmf_glZevgh]h�ZgZebaZ��< qZklghklb��j_r_gZ� aZ^ZqZ� h[hkgh\Zgbyh[t_fh\�bfihjlZ�k_evkdhohayckl\_gghc�ijh^mdpbb�k hp_gdhc�_]h�\ebygby�gZ�h[t_fu�ijhba\h^kl\Z�iehsZ^b�ih^�hkgh\gu_�k_evkdhohayckl\_ggu_ �dmevlmju��^bgZfbdm�ih]heh\vy�`b\hlguo�b ^j�Bkke_^h\Zgby�k\hckl\�jZajZ[hlZgghc�fh^_eb�iha\heyxl�k^_eZlv�\u\h^�h __�ijb]h^ghklb�\ dZ�
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q_kl\_�bgkljmf_glZ�^ey�\ujZ[hldb�b ijbgylby�j_r_gbc�ih�fgh]bf�\hijhkZf�Z]jZjghc�iheblbdb�gZgZpbhgZevghf�mjh\g_�< �����]��<B:IB�kh\f_klgh�kh�ki_pbZebklZfb�<GBWKO�b LKO:�aZ\_jrbe�jZ[hlu�ih�kha^Z�gbx� ³=hkm^Zjkl\_gghc� kljZl_]bb� mklhcqb\h]h� jZa\blby�:ID´�� ih^]hlh\e_gghc� ih� ^h]h\hjm� kFbgk_evohaijh^hf�Jhkkbb��P_evx�jZ[hl�[ueh� jZajZ[hlZlv�gZ� hkgh\_�h[s_c� ]hkm^Zjkl\_gghc� dhg�p_ipbb�mklhcqb\h]h�jZa\blby�kljZgu�b f_lh^bq_kdbo�lj_[h\Zgbc�Fbgwdhghfbdb�Jhkkbb�hljZke_\hcijh_dl�]hkm^Zjkl\_gghc�kljZl_]bb��kh^_j`Zsbc�hkgh\gu_�p_eb��ijbgpbiu��gZijZ\e_gby�b f_oZgba�fu�mklhcqb\h]h�jZa\blby�:ID�k mq_lhf�kh\j_f_ggh]h�h[s_kbkl_fgh]h�b hljZke_\h]h�djbabkZ�Ijb�ih^]hlh\d_�kljZl_]bb�bkihevah\Zebkv�jZajZ[hlZggu_ wdhghfbdh�fZl_fZlbq_kdb_�fh^_ebmklhcqb\h]h�jZa\blby�Z]jZjgh]h�k_dlhjZ��JZ[hlZ h^h[j_gZ�Kh\_lhf�ih�Z]jZjghc�iheblbd_�Fbgbkl_j�kl\Z�k_evkdh]h�ohayckl\Z�b ijh^h\hevkl\by�JN�b j_dhf_g^h\ZgZ�d \g_^j_gbx�\ j_]bhgZo�JN�< ����� ]��ijh\_^_gu�jZajZ[hldb�ih�l_f_�³:gZeba�b ijh]gha�ijh^h\hevkl\_ggh]h�h[_ki_q_�gby�j_]bhgZ�k bkihevah\Zgb_f�wdhghfbdh�fZl_fZlbq_kdhc�fh^_eb´�P_evx�bkke_^h\Zgbc�y\eyehkv�kha^Zgb_�kj_^kl\�f_lh^bq_kdhc��bgnhjfZpbhgghc�b ijh]jZff�ghc�ih^^_j`db�^ey�ijbgylby�ieZgh\uo�j_r_gbc�ih�ijh^h\hevkl\_gghfm�h[_ki_q_gbx�j_]bhgh\�gZ]h^h\uo�b [he__ ^ebl_evguo�]hjbahglZo�ieZgbjh\Zgby��< hkgh\m�[ueZ�iheh`_gZ�^bgZfbq_kdZy�fh�^_ev�ijh^h\hevkl\_ggh]h�h[_ki_q_gby�j_]bhgZ��nZah\ufb�dhhj^bgZlZfb�dhlhjhc�y\eyxlky�lh\Zjgu_aZiZku�ijh^h\hevkl\by��aZ^Zggu_�\ hij_^_e_gghc�ghf_gdeZlmj_�� �p_gu�gZ�wlb�lh\Zju gZ�\gmljbj_�]bhgZevghf�jugd_��Z lZd`_�^_g_`gu_�kj_^kl\Z�kbkl_fu�hilh\uo�ihklZ\hd�j_]bhgZ��kmffZ�jZkq_lguokq_lh\�hj]ZgbaZpbc�ihklZ\sbdh\���Lh\Zjgu_�[ZeZgku�ih�dZ`^hfm�\b^m�ijh^h\hevkl\by��Z \�fh^_ebbo�����aZibku\Zxlky�k mq_lhf�h[uqguo�bklhqgbdh\�b ihlj_[bl_e_c��ihklZ\db�ba�kh[kl\_ggh]h�b ^jm�]bo�j_]bhgh\��bfihjl�ba�kljZg�[eb`g_]h�b ^Zevg_]h�aZjm[_`vy��g_hj]Zgbah\Zgguc�wdkihjl�b wdkihjlk fb]jZpbhggufb�ihlhdZfb��ki_pihlj_[bl_eb��dhg_qguc�kijhk�gZk_e_gby�j_]bhgZ��DZ`^uc�qe_g�lh�\Zjgh]h�[ZeZgkZ�ij_^klZ\e_g�\ nhjf_�nmgdpbhgZevghc�aZ\bkbfhklb�hl�nZdlhjh\��hij_^_eyxsbo�_]h\_ebqbgm��\ qbkeh�dhlhjuo��dZd�ijZ\beh��\oh^yl��ij_`^_�\k_]h��p_gh\u_��JZajZ[hlZggZy�^bgZfbq_kdZyfh^_ev�fh`_l�bkihevah\Zlvky�^ey�j_r_gby�kZfuo�jZaghh[jZaguo�aZ^Zq�\gmljbj_]bhgZevgh]h�ijh^h�\hevkl\_ggh]h�h[_ki_q_gby�Fh^_ebjh\Zgb_�b jZajZ[hldZ�wdki_jlguo�kbkl_f�gZ�mjh\g_�ohayckl\< �����]��\uiheg_gu�^\_�jZ[hlu�ih�f_lh^bq_kdbf�ijh[e_fZf�kha^Zgby�wdki_jlguo�kbkl_f�\ h[�eZklb�jZkl_gb_\h^kl\Z�b ih�hp_gd_�bg\_klbpbhgguo�ijh_dlh\�Ih�l_f_��³Ijh\_klb�ZgZeba�bkihevah\Zgby�wdki_jlguo�kbkl_f�\ k_evkdhf�ohayckl\_�b jZa�jZ[hlZlv�j_dhf_g^Zpbb�ih�kha^Zgbx�kbkl_f�^ey�mijZ\e_gby�ijhp_kkZfb�ijhba\h^kl\Z�k_evkdh�ohayckl\_gguo�dmevlmj�gZ�ijbf_j_�kZoZjghc�k\_deu´ bamq_gu kms_kl\mxsb_�wdki_jlgu_�kbk�l_fu�\ h[eZklb�k_evkdh]h�ohayckl\Z��a_fe_^_eby�b jZkl_gb_\h^kl\Z��Ebp_gabjh\Zgh�b deZkkbnbpbjh�\Zgh�hdheh�klZ�wdki_jlguo�kbkl_f��Ih�j_amevlZlZf�ZgZebaZ�k^_eZg�\u\h^�h lhf��qlh�gZb[he__�i_j�ki_dlb\gufb��k lhqdb�aj_gby�m^h[kl\Z�jZajZ[hldb��ihiheg_gby�[Zau�agZgbc�b wdkiemZlZpbb��y\eyxl�ky�kbkl_fu��hkgh\Zggu_�gZ�ijh^mdpbhgguo�ijZ\beZo�JZajZ[hlZgu� l_hj_lbq_kdb_� b f_lh^heh]bq_kdb_� hkgh\u� bkihevah\Zgby� wdki_jlguo� kbkl_f� \aZ^ZqZo�mijZ\e_gby�jZkl_gb_\h^kl\hf��Mlhqg_gu�hkgh\gu_�l_hj_lbq_kdb_�iheh`_gby�b [Zah\u_�hi�j_^_e_gby�\ wlhc�h[eZklb�GZ�hkgh\_�ZgZebaZ�wdki_jlguo�kbkl_f�\ j_dhf_g^Zpbyo�knhjfmebjh\Zgu�lj_[h\Zgby�d deZkkmkbkl_f��kem`Zsbo�^ey�mijZ\e_gby�ijhba\h^kl\hf�k_evkdhohayckl\_gguo�dmevlmj�JZajZ[hldZ�ij_^eZ]Z_fh]h�deZkkZ�wdki_jlguo�fh^_e_c�b khhl\_lkl\mxsbo�ijh]jZffgh�j_Zeb�ah\Zgguo�wdki_jlguo�kbkl_f�iha\hey_l�gZ�_^bghc�f_lh^bq_kdhc�[Za_�j_rZlv�aZ^Zqb�mijZ\e_gby�ijh�ba\h^kl\hf�jZaebqguo�k_evkdhohayckl\_gguo �dmevlmj�\ jZaguo�j_]bhgZo�< jZ[hl_�ijb\h^ylky�fZl_fZlbq_kdh_�hibkZgb_�Z]jhwdki_jlguo�fh^_e_c��f_lh^bdb�b h[sb_�Ze�]hjblfu�bo�bkihevah\Zgby�\ jZaebqguo�[ehdZo�kbkl_fu�< dZq_kl\_�ijbf_jZ�hibkZg�ijh_dl�Z]jhwdki_jlghc�fh^_eb�³K\_deZ�wdki_jl´�< bkke_^h\Zgbb�gZ�l_fm ³JZajZ[hlZlv�wdki_jlgmx�kbkl_fm�b ijh]jZffguc�dhfie_dk�^eyZgZebaZ� bg\_klbpbhgguo� ijh_dlh\� b dj_^blhkihkh[ghklb� Z]jhijhfure_gguo� ij_^ijbylbc´^Zgh�hibkZgb_�nmgdpbhgZevghc�kljmdlmju�b ijbgpbibZevghc�ko_fu�wdki_jlghc�kbkl_fu�ih�ZgZebambg\_klbpbhgguo�ijh_dlh\�\ :ID��HibkZg�ijh]jZffguc�ijh^mdl�b ijb\_^_g�l_dkl�^_ckl\mxs_c�ijh�]jZffu�� ij_^eh`_gZ�f_lh^bdZ� ³Wdhghfbq_kdZy� hp_gdZ� dj_^blhkihkh[ghklb� k_evkdhohayckl\_gguoijhba\h^bl_e_c´��G_dhlhju_�njZ]f_glu�ijh_dlZ�f_lh^bdb� Zijh[bjh\Zgu�gZ�ijbf_j_�ohayckl\�DZ�rbjkdh]h�jZchgZ�Fhkdh\kdhc�h[eZklb�Ij_^eZ]Z_fZy�fh^_ev�iha\hey_l�hp_gblv�ieZl_`_kihkh[ghklv�ohayckl\Z�gZ�i_jki_dlb\m��Z lZd�
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`_�jZkkqblZlv�hilbfZevgmx�ijhba\h^kl\_ggmx�ijh]jZffm� k_evkdhohayckl\_ggh]h �ijhba\h^bl_ey� kmq_lhf�\aylhc�\ [Zgd_�kkm^u�< jZfdZo�jZ[hl�ih�fh^_ebjh\Zgbx�bgl_]jZpbb�ij_^ijbylbc�[ueh�hkms_kl\e_gh�bkke_^h\Zgb_ih�l_f_ ³JZajZ[hlZlv�f_lh^bq_kdb_�j_dhf_g^Zpbb�b wdhghfbdh�fZl_fZlbq_kdb_ fh^_eb�^eyhj]ZgbaZpbhggh]h�ijh_dlbjh\Zgby�Z]jhijhfure_ggh�nbgZgkh\uo�]jmii´������]���< p_eyo�mkdhj_gby�ih^]hlh\db�j_]bkljZpbhgguo�^hdmf_glh\��h[_ki_q_gby�ykghklb�\ hlghr_�gbyo�f_`^m�[m^msbfb�mqZklgbdZfb�NI=�b mkljZg_gby�hrb[hd�b g_lhqghkl_c��k\hckl\_gguo�ljZ^b�pbhgghfm�kihkh[m�ijh_dlbjh\Zgby��ij_^eZ]Z_lky�Z\lhfZlbabjh\Zlv�ijhp_kk�kha^Zgby�hj]ZgbaZpbhg�gh]h�ijh_dlZ�gZ�hkgh\_�bkihevah\Zgby�wdhghfbdh�fZl_fZlbq_kdbo�fh^_e_c�b dhfivxl_jguo�fgh]h�\ZjbZglguo�jZkq_lh\�F_lh^bdZ�hp_gdb�wnn_dlb\ghklb h[t_^bg_gby�ij_^ijbylbc�\ NI=�ij_^iheZ]Z_l�\hafh`ghklv\u^_e_gby�wnn_dlh\�ih�ko_f_��³wnn_dl�hl�bgl_]jZpbb ´� �³wnn_dlb\ghklv�NI=´� � ³kmffZ�wnn_d�lb\ghkl_c�ij_^ijbylbc�mqZklgbdh\�^h�h[t_^bg_gby´�Hkgh\gmx� b^_heh]bq_kdmx� gZ]jmadm� g_k_l� lZd� gZau\Z_fhc� ³:IN=� ±� hj]ZgZca_j´��Hkgh\gZyb^_y�khklhbl�\ lhf��qlh[u�ihke_^h\Zl_evgh�hibkZlv�ijhp_^mjm�hj]ZgbaZpbb�jZ[hl�ih�kha^Zgbx�]jmi�iu�gZ�hkgh\_�bkihevah\Zgby�wdhghfbdh�fZl_fZlbq_kdhc�fh^_eb�b k_jbc�dhfivxl_jguo�wdki_jbf_g�lh\�b mdZaZlv�kihkh[�i_j_oh^Z�hl�\oh^guo�nhjf��aZiheg_gb_�dhlhjuo�g_�lj_[m_l�gbq_]h��djhf_�bg�nhjfZpbb�h ij_^ijbylbyo��kh[bjZ_fhc�\ jZfdZo�h[uqgh]h�[mo]Zel_jkdh]h�mq_lZ��d \uoh^guf�nhj�fZf��lj_[m_fuf�ijb�j_]bkljZpbb�NI=�< �����]��ijh\_^_gu�bkke_^h\Zgby�ih�l_f_�³JZajZ[hlZlv�fh^_ev�\u[hjZ�kljZl_]bb�jZa\blbyk_evkdhohayckl\_gguo� ij_^ijbylbc� b f_lh^bdm� __� bkihevah\Zgby� ^ey� wdhghfbq_kdh]h� ha^h�jh\e_gby�b kbkl_fu�\_^_gby�ohayckl\Z�gZ�mjh\g_�ij_^ijbylby´�KZgZpby�ij_^ijbylby�ij_^klZ\ey_l�kh[hc�i_j_oh^guc�ijhp_kk�k kms_kl\_ggh�baf_gyxsbfbky\h�\j_f_gb�oZjZdl_jbklbdZfb��ihwlhfm�^ey�_]h�fh^_ebjh\Zgby�g_h[oh^bfh�bkihevah\Zlv�Z^_d\ZlgucfZl_fZlbq_kdbc� ZiiZjZl��< dZq_kl\_� lZdh\h]h� [ueZ� jZajZ[hlZgZ� g_ebg_cgZy� ^bgZfbq_kdZy�fh^_evk_evkdhohayckl\_ggh]h � ij_^ijbylby�� nZah\ufb� i_j_f_ggufb� dhlhjhc� y\eyebkv� hkgh\gu_� nhg^uij_^ijbylby��l_ogbdZ��a^Zgby��khhjm`_gby���iehsZ^b�iZrgb�b k_evoham]h^bc��ih]heh\v_�`b\hlguo�aZiZku� jZkoh^m_fuo� j_kmjkh\�� aZiZku� dhjfh\�� lh\Zjghc� jZkl_gb_\h^q_kdhc� b `b\hlgh\h^q_kdhcijh^mdpbb�� khklhygb_� jZkq_lgh]h� kq_lZ� ij_^ijbylby�� ^_[blhjkdZy� b dj_^blhjkdZy� aZ^he`_gghklb�KljmdlmjZ�fh^_eb�^himkdZ_l�hibkZgb_�jZaghh[jZaguo�\gmljbohayckl\_gguo�hlghr_gbc��Fh^_ev�ih�a\hey_l��ijh]ghabjh\Zlv� ljZ_dlhjbx�jZa\blby�ohayckl\Z�ijb� jZaebqguo� mijZ\e_gq_kdbo� j_r_gbyo�khklhygbb� \g_rg_c�jughqghc� kj_^u�b ih]h^gh�debfZlbq_kdbo�nZdlhjZo�� hkms_kl\eylv�gZijZ\e_g�guc�ihbkd�jZpbhgZevguo�kljZl_]bc�jZa\blby�gZ�[Za_�bfblZpbhgguo�dhfivxl_jguo�wdki_jbf_glh\�\ujZ[Zlu\Zlv�jZpbhgZevgmx�ko_fm�\gmljbohayckl\_gguo�hlghr_gbc��<OH��< dZq_kl\_�[Zah\h]h�h[t_dlZ�^ey�Zijh[Zpbb�ij_^eZ]Z_fh]h�fh^_evgh]h�ih^oh^Z�[ueh�\u[jZgh:KOH�³;h]hkeh\h´�S_edh\kdh]h�jZchgZ�Fhkdh\kdhc�h[eZklb��Wdki_jbf_glu�ihdZaZeb��qlh�ij_^eh�`_ggZy�fh^_ev�^Z_l� \hafh`ghklv� ZgZebabjh\Zlv� hkgh\gu_�fZl_jbZevgu_�b nbgZgkh\u_� [ZeZgku� bijh]ghabjh\Zlv�bo�baf_g_gby�ijb�jZaebqguo�f_jhijbylbyo�ih�nbgZgkh\hfm�ha^hjh\e_gbx�ohayckl\Z�< jZa\blb_�wlh]h�gZijZ\e_gby�\ �����]��ijh\_^_gu�jZ[hlu�ih l_f_�³JZajZ[hlZlv�kbkl_fm�wdh�ghfbdh�fZl_fZlbq_kdbo� fh^_e_c� kh\_jr_gkl\h\Zgby� \gmljbohayckl\_gguo� hlghr_gbc� k_ev�kdhohayckl\_gguo�ij_^ijbylbc´�H^ghc�ba� \Z`g_crbo�ijbqbg� ly`_eh]h�iheh`_gby� [hevrbgkl\Z� k_evkdhohayckl\_gguo�ij_^�ijbylbc�y\ey_lky�gbadbc�mjh\_gv�ohayckl\_ggh]h�f_g_^`f_glZ�b hj]ZgbaZpbb�\gmljbohayckl\_gguohlghr_gbc��<Z`ghc�qZklvx f_lh^bd�kh\_jr_gkl\h\Zgby�<OH�^he`gu�klZlv�fh^_eb�b ijh]jZffgu_kj_^kl\Z��iha\heyxsb_�hkms_kl\eylv�wnn_dlb\guc�ihbkd�dhfijhfbkkZ�bgl_j_kh\ f_`^m�hl^_evgu�fb�ih^jZa^_e_gbyfb��ih^jZa^_e_gbyfb�b p_gljhf��Z lZd`_�ih^jZa^_e_gbyfb�b qe_gZfb�dhee_dlb\Z��<j_amevlZl_�ihkljh_gby ih^h[ghc�fh^_eb�^ey�k_evkdhohayckl\_ggh]h �ij_^ijbylby�fh`gh�[m^_l�gZclbwnn_dlb\guc� \ZjbZgl� \aZbfhhlghr_gbc� jmdh\h^kl\Z� ij_^ijbylbc� b hl^_evguo� ih^jZa^_e_gbc�m^h\e_l\hjyxsbc�bgl_j_kZf�\k_o�mqZklgbdh\�< jZajZ[hlZgghc�lbih\hc� kbkl_f_�fh^_e_c� \gmljbohayckl\_gguo� hlghr_gbc [ehdb�fh^_ebkh\iZ^Zxl�k \gmljbohayckl\_ggufb �ih^jZa^_e_gbyfb��^ey�dZ`^h]h�ba�dhlhjuo�nhjfbjm_lky�\Zeh\hc^hoh^��>ey�[hevrbgkl\Z�ij_^ijbylbc�g_h[oh^bfu�[ehdb��jZkl_gb_\h^kl\Z��k \hafh`guf�jZa^_e_gb�_f�gZ�ih^[ehdb�dhjfhijhba\h^kl\Z��dZjlhn_e_\h^kl\Z��ijhba\h^kl\Z�a_jgZ�b l�i����`b\hlgh\h^kl\Z��kjZa^_e_gb_f�gZ�ih^[ehdb�fhehqgh]h�kdhlh\h^kl\Z��\hkijhba\h^kl\Z�klZ^Z��k\bgh\h^kl\Z��h\p_\h^kl�\Z��ilbp_\h^kl\Z�b l�^����bg`_g_jgh�l_ogbq_kdhc�kem`[u��k jZa^_e_gb_f�gZ�ih^[ehdb�j_fhglguo�fZk�l_jkdbo��Z\lh]ZjZ`Z��[jb]Z^u�ljm^h_fdbo�ijhp_kkh\��\kihfh]Zl_evguo�ijhba\h^kl\� �kljhcp_o��klh�eh\Zy�b l�i����Z lZd`_�Z^fbgbkljZpbb�ohayckl\Z�
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GZmqgu_� jmdh\h^bl_eb�� ZdZ^_fbd� J:KOG�� ^�w�g��� ijhn_kkhj� W�G�� DjueZluo�� ZdZ^_fbdJ:KOG��^�w�g���ijhn_kkhj�;�B��Ihrdmk�
Ijb�jZajZ[hld_�^Zgghc�l_fu�<B:IB�khkj_^hlhqbeky�gZ�bkke_^h\Zgbb�ijh[e_f�klZgh\e_gby�\Jhkkbb� [bj`_\hc� lhj]h\eb� b nhjfbjh\Zgby�H[s_]h� Z]jZjgh]h� jugdZ�Kh^jm`_kl\Z�G_aZ\bkbfuo=hkm^Zjkl\�AZ^Zgb_��������³JZajZ[hlZlv�gZmqgu_�hkgh\u�nmgdpbhgbjh\Zgby�jugdZ�k_evkdh�ohayckl\_gghc�ijh^mdpbb�b ijh^h\hevkl\by´
< jZfdZo�wlh]h�aZ^Zgby�<B:IB�ijh\h^be�bkke_^h\Zgby�ih�l_f_��³JZajZ[hlZlv�j_dhf_g^Zpbbih�jZa\blbx�[bj`_\hc�lhj]h\eb�ijh^h\hevkl\_ggufb�lh\ZjZfb�\ Jhkkbb´�
GZmqguc�jmdh\h^bl_ev��ZdZ^_fbd�J:KOG��̂ �w�g���ijhn_kkhj�;�B��Ihrdmk�Hl\_lkl\_ggu_� bkihegbl_eb�� ZdZ^_fbd� J:KOG�� ^�w�g��� ijhn_kkhj� ;�B�Ihrdmk�� ZdZ^_fbdJ:KOG��^�k��o�g���ijhn_kkhj�J�;��Dhg^jZlv_\�
Bkke_^h\Zgby�ijh\h^bebkv�\ i_jbh^�����±����� ]]��Bo�ZdlmZevghklv�hij_^_e_gZ�l_f��qlh�ih�f_j_jZa\blby�jugdZ�b bgl_]jZpbb�jhkkbckdhc�wdhghfbdb�\ fbjh\mx jughqgmx�kbkl_fm�h[hkljy_lky�ihlj_[�ghklv�\ h[t_dlb\ghc�b hldjulhc�jughqghc�bgnhjfZpbb�b memqr_gbb�^hklmiZ�d jugdZf�\k_o�mqZklgbdh\Z]jhijhfure_ggh]h�ijhba\h^kl\Z��Wlb�aZ^Zqb�fh`_l�mki_rgh�j_rZlv�[bj`_\Zy�lhj]h\ey�H^gZdh�\ Jhkkbb�hgZ�jZa\b\Z_lky�djZcg_�f_^e_ggh��qlh�h[mkeh\e_gh�ke_^mxsbfb�hkgh\gufb�ijb�qbgZfb�
- g_jZa\blhklv�[bj`_\hc�bgnjZkljmdlmju��g_^hklZlhd�[bj`_\uo�kdeZ^h\��ljZgkihjlguo�kj_^kl\�bgnhjfZpbhgguo�kbkl_f��
- ^bkiZjbl_l�p_g�gZ�k_evkdhohayckl\_ggmx�ijh^mdpbx�b ijhfure_ggu_�kj_^kl\Z�ijhba\h^kl\Z�
- f_`j_]bhgZevgu_�lhj]h\u_�[Zjv_ju��aZljZlu�gZ�\u\ha�lh\Zjh\�aZ�ij_^_eu�j_]bhgZ��mklZgh\e_�gb_�ij_^_evguo�p_g�gZ�\u\habfmx�ijh^mdpbx��
- ^_nbpbl�d\Zebnbpbjh\Zgguo�dZ^jh\�[jhd_jh\�
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AZ^ZqZ�n_^_jZevgh]h�ijZ\bl_evkl\Z�b j_]bhgZevguo�hj]Zgh\�mijZ\e_gby�:ID�aZdexqZ_lky�\ ij_�h^he_gbb�mdZaZgguo�ij_iylkl\bc�b kh^_ckl\bb�jZa\blbx�lj_oklmi_gqZlhc�kbkl_fu�[bj`_\hc�lhj]h\eb�khklhys_c�ba������g_kdhevdbo�p_gljZevguo�ijh^h\hevkl\_gguo�[bj`��kha^Z\Z_fuo�\ Fhkd\_������f_`j_�]bhgZevguo�[bj`��hj]Zgbam_fuo�\ dZ`^hf�n_^_jZevghf�hdjm]_������j_]bhgZevguo�[bj`�\ [hevrbgkl\_km[t_dlh\�N_^_jZpbb�Hkgh\gu_�a\_gvy�[bj`_\hc�kbkl_fu�±�j_]bhgZevgu_�ijh^h\hevkl\_ggu_�[bj`b�k mq_lhf�ki_pbnb�db�j_]bhgh\�ijh\h^yl�dhgdmjkgu_�lhj]b�b Zmdpbhgu�ih�ijh^Z`_�d\hl�gZ�]hkaZdZau��ih�aZdmid_�k_evkdhoh�ayckl\_gghc�ijh^mdpbb�aZ�[x^`_lgu_�kj_^kl\Z��ih�j_ZebaZpbb�k_f_ggh]h�fZl_jbZeZ�b ie_f_ggh]h�kdhlZ�j_]bkljZpbx�gZb[he__�djmiguo�k^_ehd�gZ�hilh\uo�jugdZo�Ij_^iheZ]Z_lky�Zijh[bjh\Zlv�ljb�\ZjbZglZ�mijZ\e_gby�ijh^h\hevkl\_ggufb�[bj`Zfb�Jhkkbb��Zk�khpbZpby��ohe^bg]�beb�bgl_]jbjh\ZggZy�kbkl_fZ�mijZ\e_gby�I_j\hgZqZevgh�^_yl_evghklv�[bj`�p_e_khh[jZagh�khkj_^hlhqblv�gZ�kha^Zgbb�mkeh\bc�^ey�]ZjZglb�jh\Zggh]h�\uoh^Z�lh\Zjhijhba\h^bl_e_c�gZ�hj]Zgbah\Zgguc�jughd�iml_f�[bj`_\hc�lhj]h\eb�j_Zevguf�bklZg^Zjlguf� lh\Zjhf�� ijh\_^_gby� Zmdpbhgh\�b dhgdmjkguo� lhj]h\�� Zdlb\gh]h�mqZklby� \ lh\Zjhh[hjhl_hilh\uo�jugdh\�Ke_^mxsbf�wlZihf�bo�^_yl_evghklb�^he`gZ�klZlv�[bj`_\Zy�lhj]h\ey�klZg^Zjlgufb�b kdeZ^kdbfbk\b^_l_evkl\Zfb�Wdki_jbf_glZevguf� iheb]hghf�<B:IB� ijb� jZajZ[hld_� gZmqguo� j_dhf_g^Zpbc� b f_lh^heh]bbjZa\blby�[bj`_\hc�lhj]h\eb�ijh^h\hevkl\_ggufb� lh\ZjZfb�[ueZ�Fhkdh\kdZy� a_jgh\Zy�[bj`Z��< oh^_bkke_^h\Zl_evkdbo�jZ[hl�[ueb�ih^]hlh\e_gu�ke_^mxsb_�gZmqgu_�b ghjfZlb\gu_�^hdmf_glu�± F_lh^bq_kdb_�kh\_lu�ih�kha^Zgbx�b nmgdpbhgbjh\Zgbx�ijh^h\hevkl\_gguo�[bj`�± Dhgp_ipby�ijh]jZffZ�hj]ZgbaZpbb�p_gljZevghc�a_jgh\hc�[bj`b�± IjZ\beZ�[bj`_\hc�lhj]h\eb�± MklZ\�ijh^h\hevkl\_gghc�[bj`b�± Iheh`_gb_�h ijh\_^_gbb�dhgdmjkguo�lhj]h\�ih�aZdmid_�a_jgZ�b a_jghijh^mdlh\�^ey�]��Fhkd\u�± Ihjy^hd�ijh\_^_gby�dhgdmjkguo�lhj]h\�ih�aZdmid_�dZjlhn_ey�b h\hs_c�aZ�[x^`_lgu_�kj_^kl\Z�± Iheh`_gb_�h ijh\_^_gbb�dhgdmjkguo�lhj]h\��Zmdpbhgh\�ih�dmie_�ijh^Z`_�k_fyg�k_evkdhohayc�kl\_gguo�dmevlmj�± Ihjy^hd�ijh\_^_gby�Zmdpbhgh\�ih�j_ZebaZpbb�fmdb�± Iheh`_gb_�h ijh\_^_gbb�Zmdpbhgh\�ih�j_ZebaZpbb�d\hl�gZ�bfihjl�kZoZjZ�kujpZ�\ Jhkkbx�± Lbih\hc�^h]h\hj�ihklZ\db�[bj`_\h]h�lh\ZjZ�JZajZ[hlZggu_�ghjfZlb\gu_�^hdmf_glu�ih�hj]ZgbaZpbb�[bj`_\hc� lhj]h\eb� jZkkfZljb\Zebkv� gZ[bj`_\hf�kh\_l_�Fhkdh\kdhc�a_jgh\hc�[bj`b��ij_^klZ\e_gu�^_iZjlZf_glhf�ijh^h\hevkl\_gguo�j_kmj�kh\�ijZ\bl_evkl\Z�Fhkd\u�:glbfhghihevghfm�dhfbl_lm�Jhkkbckdhc�N_^_jZpbb�
AZ^Zgb_��������³JZajZ[hlZlv�gZmqgu_�hkgh\u�f_`j_]bhgZevguo�bf_`]hkm^Zjkl\_gguo�ijh^h\hevkl\_gguo�k\ya_c´
< jZfdZo�wlh]h�aZ^Zgby�<B:IB�ijh\h^be�bkke_^h\Zgby�ih�ijh[e_fZf�nhjfbjh\Zgby�H[s_]h�Z]�jZjgh]h�jugdZ��H:J��Kh^jm`_kl\Z�G_aZ\bkbfuo�=hkm^Zjkl\��KG=��
GZmqguc�jmdh\h^bl_ev��ZdZ^_fbd�J:KOG��^�w�g���ijhn_kkhj�W�G�DjueZluo�Hl\_lkl\_ggu_� bkihegbl_eb�� ZdZ^_fbd� J:KOG�� ^�w�g��� ijhn_kkhj� W�G�DjueZluo�� ^�w�g��H�=�Kljhdh\Z��d�w�g��B�<��K_f_gh\Z��d�w�g��G�B��Dj_kgbdh\Z��d�w�g��K�G��Kljhdh\��d�w�g��<�<��J:M��^�l�g��<�B�F_^_ggbdh\��d�w�g��D�=��;hjh^bg��d�n��f�g��K�:��KZevgbdh\��d�w�g��E�N��:jk_gvdbgZ��d�w�g��N�:��=ZevfbgZk�d�l�g��<�Y��RZibjh��gZmqgu_�khljm^gbdb�G�:��E_[_^_\Z��A�:��Qb[bkh\Z��J�:��Ju[Zdh\Z��J�N��;jxgbgZ��Zk�ibjZgl�F=M�J��JhfZrbg�
P_ev�b aZ^Zqb�bkke_^h\Zgby�± jZa\blb_�gZmqghc�dhgp_ipbb�H[s_]h�Z]jZjgh]h�jugdZ�KG=��jZa�jZ[hldZ�f_lh^h\�b fh^_e_c�^ey�ZgZebaZ�l_g^_gpbc�_]h�nhjfbjh\Zgby��ih^]hlh\dZ�g_h[oh^bfuo�ghj�fZlb\gh�ijZ\h\uo�^hdmf_glh\�^ey�j_]mebjh\Zgby�hkgh\guo�k_]f_glh\�jugdZ��ih^]hlh\dZ�_`_]h^guo^hdeZ^h\�h jZa\blbb�lhj]h\eb�Jhkkbb�kh�kljZgZfb�KG=�Z]jhijh^h\hevkl\_gghc �ijh^mdpb_c�< ijhp_kk_�bkke_^h\Zgby�ijbf_gyebkv �f_lh^u�kbkl_fgh]h�ZgZebaZ��wdhghfbdh�fZl_fZlbq_kdh]hfh^_ebjh\Zgby��p_gh\h]h�fhgblhjbg]Z�\g_rg_c�lhj]h\eb�< oh^_�bkke_^h\Zgby�ih�^_kylb�]hkm^Zjkl\Zf�KG=�[ueb knhjfbjh\Zgu�[Zau�^Zgguo��� \dexqZy�
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± KlZlbklbq_kdb_�^Zggu_�ih�ijhba\h^kl\m��ihlj_[e_gbx�ijh^mdpbb��p_gZf��[ZeZgku� j_kmj�kh\�b bo�bkihevah\Zgby�aZ������]�������±�����]]�± >Zggu_�lZfh`_gghc�klZlbklbdb�ih�jZkij_^_e_gbx�wdkihjlZ�b bfihjlZ�ijh^mdpbb�\ gZlm�jZevghf� b klhbfhklghf� \ujZ`_gbb� \ lhj]h\e_� k_evkdhohayckl\_gguf� kujv_f� b ijh^h�\hevkl\_gghc�ijh^mdpb_c�f_`^m ]hkm^Zjkl\Zfb�mqZklgbdZfb�KG=�± K\_^_gby�h kms_kl\mxsbo lZjbnguo�b g_lZjbnguo�[Zjv_jZo�\ lhj]h\e_�f_`^m�]hkm^Zjkl�\Zfb±mqZklgbdZfb�KG=�± :gZeblbq_kdb_�fZl_jbZeu�� k\yaZggu_� k khklhygb_f�ijhba\h^kl\Z�� \gmlj_gg_c�b \g_rg_clhj]h\eb hkgh\gufb�\b^Zfb�ijh^mdpbb�± =h^h\u_�b d\ZjlZevgu_�^Zggu_�lZfh`_gghc�klZlbklbdb JN�ih \hkvfb k_]f_glZf�� � ��\b^Zf�ijh^mdpbb Z]jZjgh]h�jugdZ�KG=�aZ�����±�����]]�
Hkgh\gu_�j_amevlZlu�bkke_^h\Zgbc aZ�����±�����]]�x Ij_^klZ\e_gZ�dhgp_ilmZevgZy�hkgh\Z�nhjfbjh\Zgby�H[s_]h�Z]jZjgh]h�jugdZ� �H:J��kljZgKG=�b kha^Zgu�ijb�Zdlb\ghf�mqZklbb�khljm^gbdh\�hl^_eZ�[Zah\u_ � ghjfZlb\gh�ijZ\h\u_�^hdmf_g�lu�� �\dexqZy�³Kh]eZr_gb_�h[�H[s_f�Z]jZjghf�jugd_�]hkm^Zjkl\±mqZklgbdh\�KG=´�� �dhlhjh_�[uehih^ibkZgh�]eZ\Zfb�ijZ\bl_evkl\�^_kylb�]hkm^Zjkl\�\ fZjl_������]�x <i_j\u_� \uiheg_g� ZgZeba� khklhygby � jugdh\� a_jgZ�� kZoZjZ��fZkehk_fyg�b jZklbl_evgh]hfZkeZ��oehidZ��fykZ�b fykghc�ijh^mdpbb��fhehdZ�b fhehqghc�ijh^mdpbb��dZjlhn_ey��h\hs_c��njmdlh\b \bgZ�\h�\aZbfghc�lhj]h\e_�f_`^m�]hkm^Zjkl\Zfb±mqZklgbdZfb�KG=��<uy\e_gu�hkgh\gu_�l_g^_g�pbb b�k^_j`b\Zxsb_�nZdlhju jZkrbj_gby�lhj]h\eb�\ wlbo�k_]f_glZo Z]jZjgh]h�jugdZ�x < dZq_kl\_�f_lh^bq_kdh]h�bgkljmf_glZjby�bkke_^h\Zgbc� jZajZ[hlZgu� b ijh\_j_gu� gZ� j_�Zevguo� ^Zgguo� [ZeZgkh\h�hilbfbaZpbhggu_�fh^_eb� a_jgh\h]h� b kZoZjgh]h� k_]f_glh\ Z]jZjgh]hjugdZ�KG=�x Kh\f_klgh�k g_f_pdbfb�ki_pbZebklZfb�jZajZ[hlZgZ�b ijbf_g_gZ�\ bkke_^h\Zgbb�bfblZpb�hggZy�fh^_ev�qZklbqgh]h�jZ\gh\_kby��iha\heyxsZy�ijh\h^blv�ZgZeba�j_Zdpbb�ijhba\h^kl\Z�b lh\Zj�guo� ihlhdh\� gZ� baf_g_gb_� lZfh`_gghc� b gZeh]h\hc� iheblbdb� \ lhj]h\e_� k_evkdhohayckl\_ggufkujv_f�b ijh^h\hevkl\_gghc�ijh^mdpb_c�x Ij_^klZ\e_g� h[h[sZxsbc� ZgZeba� mkeh\bc� \klmie_gby� ]hkm^Zjkl\�KG=� \ <LH�� � � Z lZd`_bamq_g�hiul�=jmabb�b Duj]uaklZgZ��m`_�\klmib\rbo�\h�<k_fbjgmx�lhj]h\mx�hj]ZgbaZpbx��ih�ijb�\_^_gbx�\ khhl\_lkl\b_� k __�lj_[h\Zgbyfb�gZpbhgZevgh]h�lhj]h\h]h�aZdhgh^Zl_evkl\Z�b lZfh`_ggh�]h�j_]mebjh\Zgby \�wlbo�kljZgZo�x Kh\f_klgh�kh�ki_pbZebklZfb�<GBWKO�ih^]hlh\e_g�ijh_dl� ³Ijh]jZffu�kha^Zgby�b nmgd�pbhgbjh\Zgby�jugdZ� a_jgZ�KG= �jughd� a_jgZ�´��dhlhjuc�[ue�jZkkfhlj_g�b h^h[j_g�gZ� aZk_^ZgbbF_`ijZ\bl_evkl\_ggh]h�kh\_lZ�ih�\hijhkZf�:ID ���ghy[jy������]�x Ijb�\uiheg_gbb�wlhc�jZ[hlu�khljm^gbdb�hl^_eZ�ih^^_j`b\Zeb�l_kgu_�k\yab�k >_iZjlZf_g�lhf�H[s_]h�Z]jZjgh]h�jugdZ�K_dj_lZjbZlZ�KG=��ij_^hklZ\eyy�ZgZeblbq_kdb_�jZajZ[hldb�b ijh_dlughjfZlb\gh�ijZ\h\uo�^hdmf_glh\�;hevrmx�ihfhsv�\ jZ[hl_ hdZau\Zeb� wdki_jlu�L:KBK��dhlhju_�\ l_q_gb_� ����±����� ]]��b����±����� ]]��ijh\h^beb�jZ[hlu�ih� ^\mf�ijh_dlZf�� k\yaZgguf� k ih^^_j`dhc� jZa\blby� lhj]h\eb�bnhjfbjh\Zgby�H[s_]h�Z]jZjgh]h�jugdZ�KG=�< ����� ]��ijh\h^bebkv�jZ[hlu�ih�l_f_�³Bamq_gb_�[Zjv_jh\�\ lhj]h\e_�k_evkdhohayckl\_g�ghc�b ijh^h\hevkl\_gghc�ijh^mdpb_c�f_`^m�]hkm^Zjkl\Zfb±mqZklgbdZfb�KG=´� < hlq_l_�ba�eh`_gu f_lh^heh]bq_kdb_�hkgh\u�bamq_gby�ij_iylkl\bc�b [Zjv_jh\�\ lhj]h\e_��^ZgZ�oZjZdl_jbklbdZlhj]h\uo�[Zjv_jh\�b ZgZeba�l_g^_gpbc�jZa\blby�lhj]h\eb�ih�hkgh\guf�k_]f_glZf�Z]jZjgh]h�jugdZKG=���ij_^klZ\e_gu�ijh[e_fu�\klmie_gby� ]hkm^Zjkl\�KG=�\ <LH��baeh`_gu�j_amevlZlu�bkihevah�\Zgby�bfblZpbhgghc�fh^_eb�^ey�hp_gdb�\hafh`guo�\ZjbZglh\�lhj]h\hc�iheblbdb�Jhkkbb�gZ�Z]jZj�ghf�jugd_�KG=�Ihgylb_�lhj]h\uc� [Zjv_j� < l_hjbb b� ijZdlbd_� \g_rg_c� lhj]h\eb� l_jfbghf� ³lhj]h\uc[Zjv_j´� h[hagZqZxl� h]jZgbq_gb_� k\h[h^ghc� lhj]h\eb�f_`^m� kljZgZfb� k ihfhsvx lZfh`_gguoihrebg��gZeh]h\�� Zdpbah\�� �d\hl��ebp_gabc�� l_ogbq_kdbo� lj_[h\Zgbc�d ijh^mdpbb��ijhp_^mj� lZfh�`_ggh]h�dhgljhey�b hnhjfe_gby�^hdmf_glh\��k ihfhsvx�\Zexlgh]h�dhgljhey�b ^jm]bo� ijb_fh\�h]�jZgbq_gby� lh\Zjguo�ihlhdh\�� � ³<ukhlZ´� lhj]h\h]h�[Zjv_jZ� aZ\bkbl� hl� mjh\gy� lZjbnh\��ijbgpbih\ihkljh_gby�h[eZ]Z_fhc�[Zau��fZkrlZ[h\�g_lZjbnguo�h]jZgbq_gbc�b `_kldhklb�lZfh`_gguo�ijhp_�^mj�b jZaebqguo�f_lh^h\�dhgljhey�Hkgh\u�deZkkbnbdZpbb�lhj]h\uo�[Zjv_jh\� DeZkkbnbdZpby��ijbgylZy�\ ijZdlbd_�\g_rg_wdh�ghfbq_kdhc�^_yl_evghklb��\u^_ey_l�^\_�hkgh\gu_�]jmiiu��lZjbngu_�b g_lZjbngu_�[Zjv_ju�
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D lZjbnguf�[Zjv_jZf�hlghkylky nbgZgkh\u_�bgkljmf_glu��k\yaZggu_�k h[eh`_gb_f�wdkihjlZb bfihjlZ�^ey ihiheg_gby�^hoh^ghc�qZklb�[x^`_lZ�b ^ey�hkms_kl\e_gby�ijhl_dpbhgbklkdbo��k^_j�`b\Zxsbo�beb�klbfmebjmxsbo�nmgdpbc�]hkm^Zjkl\Z�� �< wlm�]jmiim�ke_^m_l�\dexqZlv�lZfh`_ggu_ihrebgu�� Zdpbau��gZeh]�gZ� ^h[Z\e_ggmx� klhbfhklv�� dhfi_gkZpbhggu_�ieZl_`b�� Zglb^_fibg]h\u_nbgZgkh\u_�f_ju�b ij�D g_lZjbnguf�[Zjv_jZf hlghkyl�\k_�hklZevgu_�bgkljmf_glu�ij_bfms_kl\_ggh�Z^fbgbkljZ�lb\gh]h��bgklblmpbhgZevgh]h��oZjZdl_jZ��< bo�qbke_�ke_^m_l�\u^_eblv g_kdhevdh�]jmii�± bgkljmf_glu�dhebq_kl\_ggh]h�h]jZgbq_gby�h[t_fh\�wdkihjlZ�beb�bfihjlZ�dhgdj_lguo�\b�^h\�ijh^mdpbb �mklZgh\e_gb_�d\hl�b ZgZeh]bqgu_�f_ju��± ijZ\beZ�jZaj_rbl_evgh]h�oZjZdl_jZ��dhlhju_�k\yaZgu�k g_h[oh^bfhklvx hnhjfe_gby�ijZ\gZ�hkms_kl\e_gbb�\g_rg_wdhghfbq_kdhc �^_yl_evghklb�\ \b^_ ebp_gabb�± ijZ\beZ� b ijhp_^mju� hnhjfe_gby� lZfh`_gguo� ^hdmf_glh\�� ijhoh`^_gby� lZfh`_ggh]h^hkfhljZ����\j_f_ggh]h�ojZg_gby�lh\Zjh\ gZ�lZfh`g_�^h�aZ\_jr_gby�\k_o�ijhp_^mj�± l_ogbq_kdb_�lj_[h\Zgby�d ijh^mdpbb�� \dexqZy�kZgblZjgu_��\_l_jbgZjgu_��nblhkZgblZjgu_�f_^bpbgkdb_��jZajZ[hldZ�b mklZgh\e_gb_�khhl\_lkl\by�klZg^ZjlZf�ih�dhgdj_lguf�\b^Zf�ijh^mdpbb�k_jlbnbdZpby�iZjlbc�ijh^mdpbb��dhgljhev�khhl\_lkl\by��ijbf_g_gb_�kh\j_f_gguo�f_lh^h\�f_ljh�eh]bb�b ij���:^fbgbkljZlb\gu_�bgkljmf_glu aZij_lZ \u\haZ�beb�\\haZ ijh^mdpbb�\ k\yab�kh�ki_pbnbdhcj_]bhgZevghc�h[klZgh\db �g_mjh`Zc��^_nbpbl�ijh^mdpbb��g_aZ]jm`_gghklv�fhsghkl_c�i_j_jZ[Z�lu\Zxsbo�ij_^ijbylbc�b ij���GZjy^m k�jZkkfhlj_ggufb�^\mfy�]jmiiZfb [Zjv_jh\��dhlhju_�hlghkylky�g_ihkj_^kl\_ggh d\g_rg_c� lhj]h\e_� b lhj]h\uf� hi_jZpbyf�� ke_^m_l� \u^_eblv� ki_pbnbq_kdb_� [Zjv_ju�� k\yaZggu_� kkhklhygb_f�bgnjZkljmdlmju��\ i_j\mx�hq_j_^v�ljZgkihjlghc�b bgnhjfZpbhggh�dhffmgbdZpbhgghc�LjZgkihjlgu_�[Zjv_ju ijbgbfZxl�nhjfm� \ukhdbo�ljZgkihjlguo�lZjbnh\�b gbadhc�ijhimkdghckihkh[ghklb�ljZgkihjlZ��hkh[_ggh�ijb�i_j_\had_ kdhjhihjlysboky�k_evkdhohayckl\_gguo�]jmah\�BgnhjfZpbhggu_�[Zjv_ju oZjZdl_jbamxlky�hlkmlkl\b_f�bgnhjfZpbb�beb�ljm^ghklyfb�__ ih�emq_gby�^ey�ijZ\bevghc�hp_gdb�dhgtxgdlmju gZpbhgZevguo��j_]bhgZevguo�b fbjh\uo�jugdh\�LjZ^bpbhggu_�lhj]h\u_�[Zjv_ju��lZjbngh]h�b g_lZjbngh]h�oZjZdl_jZ��hij_^_eyxlky aZdhgh�^Zl_evkl\hf�dZ`^hc�kljZgu k�mq_lhf�ijZ\be�f_`^mgZjh^ghc�lhj]h\eb��aZnbdkbjh\Zgguo�\ kh]eZr_�gbyo�<k_fbjghc� lhj]h\hc� hj]ZgbaZpbb�� Z lZd`_� \ ^\moklhjhggbo� b fgh]hklhjhggbo� kh]eZr_gbyoKG=���Bkdexq_gb_�khklZ\eyxl�Z^fbgbkljZlb\gu_�aZij_lu�gZ�\\ha�beb�\u\ha�ijh^mdpbb��j_r_gby�hdhlhjuo�ijbgbfZxlky�j_]bhgZevghc�Z^fbgbkljZpb_c�b qZklh�ijhlb\hj_qZl�n_^_jZevghfm�b f_`^m�gZjh^ghfm�aZdhgh^Zl_evkl\m�LZfh`_ggu_�ieZl_`b��< khhl\_lkl\bb� k LZfh`_gguf� dh^_dkhf�Jhkkbckdhc�N_^_jZpbb� \gZklhys__�\j_fy �\ kljZg_�^_ckl\mxl ���\b^h\�lZfh`_gguo�ieZl_`_c��Hkgh\gufb� y\eyxlky�ljb\b^Z��lZfh`_ggu_�ihrebgu��gZeh]�gZ�^h[Z\e_ggmx�klhbfhklv��Zdpbau��Bf_ggh�wlb�\b^u�ieZl_`_c\uihegyxl�nmgdpbb �nbgZgkh\uo�lZfh`_gguo�[Zjv_jh\��Djhf_�gbo�^_ckl\mxl�q_luj_�\b^Z�lZfh�`_gguo�k[hjh\��aZ�\u^Zqm�ebp_gabb��lZfh`_ggh_�hnhjfe_gb_��ojZg_gb_�b khijh\h`^_gb_�lh\Zjh\��bljb�\b^Z ieZlu� �aZ�dhgkmevlbjh\Zgb_��ij_^\Zjbl_evgu_�j_r_gby�� �aZ�mqZklb_�\ lZfh`_gguo�Zmd�pbhgZo��JZaf_j�lZfh`_gguo�ihrebg j_]mebjm_lky�aZdhghf�JN�³H lZfh`_gghf�lZjbn_´���jZaf_j�gZeh]ZgZ�^h[Z\e_ggmx�klhbfhklv�hij_^_ey_lky�LZfh`_gguf�dh^_dkhf�JN�b aZdhghf�JN�³H gZeh]_�gZ�^h�[Z\e_ggmx�klhbfhklv´��ijbf_g_gb_�Zdpbah\�hij_^_ey_lky�LZfh`_gguf�dh^_dkhf�JN�b aZdhghf�JN³H[�ZdpbaZo´�LZjbngu_�[Zjv_ju� Ihke_�jZkiZ^Z�KKKJ�fgh]b_ gh\u_�g_aZ\bkbfu_�]hkm^Zjkl\Z�hlimklbebp_gu�gZ�k_evkdhohayckl\_ggmx�ijh^mdpbx���fZl_jbZevgh�l_ogbq_kdb_�j_kmjku�b gZ� ijh^h\hevkl\b_�IjZdlbq_kdb�[ueb�kgylu�\k_�[Zjv_ju�gZ�k_evkdhohayckl\_gguc�b ijh^h\hevkl\_gguc�bfihjl��< lh`_�kZfh_�\j_fy�hgb�m\_ebqbeb�h]jZgbq_gby�gZ�wdkihjl�\ jZfdZo�iheblbdb�ijh^h\hevkl\_gghc�[_ah�iZkghklb��Wlb�[Zjv_ju�[ueb�\ hkgh\ghf�gZijZ\e_gu�ijhlb\�lhj]h\eb�kh�kljZgZfb�^Zevg_]h�aZjm[_�`vy��ijb�wlhf�\ f_`]hkm^Zjkl\_gghc�lhj]h\e_�gZ�mjh\g_�KG=�g_�bkihevah\Zebkv� lZfh`_ggu_�lZjb�nu� b ^jm]b_� ghfbgZevgu_� lhj]h\u_� h]jZgbq_gby��LZdbf� h[jZahf�� \ kZfhf� gZqZe_� kms_kl\h\ZgbyKG=�bfihjl�ba�kljZg�Kh^jm`_kl\Z�hkms_kl\eyeky�[_kihrebggh�K ����±�����]]��kljZgu�KG=�\ hkgh\ghf�hldZaZebkv�hl�h]jZgbq_gbc�wdkihjlZ�b klZeb�\\h^blvh]jZgbq_gby�gZ�bfihjl��< gZklhys__�\j_fy �bfihjlgu_�lZfh`_ggu_�ihrebg�ijbf_gyxlky�\h�\k_okljZgZo� KG=�� djhf_� lhj]h\uo� hlghr_gbc� f_`^m� mqZklgbdZfb� LZfh`_ggh]h� khxaZ�� H[uqgh� hgbbf_xl�nhjfm�lZjbnh\��G>K�b Zdpbah\�gZ�bfihjlgmx�ijh^mdpbx��gh�lZd`_�\k_�[hevr__�ijbf_g_gb_ihemqZxl�ebp_gabb�b ^jm]b_�g_lZjbngu_�f_ju��Ih]jZgbqgu_�k[hju�h[uqgh�bkihevamxlky�^ey�m\_�
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ebq_gby�ihklmie_gbc�\ [x^`_l��gh�lZd`_�b ^ey�aZsblu�hl_q_kl\_gguo�ijhba\h^bl_e_c�hl�bghkljZg�guo�dhgdmj_glh\�Ihke_�nbgZgkh\h]h�djbabkZ������]��\ [hevrbgkl\_�kljZg�KG=�[ueb�\gh\v�\\_^_gu�h]jZgbq_gbygZ�wdkihjl��ijb�wlhf�lZd`_�[ueb�m\_ebq_gu�b bfihjlgu_�lZjbnu�< Jhkkbb� ijh^he`Z_lky� jhkl� bfihjlguo� lZjbnh\�� dhlhju_� \ gZklhysbc�fhf_gl� dhe_[exlkyf_`^m�����b �����ijb�wlhf�gZb[he__�\ukhdb_�klZ\db�bfihjlguo�lZjbnh\�mklZgh\e_gu�gZ�ilbpm�bkZoZj��MdjZbgZ�h]jZgbqb\Z_l�bfihjl� k_evkdhohayckl\_gghc�ijh^mdpbb�q_j_a� \\_^_gb_� \ukhdbo� lZ�jbnh\�b ebp_gabjh\Zgb_�< i_jbh^�k �����ih������]��agZqbl_evgh�\ujhkeb� klZ\db�lZjbnh\�gZ�bfihjl�b wdkihjl �dZd�\lhj]h\e_�f_`^m�kljZgZfb�KG=��lZd�b \�lhj]h\e_�kh�kljZgZfb�^Zevg_]h�aZjm[_`vy��;Zjv_ju��\\_^_g�gu_�Jhkkb_c� gZ� lhj]h\ex� kZoZjhf�� hq_gv� kbevgh� khdjZlbeb� wdkihjl� [_eh]h� kZoZjZ� ba�MdjZbgu��BJhkkby��b MdjZbgZ�\gh\v�\\_eb�wdkihjlgmx�ihrebgm�gZ�k_f_gZ�ih^kheg_qgbdZ��;ueb�lZd`_�\\_^_gud\hlu�gZ�bfihjl�b fbgbfZevgu_�bfihjlgu_�p_gu�^ey�lZfh`_gghc�hp_gdb�ijh^mdpbb��HnbpbZevghcp_evx�\\_^_gby�ihke_^gbo�y\ey_lky�ij_^hl\jZs_gb_�g_^hhp_gdb�b mdehg_gby�hl�hieZlu�lZfh`_gguoihrebg��gh�wlZ�f_jZ�fh`_l�lZd`_�\uklmiZlv�\ dZq_kl\_�lhj]h\h]h�[Zjv_jZ�^ey�m\_ebq_gby�p_g�bf�ihjlZ�b aZsblu�hl_q_kl\_gguo�ijhba\h^bl_e_c��Jhkkby�\\_eZ�wlb�[Zah\u_�p_gu�\ gZqZe_������]��gZkZoZj��fykh��fZkeh�b g_dhlhju_�\b^u�njmdlh\��L_i_jv�hgb�lZd`_�ijbf_gyxlky�ijb�wdkihjl_�k_fygih^kheg_qgbdZ�b bfihjl_�kZoZjZ�G_lZjbngu_� [Zjv_ju� :^fbgbkljZlb\gu_� [Zjv_ju� gZ� bfihjl� a_jgZ� j_^dh� bkihevamxlky� \kljZgZo�KG=��ohly�\ g_dhlhjuo�kljZgZo��gZijbf_j��\ Jhkkbb��\\h^bebkv�h]jZgbq_gby�gZ�bfihjl�fmdb�qlh[u�aZsblblv�hl_q_kl\_ggmx�fmdhfhevgmx�ijhfure_gghklv��< ����� ]��\ DZaZoklZg_�[ue�\\_^_gaZij_l�gZ�bfihjl�a_jgZ�ba�Jhkkbb��ihlhfm�qlh�^_\Zev\Zpby�jm[ey�m\_ebqbeZ�p_gh\mx�dhgdmj_glhkih�kh[ghklv�jhkkbckdh]h�a_jgZ��Jhkkby��ljZ^bpbhggh�y\ey\rZyky�g_llh�bfihjl_jhf�dZaZokdhc�ir_gbpu�^_ckl\bl_evgh�klZeZ�ijh^Z\Zlv�a_jgh�ba�aZ�h[jZah\Z\r_cky�agZqbl_evghc�jZagbpu�\ p_gZo�JZklml�fZkrlZ[u�bkihevah\Zgby�lZdbo�g_lZjbnguo�[Zjv_jh\��dZd�kZgblZjguc�b nblhkZgblZj�guc�dhgljhev��k_jlbnbdZpby��fZjdbjh\dZ�b l�^��< g_dhlhjuo�kemqZyo�ijZ\bl_evkl\Z�kljZg�KG=�\\h�^yl� wlb�GL;� ^ey� lh]h�� qlh[u� khdjZlblv�ihlhd�bfihjlZ��ih^� ^Z\e_gb_f� hl_q_kl\_gghc� i_j_jZ[Zlu�\Zxs_c�ijhfure_gghklb��qlh[u�ih^^_j`Zlv ij_^ijbylby�hljZkeb�H]jZgbq_gby�gZ�wdkihjl�ijh^h\hevkl\by�ijh^he`Zxl�rbjhdh�bkihevah\Zlvky�\ kljZgZo�KG=�y\eyxsboky�g_llh�bfihjl_jZfb��GZeh]b�b d\hlu�gZ�wdkihjl�ir_gbpu�bkihevamxlky�\ Lmjdf_gbklZ�g_��Ma[_dbklZg_�b Jhkkbb��;_eZjmkv�b Fhe^h\Z�bkihevamxl�ebp_gabb�b d\hlu��Wdkihjlgu_�[Zjv_juh[uqgh�ih\urZxlky�beb�\gh\v�\\h^ylky�\ kemqZ_�^_nbpblZ�ijh^h\hevkl\by��GZijbf_j��\ Fhe^h\_h]jZgbq_gb_�gZ�wdkihjl�a_jgZ�\\h^blky�\ kemqZ_�iehoh]h�mjh`Zy�^h�l_o�ihj��ihdZ�g_�[m^ml�\uiheg_�gu� p_e_\u_� ]hkm^Zjkl\_ggu_� aZdmidb�� < Jhkkbb� f_klgu_� Z^fbgbkljZpbb� h]jZgbqb\Zxl� wdkihjl�^\b`_gb_�� a_jgh\uo� aZ� ij_^_eu� kh[kl\_gguo� h[eZkl_c��Wdkihjlguc� dhgljhev� bgh]^Z� ijb\h^bl� dbaf_g_gbx�f_oZgbafh\�lhj]h\eb��dh]^Z��d ijbf_jm��klbfmebjm_lky�wdkihjl�i_j_jZ[hlZgghc�ijh^md�pbb \f_klh�kujvy��< ����� ]�� � �ih\ur_gb_�h]jZgbq_gbc�gZ� wdkihjl�mdjZbgkdhc�ir_gbpu ^_ckl\b�l_evgh�ijb\_e�d jhklm�wdkihjlZ�fmdb�\f_klh�ir_gbpu�J_]bhgZevgu_�lhj]h\u_� [Zjv_ju�� JZa\blbx� f_`^mgZjh^ghc lhj]h\eb� ij_iylkl\mxl� jZa�^jh[e_ggZy b�baf_gqb\Zy�kljmdlmjZ�j_]bhgZevguo�lhj]h\uo�j_`bfh\�b ^himkdZ_fZy�^bkdjbfbgZ�pby��< [hevrbgkl\_�kljZg�KG=�h]jZgbq_gby�gZ�f_`]hkm^Zjkl\_ggmx�lhj]h\ex�qZklh�gbqmlv�g_�mklm�iZxl�h]jZgbq_gbyf�gZ�lhj]h\ex�kh�kljZgZfb�^Zevg_]h�aZjm[_`vy��;Zjv_ju��\\h^bfu_�gZ�f_klghf�bj_]bhgZevghf�mjh\gyo��lZd`_�ij_^klZ\eyxl�kh[hc�k_jv_agh_�ij_iylkl\b_�\ lhj]h\e_��J_]bhgu�mklZ�gZ\eb\Zxl�wlb�lhj]h\u_�[Zjv_ju�ba�aZ�kms_kl\mxsbo�jZaebqbc�\ mjh\g_�ih^^_j`db�ihlj_[bl_e_cf_`^m�jZaebqgufb�j_]bhgZfb��K �����]��\ g_dhlhjuo�jhkkbckdbo�h[eZklyo�j_]bhgZevgu_�Z^fbgbkl�jZpbb�klZeb�\\h^blv�j_]bhgZevgu_�lZfh`_ggu_�ihrebgu�b lhj]h\u_�h]jZgbq_gby�^ey�aZsblu�kh[kl�\_gguo�ijhba\h^bl_e_c�b ihlj_[bl_e_c��Wlh�kbevgh�aZljm^gy_l�ijh^\b`_gb_�lh\Zjh\�b m\_ebqb\Z_lp_gh\hc� ^bkiZjbl_l�f_`^m�j_]bhgZfb��;Zjv_ju�\ lhj]h\e_�_s_�[hevr_�\ujhkeb�ihke_� nbgZgkh\h]hdjbabkZ������]��< �����]��hlf_q_gu�l_g^_gpbb�d g_dhlhjhfm�\ujZ\gb\Zgbx�p_g�ih�j_]bhgZf�Ijh^h\hevkl\_gguc� jughd�KG=� jZa^jh[e_g� m`_�gZ� j_]bhgZevghf� mjh\g_� kms_kl\mxs_c� g_�h[hkgh\Zgghc�jZagbp_c�\ p_gZo�ih�j_]bhgZf��g_� aZ\bkys_c�hl� ljZgkihjlguo�ba^_j`_d�beb�mjh\gy^hoh^h\��Lhj]h\u_�gZ^[Z\db� qj_af_jgh� \ukhdb�ba�aZ� hlkmlkl\by� jughqghc� dhgdmj_gpbb��ijb� wlhff_klgu_�\eZklb�ijh^he`Zxl�m\_ebqb\Zlv�k\h_�\f_rZl_evkl\h�\ aZdmidm��lhj]h\ex�b ijhp_kk�nhjfb�jh\Zgby�p_g�gZ�fZl_jbZevgh�l_ogbq_kdb_�j_kmjku�b ]hlh\mx�ijh^mdpbx�< iheghf�hlq_l_�ij_^klZ\e_g�[hevrhc�ZgZeblbq_kdbc�fZl_jbZe�h jZa\blbb�hkgh\guo ijh^md�lh\uo k_]f_glh\ Z]jZjgh]h�jugdZ�KG=���h kms_kl\mxsbo \�gbo�lhj]h\uo�[Zjv_jZo�b f_jZo�ih�bokgb`_gbx�
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Ijh[e_fu�\klmie_gby�\ <LH�ZdlmZevgu�^ey�[hevrbgkl\Z�]hkm^Zjkl\±mqZklgbdh\�KG=��H[yaZ�l_evkl\Z��dhlhju_�^he`gu�\aylv�gZ�k_[y�kljZgu�ih�eb[_jZebaZpbb�lhj]h\eb��\ebyxl�gZ�bo�\gmlj_g�gxx b�\g_rgxx�lhj]h\ex��\ lhf�qbke_�b gZ�Z]jZjghf�jugd_�KG=��< hlq_l_�ij_^klZ\e_g�h[klhyl_ev�guc�fZl_jbZe h�ijbgpbiZo�ijbkh_^bg_gby�gh\uo�kljZg�d <LH \�khhl\_lkl\bb�k Kh]eZr_gb_f�ihk_evkdhfm� ohayckl\m��>ZgZ� oZjZdl_jbklbdZ� j_amevlZlh\� \klmie_gby� \ <LH� =jmabb� b Duj]uaklZgZ�GZb[he__�\Z`guf�y\ey_lky�jZa^_e�h i_j_]h\hjghf�ijhp_kk_�Jhkkbb�JhkkbckdZy�N_^_jZpby�ihemqbeZ� klZlmk�gZ[ex^Zl_ey� \ =:LL� \ ����� ]��� aZy\dZ�gZ�qe_gkl\h� \<LH�[ueZ�gZijZ\e_gZ \�bxg_������]���lh]^Z�`_�[ueZ�kha^ZgZ�jZ[hqZy�]jmiiZ��< bxe_������]��[ue�ij_^�klZ\e_g�f_fhjZg^mf�h \g_rg_lhj]h\hf�j_`bf_��Ijhr_e�p_euc�]h^�i_j_^�l_f��dZd�khklhyeZkv�i_j\Zy\klj_qZ�jZ[hq_c�]jmiiu��< n_\jZe_������]��[ueh�ij_^klZ\e_gh�i_j\h_�lZjbngh_�ij_^eh`_gb_�ih�lh\Z�jZf��D k_j_^bg_������]��wlZi�k[hjZ�bgnhjfZpbb�^hklZlhqgh�ijh^\bgmeky��ihke_�q_]h�gZqZebkv�bgl_g�kb\gu_�^\mklhjhggb_�i_j_]h\hju�h[�mkeh\byo�ijbkh_^bg_gby�k hkgh\gufb�lhj]h\ufb�iZjlg_jZfb�LZjbngh_�ij_^eh`_gb_�b ^hklmi�gZ�jughd� < gZqZe_������]��JhkkbckdZy�N_^_jZpby�gZijZ\b�eZ�k\h_�ij_^eh`_gb_�ih�^hklmim�gZ�jughd�b ih�k\yaZgguf�lZjbnZf��< ij_^eh`_gbb�j_qv�reZ�h gZ�qZevghf�kj_^g_f�mjh\g_�\ �����\ dhgp_�bfie_f_glZpbhggh]h�i_jbh^Z�ij_^eZ]Zehkv�khdjZlblv�wlhlk\yaZgguc�lZjbn�^h������ijb�wlhf�ih�dZ`^hc�ijh^mdlh\hc�]jmii_�^h[blvky�khdjZs_gby�gZ������<blh]h�kj_^gbc�\_jogbc�mjh\_gv�k\yaZgghc�klZ\db�[ue�[u�jZ\_g� ����� lh]^Z�dZd�\ gZklhys__�\j_fykj_^gbc�mjh\_gv�klZ\db�bfihjlgh]h�lZjbnZ�dhe_[e_lky�hl���^h�����Lhj]h\u_�iZjlg_ju�ih�i_j_]h\hjZf�\ <LH�ij_^eh`beb�mklZgh\blv�\_jogxx�lZjbngmx�klZ\dmgZ�mjh\g_������k ihke_^mxsbf�����guf�khdjZs_gb_f�d dhgpm�bfie_f_glZpbhggh]h�i_jbh^Z��\ j_�amevlZl_�q_]h�bfihjlguc�lZjbn�khklZ\be�[u�ijbf_jgh����< gZklhys__�\j_fy�Fbgbkl_jkl\h�k_evkdh]h�ohayckl\h�b ijh^h\hevkl\by�JN�jZ[hlZ_l�gZ^�gh�\uf� lZjbnguf�ij_^eh`_gb_f�� \ dhlhjhf�ieZgbjm_lky� khdjZlblv� lZjbnu�gZ�k_evkdhohayckl\_ggmxijh^mdpbx��g_�ijhba\h^bfmx�\ kljZg_��H`b^Z_lky��qlh�Jhkkby�fh`_l�ij_^eh`blv�khdjZlblv�\_jogbck\yaZgguc�mjh\_gv�kj_^g_c�lZjbnghc�klZ\db�ijbf_jgh�^h�����<gmlj_ggyy�ih^^_j`dZ�\ k_evkdhf�ohayckl\_�b [Zah\uc�i_jbh^� Jhkkby�ij_^eh`beZ�bkihev�ah\Zlv� ����±����� ]]�� \ dZq_kl\_� [Zah\h]h� i_jbh^Z� ^ey� jZkq_lZ� Z]j_]bjh\Zgghc� f_ju� ih^^_j`db�:FI���gZ�hkgh\Zgbb�dhlhjhc�jZkkqblu\Zxlky�k\yaZggu_�mjh\gb�ih^^_j`db��< l_q_gb_�wlh]h�i_jbh�^Z�kj_^gbc�mjh\_gv�ih^^_j`db�\ k_evkdhf�ohayckl\_�khklZ\eye����fej^�^heeZjh\�KR:��Jhkkby�Zj]m�f_glbjm_l�k\h_�ij_^eh`_gb_�l_f��qlh�\ lh�\j_fy�iheh`_gb_�^_e�\ Z]jZjghf�k_dlhj_�_s_�[ueh�^hklZ�lhqgh�klZ[bevguf��ihkdhevdm�_s_�g_�gZqZeb�kdZau\Zlvky�ihke_^kl\by�i_j_oh^Z�hl�ieZgh\hc�wdhgh�fbdb�d jugdm�KljZgu�D_jgkdhc�]jmiiu� \ qbke_�i_j\uo�\ukdZaZebkv�ijhlb\�lZdh]h�ih^oh^Z��ihkdhevdm�hghlebqZ_lky�hl�klZg^Zjlghc�ijhp_^mju�<LH��kh]eZkgh�dhlhjhc�\ dZq_kl\_�[Zah\h]h�i_jbh^Z�[_jmlkyljb�ihke_^gbo�]h^Z��LZd�dZd�Jhkkby�g_�kh]eZkgZ�k wlhc�ihabpb_c��lh�h`b^Z_lky��qlh�hgZ�\g_k_l�gh\h_ij_^eh`_gb_��]^_� aZ�[Zah\uc�i_jbh^�[m^ml�\aylu� ����±����� ]]��Bkoh^y�ba� wlh]h�[Zah\h]h�i_jbh^Z�kj_^gbc�fZdkbfZevguc�mjh\_gv�ih^^_j`db�khklZ\bl����fej^�^heeZjh\�KR:�Wdkihjlgu_�km[kb^bb� Jhkkby�ij_^iheZ]Z_l��qlh�\ i_jki_dlb\_�hgZ�klZg_l�g_llh�wdkihjl_jhfg_dhlhjuo�\b^h\�k_evkdhohayckl\_gghc�ijh^mdpbb��b lh]^Z�km[kb^bjh\Zgb_�wdkihjlZ�klZg_l�g_h[oh�^bfhc� f_jhc� h[_ki_q_gby� dhgdmj_glhkihkh[ghklb � hl_q_kl\_gghc� ijh^mdpbb� gZ� fbjh\uo� jugdZo�Ihwlhfm�\ k\h_f�kh]eZr_gbb�h ijbkh_^bg_gbb�JN�lj_[m_l�^hklZlhqgh�\ukhdh]h�mjh\gy�wdkihjlguokm[kb^bc��kjZ\gbfh]h�k mjh\g_f�\ KR:�b ?K��Ij_^eh`_gguc�mjh\_gv�wdkihjlguo�km[kb^bc�hkgh\ZggZ�jZagbp_�f_`^m�p_gZfb�jhkkbckdh]h�wdkihjlZ�b fbjh\ufb�p_gZfb�\ ����±�����]]�Ihkdhevdm�i_j\u_�[ueb�gb`_�\lhjuo��Fbgbkl_jkl\h�k_evkdh]h�ohayckl\Z�bagZqZevgh�gZklZb�\Zeh�gZ�lhf��qlh�mjh\_gv�wdkihjlguo�km[kb^bc�^he`_g�khklZ\eylv�����fej^�^heeZjh\�KR:��Iha^g__wlh�pbnjZ�[ueZ�kgb`_gZ�^h�mjh\gy�f_g__���fej^�^heeZjh\�KR:��ijb�wlhf�aZ�[Zah\u_�[ueb�\aylu�g_ljb�ihke_^gbo�]h^Z��dZd�ij_^mkfhlj_gh�ijZ\beZfb��Z i_jbh^��\u[jZgguc�jhkkbckdhc�klhjhghc�G_lZjbngu_�[Zjv_ju� G_kfhljy�gZ�lh��qlh�\g_rgyy�lhj]h\ey�\ Jhkkbb�\ hkgh\ghf�[ueZ�\u�ims_gZ�ba�ih^�dhgljhey�]hkm^Zjkl\_gguo�\g_rg_lhj]h\uo�ij_^ijbylbc��g_lZjbngu_�[Zjv_ju�kms_�kl\mxl��ihkdhevdm�\f_rZl_evkl\h�]hkm^Zjkl\Z�\ lhj]h\ex�g_�ij_djZlbehkv��H^gZ�ba�rbjhdh�ijbf_�gy_fuo�ijZdlbd�\h�\g_rg_c�lhj]h\e_�±�nblhkZgblZjguc�b \_l_jbgZjguc�dhgljhev�bfihjlghc�ijh�^mdpbb��< Jhkkbb�g_lZjbngu_�[Zjv_ju�g_�\k_]^Z�ijhajZqgu��ih^\_j`_gu�qZklguf�baf_g_gbyf��qlhhkeZ[ey_l�ihabpbb�kljZgu�\ i_j_]h\hjghf�ijhp_kk_�
� D_jgkdZy�]jmiiZ��\ dhlhjmx�\oh^yl����kljZg�wdkihjl_jh\�k_evkdhohayckl\_gghc�ijh^mdpbb��[ueZ�kha^ZgZ�\�����]���qlh[u�\ebylv�gZ�oh^�k_evkdhohayckl\_gguo�i_j_]h\hjh\�\ jZfdZo�<LH��Qe_gZfb�]jmiiu�y\eyxlky��:j�]_glbgZ��:\kljZeby��;jZabeby��DZgZ^Z��Qbeb��Dhemf[by��Nb^`b��Bg^hg_aby��FZeZcaby��Gh\Zy�A_eZg^by��IZjZ�]\Zc��Nbebiibgu��X`gZy�:njbdZ��LZbeZg^�b Mjm]\Zc�
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KlZlmk�jZa\b\Zxs_cky� kljZgu� < ihiuld_� aZjmqblvky�gZ� [m^ms__� hij_^_e_gguf� mjh\g_fih^^_j`db�^ey�k_evkdhohayckl\_gguo �ijhba\h^bl_e_c�ihkj_^kl\hf�bkihevah\Zgby�f_j�³`_elhc�dhj�abgu´�gZ�mjh\g_��ij_^eZ]Z_fhf�jhkkbckdhc�klhjhghc��jZkkfZljb\ZeZkv�\hafh`ghklv�\u[hjZ�^ey�Jhk�kbb�klZlmkZ�jZa\b\Zxs_cky�kljZgu��Ih^h[guc�\u[hj�iha\hebe�[u�^h[blvky�^\mo�ij_bfms_kl\����^_kylbe_lg_]h�i_j_oh^gh]h�i_jbh^Z�^ey�\uiheg_gby�h[yaZl_evkl\��h[hagZq_gguo�\ Kh]eZr_�gbb ih�k_evkdhfm�ohayckl\m���� kj_^g__� khdjZs_gb_� lZjbnh\� gZ� k_evkdhohayckl\_ggmx� ijh^mdpbx� khklZ\beh� ���� \f_klh����� Z fbgbfZevgh_� khdjZs_gb_� bfihjlguo� lZjbnh\� ih� hl^_evguf� ijh^mdlZf� ±� gZ� ����� Z g_� gZ�����Wlh�bf_eh�h]jhfgh_�agZq_gb_�dZd�^ey�^hklmiZ�gZ�jughd��lZd�b ^ey�hij_^_e_gby�\_jog_]h�mjh\gyk\yaZggh]h�lZjbnZ�Ij_h[eZ^Zxs_c i_j_]h\hjghc�ihabpb_c ^ey�[hevrbgkl\Z�wlbo�kljZg�hklZ_lky�klj_fe_gb_�aZ�sblblv� k\hc� \gmlj_ggbc�ijh^h\hevkl\_gguc�jughd�b Z]jhijhfure_ggh_�ijhba\h^kl\h�� jZkrbjb\h^gh\j_f_ggh� \hafh`ghklb� wdkihjlZ� k\h_c�ijh^mdpbb� \ j_amevlZl_ hlf_gu� ^bkdjbfbgZpbhgguof_j��ijbf_gy_fuo bgh]^Z�gZ�\g_rgbo�jugdZo�@_kldhklv�lj_[h\Zgbc�b ijhp_^mj�ijbkh_^bg_gby�d <LH�ihjhc�\oh^bl�\ ijhlb\hj_qb_�k hkh�[_gghklvx wdhghfbq_kdh]h�iheh`_gby� kljZg��=hkm^Zjkl\Z±mqZklgbdb�KG=�aZ�ihke_^gb_�^_kylb�e_lijhreb�nZam�jZajmrbl_evgh]h�djbabkZ��mljZlbeb�agZqbl_evgmx�qZklv�ijhba\h^kl\_ggh]h�ihl_gpbZ�eZ��klhedgmebkv�k ^\mdjZlguf�k`Zlb_f�h[t_fh\ Z]jZjgh]h�ijhba\h^kl\Z�b j_adbf�iZ^_gb_f�mjh\gy`bagb gZk_e_gby��<gmlj_ggyy�ih^^_j`dZ�k_evkdh]h�ohayckl\Z khdjZlbeZkv�ih�kljZgZf�\ �±��jZa�D kh`Ze_gbx���k\h_h[jZab_�i_j_oh^Z�d jughqghc�wdhghfbd_� g_ mqblu\Z_lky�ijb� nhjfbjh\Z�gbb lj_[h\Zgbc�d kljZgZf���gZf_j_gguf�\klmiblv�\ <LH��Ijbgylh_�^_e_gb_�]hkm^Zjkl\�gZ�jZa\blu_b jZa\b\Zxsb_ky�y\gh�g_^hklZlhqgh��ihkdhevdm ]hkm^Zjkl\Z�[u\r_]h�Kh\_lkdh]h�KhxaZ g_�fh]ml[ulv�hlg_k_gu�gb d�i_j\hc��gb dh�\lhjhc�]jmii_���>ey�]hkm^Zjkl\��qvy�wdhghfbdZ�ih�deZkkbnbdZpbbHWKJ�hlghkblky d� ljZgknhjfbjm_fhc��ljZgablghc���ke_^m_l�h]h\hjblv�hkh[u_�mkeh\by \klmie_�gby�\ <LH��Wlh ihablb\gh hljZablky�gZ j_amevlZlZo�i_j_]h\hjgh]h�ijhp_kkZ��DZ`_lky��lZdh_�ih�gbfZgb_ ijhy\ey_lky�kh�klhjhgu�g_dhlhjuo�qe_gh\�<LH�b wdki_jlh\�ih�f_`^mgZjh^ghc�lhj]h\e_�<iheg_�eh]bqgh�\u]ey^yl�ij_^eh`_gby� jy^Z�kljZg�KG=�h [he__�ijh^he`bl_evghf�i_j_oh^ghf�i_�jbh^_�^ey \uiheg_gby� ijbgyluo�h[yaZl_evkl\��Hg�fh]�[u�khklZ\eylv�k_fv�\hk_fv�e_l�\f_klh�iylb�>hklZlhqgh�h[hkgh\Zggu�ij_^eh`_gby�h[�mlhqg_gbb�f_lh^bdb�jZkq_lZ�[Zabkgh]h�mjh\gy \gmlj_gg_cih^^_j`db��<f_klh� lj_o� ihke_^gbo� e_l� ke_^m_l� [jZlv� ^Zggu_� aZ� [he__� ijh^he`bl_evguc� i_jbh^�\dexqZy�]h^u�^h�j_adh]h�kgb`_gby�lZdhc�ih^^_j`db��AZkem`b\Zxl�^hihegbl_evgh]h�h[km`^_gby�b\hijhku�h[�mjh\g_�\gmlj_gg_c�ih^^_j`db�b k\yaZgguo�lZjbnh\�gZ�ijh^h\hevkl\_ggmx�ijh^mdpbx�bfihjlbjm_fmx ]hkm^Zjkl\Zfb�KG=�Ih�^Zgguf��him[ebdh\Zgguf�HWKJ�� kj_^g_\a\_r_ggu_�bfihjlgu_�lZjbnu ih����\b^Zf�ijh�^mdpbb k_evkdh]h�ohayckl\Z�khklZ\eyxl�± \ jZa\b\Zxsboky�kljZgZo�±���������\ lhf�qbke_�\ DblZ_�±���������± \ kljZgZo�k i_j_oh^ghc�wdhghfdhc�±���������± \ jZa\bluo�kljZgZo ±���������Ih�]hkm^Zjkl\Zf�KG= lZjbngu_�klZ\db�khklZ\eyxl�khhl\_lkl\_ggh�gZ�MdjZbg_� ±� �������� \Jhkkbb ±����������\ DZaZoklZg_�±���������Wlb�^Zggu_�^Zxl�hkgh\m�^ey�k_jv_aguo�jZafure_gbc��Fh�`_l�[ulv��[ueh�[u�ijZ\bevg__�l\hjq_kdb��Z g_�nhjfZevgh�ih^oh^blv�d hij_^_e_gbx�k\yaZgguo�lZjb�nh\��GZijbf_j��\aylv�aZ�hkgh\m�g_�bg^b\b^mZevgu_ ^Zggu_�dZ`^hc�hl^_evghc�kljZgu��Z mkj_^g_g�gu_�ihdZaZl_eb�]jmiiu�kljZg��dhlhju_�^h[bebkv�wnn_dlb\gh]h��mklhcqb\h]h�Z]jZjgh]h�ijhba\h^kl\Z�Ijbf_gbl_evgh�d ijb\_^_gguf�^Zgguf�wlh�[ue�[u�k\yaZgguc�lZjbn�gZ�mjh\g_���±����k h[yaZl_ev�kl\Zfb�kgb`Zlv�_]h�^h ��±����\ l_q_gb_�\hkvfb�e_l�Dhhj^bgZpby�i_j_]h\hjguo�ihabpbc�ih�k_evkdhfm�ohayckl\m�]hkm^Zjkl\�KG=�ijb�bo�\klmie_�gbb \�<LH�ihe_agZ� ^ey�nhjfbjh\Zgby�H[s_]h�Z]jZjgh]h�jugdZ�b \�p_ehf�^ey wdhghfbq_kdh]h�kh�ljm^gbq_kl\Z� wlbo� kljZg��Gh� hkh[_ggh� wlh� \Z`gh� ^ey� h[hkgh\Zggh]h� \ujZ\gb\Zgby�ijbgbfZ_fuoh[yaZl_evkl\� ih� k\yaZgguf� lZjbnZf�� ih� ijh^he`bl_evghklb i_j_oh^gh]h� i_jbh^Z�� klZg^ZjlZf�mjh\gx�\gmlj_gg_c�ih^^_j`db�LZdZy� dhhj^bgZpby� gb \� dh_c�f_j_� g_� ms_fey_l� km\_j_ggh]h� ijZ\Z� dZ`^hc� kljZgu� ijbgylvhdhgqZl_evgh_�j_r_gb_�h k\hbo�ebqguo�h[yaZl_evkl\Zo�ijb�\klmie_gbb�\ <LH��H^gZdh�hgZ�iha\heblba[_`Zlv� j_r_gbc�� dhlhju_� \ihke_^kl\bb�fh]ml� g_]Zlb\gh� ih\ebylv� gZ� jZa\blb_� \aZbfh\u]h^ghclhj]h\eb�\ KG=��GZijhlb\��kdhhj^bgbjh\Zggu_�j_r_gby�kms_kl\_ggh�h[e_]qZl wdhghfbq_kdmx�bg�l_]jZpbx�\ KG=�G_h[oh^bfh�ijbagZlv��qlh�JN�m`_�^hklb]eZ�agZqbl_evgh]h�ijh]j_kkZ�\ ijhp_kk_�fh^_jgbaZpbbk\h_]h�lhj]h\h]h�j_`bfZ�b ^Zevg_cr_c�bgl_]jZpbb�\ fbjh\mx�lhj]h\ex��AZdhg�h lZfh`_gghf�lZjb�
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n_�b LZfh`_gguc�dh^_dk�jZajZ[Zlu\Zebkv�\ l_kghf�khljm^gbq_kl\_� k ?K�� \ gbo�gZreb�hljZ`_gb_hkgh\gu_�ijbgpbiu�b ijhp_^mju�_\jhi_ckdbo�aZdhgh\��Djhf_�lh]h��lZfh`_ggZy�deZkkbnbdZpby�ih�kljh_gZ�ih�ijbgpbiZf�]Zjfhgbabjh\Zgghc�kbkl_fu�b��ke_^h\Zl_evgh��khhl\_lkl\m_l�f_`^mgZjh^gufklZg^ZjlZf�LZdbf�h[jZahf��JhkkbckdZy�N_^_jZpby�gZoh^blky�\ klZ^bb�i_j_]h\hjgh]h�ijhp_kkZ��IhdZ�ljm^�gh� ]h\hjblv�h kjhdZo�ijbkh_^bg_gby��ihkdhevdm�ih�jy^m�ihabpbc� �ih�kjhdZf�[Zah\h]h�i_jbh^Z��ihkhklZ\m�f_j�ih^^_j`db��ih�mjh\gx�k\yaZgguo�lZjbnh\�b wdkihjlguo�km[kb^bc��kljZgu±qe_gu�<LHg_�b^ml�gZ�mklmidb�b��\ k\hx�hq_j_^v��qe_gu�jhkkbckdhc�^_e_]Zpbb�ihke_^h\Zl_evgh�hlklZb\Zxl�k\hbij_^eh`_gby��L_f�g_�f_g__�JN�iulZ_lky�gZoh^blv�dhfijhfbkkgu_�j_r_gby��j_]meyjgh�dhjj_dlbjmyk\hb�ihabpbb�k mq_lhf�^bkdmkkbc�b baf_gyxs_cky�h[s_wdhghfbq_kdhc�kblmZpbb��;m^ms__�ihdZ`_l�dh]^Z�b gZ�dZdbo�mkeh\byo�kljZgZ�\ dhg_qghf�blh]_�klZg_l�qe_ghf�<k_fbjghc�lhj]h\hc�hj]ZgbaZpbb�>ey�h[hkgh\Zgby� lhj]h\hc�iheblbdb�g_h[oh^bfh�ijbf_gylv�f_lh^u�fh^_ebjh\Zgby�b kh\j_�f_ggu_�bgnhjfZpbhggu_�l_ogheh]bb�� LZdZy�ihiuldZ�k^_eZgZ�\ jZ[hl_�ih�^Zgghc�ijh[e_f_��< kh�^jm`_kl\_�k g_f_pdbfb�ki_pbZebklZfb�jZajZ[hlZgZ� fh^_ev�qZklbqgh]h�jZ\gh\_kby��ihemqb\rZy�gZ�a\Zgb_ ?J:K,6�Fh^_ev�y\ey_lky�klZlbq_kdhc�b��ke_^h\Zl_evgh��ij_^gZagZqZ_lky�^ey�kjZ\gbl_evgh]h�ZgZebaZ�klZ�lbq_kdhc�wdhghfbq_kdhc�iheblbdb�gZ�Z]jZjghf�jugd_��<f_kl_�k l_f�^bgZfbdZ�fh^_eb� aZeh`_gZ�\ \ha�fh`ghklyo�kp_gZjgh]h�ZgZebaZ�dZd�gZ fbdjhwdhghfbq_kdhf��lZd�b gZ�fZdjhwdhghfbq_kdhf�mjh\gyo�(3$&,6�kh^_j`bl�ij_^eh`_gb_�i_j\bqguo�k_evkdhohayckl\_gguo �lh\Zjh\�b kijhk�gZ�ijh^md�pbx�ibs_\hc�ijhfure_gghklb��Qbke_gghklv� aZgyluo�\ Z]jZjghf�k_dlhj_�b bkihevah\Zgb_�jZaebq�guo�fZl_jbZevgh�l_ogbq_kdbo�j_kmjkh\��khklZ\eyxsbo�ijhf_`mlhqgh_�ihlj_[e_gb_�\ k_evkdhf�oh�ayckl\_��y\eyxlky�qZklvx�fh^mey�ij_^eh`_gby��Kijhk�gZ�dhjfZ�fh^_ebjm_lky�\ y\ghc�nhjf_�Fh^_ev�^ey�ex[hc�ba�kljZg�KG=�ho\Zlu\Z_l�\gmlj_gg__�ij_^eh`_gb_�b kijhk�ih�dhgdj_lguflh\ZjZf��Z lZd`_�^\mklhjhggb_�lhj]h\u_�ihlhdb��wdkihjl�b bfihjl��k __�hkgh\gufb�lhj]h\ufb�iZjl�g_jZfb�� dhlhju_� h[uqgh� k]jmiibjh\Zgu� ke_^mxsbf� h[jZahf�� ;_eZjmkv �%(/��� DZaZoklZg �.$=��JhkkbckdZy�N_^_jZpby �586��b MdjZbgZ� �8.5��dZd�hl^_evgu_�lhj]h\u_�iZjlg_ju��iexk�hklZevgu_kljZgu�KG= �2&,6��b hklZevghc�fbj �52:��dZd�]jmiiu�kljZg�Ijh^mdpby�k_evkdh]h�ohayckl\Z�ij_^klZ\e_gZ����lh\ZjZfb�beb�lh\Zjgufb�]jmiiZfb��< fh^_eblZd`_�bkihevamxlky� ��\b^h\�fZl_jbZevgh�l_ogbq_kdbo�j_kmjkh\��Ihlj_[bl_evkdbc�kijhk�b ij_^eh�`_gb_�jZa^_e_gu�lZd`_�f_`^m����lh\ZjZfb��lh\Zjgufb�]jmiiZfb��Fh^_ev�hkgh\u\Z_lky�gZ�lj_oklmi_gqZlhf�ijhp_kk_�ijbgylby�j_r_gbc�wdhghfbq_kdbfb�Z]_g�lZfb��ijhba\h^bl_eyfb�b ihlj_[bl_eyfb��KgZqZeZ�ijhba\h^bl_eb�nhjfbjmxl�kijhk�gZ�fZl_jbZevgh�l_ogbq_kdb_�j_kmjku�b j_rZxl��dZdh_�dhebq_kl\h�ijh^mdpbb�ke_^m_l�ijhba\_klb��ijbgbfZy�\h�\gb�fZgb_�mjh\_gv�ih[m`^Zxsbo�d ijhba\h^kl\m�p_g��< k\hx�hq_j_^v��kh�klhjhgu�kijhkZ�ihlj_[bl_ebijbgbfZxl�j_r_gb_�h[�h[t_fZo�ihlj_[e_gby�ih�^Zgguf�jhagbqguf�p_gZf�AZl_f�ijhba\h^bl_eb��\ aZ\bkbfhklb�hl�khhlghr_gbc�f_`^m�p_gZfb�\gmlj_gg_]h�jugdZ�b Z]j_�]bjh\Zggufb�p_gZfb�wdkihjlZ��j_rZxl��dZdh_�dhebq_kl\h�ijh^mdpbb�g_h[oh^bfh�ijh^Zlv�gZ�\gml�j_gg_f�jugd_��Z dZdh_�g_h[oh^bfh�ihklZ\blv�gZ�wdkihjl��Hgb�fZdkbfbabjmxl�^hoh^��bkihevamy�Z]j_�]bjh\Zggmx�nmgdpbx�K?L��Khhl\_lkl\_ggh��ihlj_[bl_eb� �\dexqZy�ijhba\h^bl_e_c�k_evkdhohayckl�\_gghc�ijh^mdpbb��dhlhju_�nhjfbjmxl�kijhk�gZ�dhjfZ��^_eZxl�\u[hj�f_`^m�lh\ZjZfb�hl_q_kl\_g�gh]h�ijhba\h^kl\Z�b bfihjlhf�GZdhg_p��ijhbkoh^bl�jZkij_^_e_gb_�kh\hdmigh]h�dhebq_kl\Z�wdkihjlZ�ih�kljZgZf�±�lhj]h\ufiZjlg_jZf�\ aZ\bkbfhklb�hl�khhlghr_gbc�f_`^m�wdkihjlgufb�p_gZfb�ih�jZaebqguf�kljZgZf�b Z]j_�]bjh\Zggufb�p_gZfb�wdkihjlZ��Dhebq_kl\h�bfihjlZ�ba�dhgdj_lguo�kljZg�hij_^_ey_lky�\ aZ\bkbfh�klb�hl�khhlghr_gbc�f_`^m�p_gZfb�bfihjlZ�jZaguo�kljZg�ihklZ\sbdh\�b Z]j_]bjh\Zggufb�p_gZfbbfihjlZ�Ihke_^gbc� mjh\_gv� ijhp_kkZ� ijbgylby� j_r_gbc� iha\hey_l� ZgZebabjh\Zlv� h[t_fgu_� lhj]h\u_ihlhdb�=hkm^Zjkl\h� ij_^klZ\e_gh� \ fh^_eb� dZd� wdah]_gguc�nZdlhj��Hgh�nhjfbjm_l� wdhghfbq_kdmxiheblbdm��\ khhl\_lkl\bb�k dhlhjhc�ihemqZ_l�^hoh^u�hl�lZfh`_ggh�lZjbnguo�k[hjh\��bfihjlguo�bwdkihjlguo�ihrebg���=hkm^Zjkl\h�lZd`_�\uieZqb\Z_l�ijhba\h^bl_eyf�km[kb^bb�jZagh]h�\b^Z�K p_evx�hp_gdb�\ebygby�lZfh`_ggh�lZjbnghc�iheblbdb�gZ�gZlmjZevgu_�b klhbfhklgu_�\_�ebqbgu� ijhba\h^kl\Z� b jZkij_^_e_gby� k_evkdhohayckl\_gghc� ijh^mdpbb� [ue� ih\_^_g� jy^� wdki_jb�f_glh\�^ey \g_rg_c�lhj]h\eb�Z]jZjgh]h�k_dlhjZ�Jhkkbb�gZ�[Za_�^Zgguo����� ]��< qZklghklb��[uebj_Zebah\Zgu�ke_^mxsb_�kp_gZjbb�\ hlghr_gbb��� Z]j_]bjh\Zgguo�ijh^mdlh\�b ijh^mdlh\uo� ]jmii�ir_gbpZ��hklZevgh_�a_jgh��dZjlhn_ev��jZklbl_evgh_�fZkeh��kZoZj��h\hsb��fhehdh�b fhehdhijh^md�lu��]h\y^bgZ��k\bgbgZ��fykh�ilbpu��ycpZ��



��

± kp_gZjbc���±�mf_gvr_gb_�^_ckl\mxs_]h�mjh\gy�lZfh`_ggh�lZjbnghc�aZsblu�ih�bkihev�am_fuf�\ fh^_eb�ijh^mdlZf�gZ�����^ey�kljZg�^Zevg_]h�aZjm[_`vy��i_kkbfbklbq_kdbc�ijh�]gha�\ hlghr_gbb�j_amevlZlh\�i_j_]h\hjgh]h�ijhp_kkZ�ih�\klmie_gbx�\ <LH��± kp_gZjbc�� ±�ihegZy�eb[_jZebaZpby�Z]jZjgh]h�jugdZ�Jhkkbb�± kp_gZjbc� ��±�m\_ebq_gb_�^_ckl\mxs_]h�mjh\gy� lZfh`_ggh�lZjbnghc� aZsblu�ih�bkihev�am_fuf�\ fh^_eb�ijh^mdlZf�^h�i_j\hgZqZevgh�ml\_j`^_ggh]h�ijZ\bl_evkl\hf�JN�gZqZev�gh]h�mjh\gy�k\yau\Zgby ^ey�kljZg�^Zevg_]h�aZjm[_`vy� �hilbfbklbq_kdbc�ijh]gha�\ hlgh�r_gbb�j_amevlZlh\�i_j_]h\hjgh]h�ijhp_kkZ�ih�\klmie_gbx�\ <LH��± kp_gZjbc� � ±�m\_ebq_gb_�^_ckl\mxs_]h�mjh\gy� lZfh`_ggh�lZjbnghc� aZsblu�ih�bkihev�am_fuf�\ fh^_eb�ijh^mdlZf�^h�i_j\hgZqZevgh�ml\_j`^_ggh]h�ijZ\bl_evkl\hf�JN�dhg_qgh�]h�mjh\gy�k\yau\Zgby ^ey�kljZg�^Zevg_]h�aZjm[_`vy��hilbfbklbq_kdbc�ijh]gha�\ hlghr_�gbb j_amevlZlh\�i_j_]h\hjgh]h�ijhp_kkZ�ih�\klmie_gbx�\ <LH��± kp_gZjbc�� ±�\\_^_gb_�mgbnbpbjh\Zgghc�����ghc�bfihjlghc�ihrebgu�gZ�jZkkfZljb\Z_�fu_�k_evkdhohayckl\_ggu_ �lh\Zju�< hlq_l_�ij_^klZ\e_g�^_lZevguc�ZgZeba \hafh`guo�ihke_^kl\bc�j_ZebaZpbb�\k_o�iylb�kp_gZ�jb_\�lhj]h\hc�iheblbdb�^ey�gZk_e_gby���^ey�ijhba\h^bl_e_c b�]hkm^Zjkl\Z�:gZeba�kp_gZjb_\�ih�j_]mebjh\Zgbx�^hoh^h\�ihdZau\Z_l�keZ[hklv�Z]jZjgh]h�k_dlhjZ�Jhkkbb�\m^h\e_l\hj_gbb�\gmlj_gg_]h�ihlj_[bl_evkdh]h�kijhkZ��Ijb�ijhqbo�jZ\guo�mkeh\byo�ihiuldZ�ih\u�r_gby�ieZl_`_kihkh[gh]h�kijhkZ�\uau\Z_l�g_wd\b\Ze_glguc�jZa^_e�jugdZ�f_`^m�hl_q_kl\_ggufblh\Zjhijhba\h^bl_eyfb �b bo�bghkljZggufb�dhgdmj_glZfb��qlh�ijhy\ey_lky�\ m\_ebq_gbb�aZ\bkbfh�klb�kljZgu�hl�bfihjlZ��KblmZpby�kgb`_gby�^hoh^h\�gZk_e_gby�lZd`_�g_`_eZl_evgZ�^ey�wdhghfbdbJhkkbb��lZd�dZd�\_^_l�d kiZ^m�hl_q_kl\_ggh]h�ijhba\h^kl\Z�b ihlj_[e_gby��<k_�wlh�ebrgbc�jZa�^hdZ�au\Z_l��qlh�d ijh[e_fZf�j_]mebjh\Zgby�ihlj_[bl_evkdh]h�kijhkZ�g_h[oh^bfh�ih^oh^blv�dhfie_dkgh�mqblu\Zy� l_g^_gpbb� \ bg\_klbpbhgghc�� gZeh]h\hc� iheblbd_� ]hkm^Zjkl\Z�� Z lZd`_� g_h[oh^bfhklvijbf_g_gby� ]b[dhc� lZfh`_ggh�lZjbnghc� iheblbdb� �\ qZklghklb�� ke_^m_l� ij_^mkfhlj_lv� \hafh`�ghklv�m\_ebq_gby�bfihjlguo�ihrebg��
����Hj]ZgbaZpbhggh�wdhghfbq_kdbc�f_oZgbaf�ohayckl\h\Zgby�\ Z]jhijhfure_g�ghf�ijhba\h^kl\_�\ mkeh\byo�jZa\blby�jughqguo�hlghr_gbc�\ j_]bhgZo
GZmqgu_� jmdh\h^bl_eb�� ^�w�g��� ijhn_kkhj� <�Y�� Mamg�� qe_g�dhjj_kihg^_gl� J:KOG�� ^�w�g�:�<��I_ljbdh\�
< jZfdZo� wlh]h� gZijZ\e_gby� bkke_^h\Zebkv� ijh[e_fu� nhjfbjh\Zgby� hj]ZgbaZpbhggh�wdhghfbq_kdh]h�f_oZgbafZ�ohayckl\h\Zgby�ij_^ijbylbc��bg^b\b^mZevgh�k_f_cguo�ohayckl\�D�N�Ob EIO��\_jlbdZevghc�dhhi_jZpbb�b bgl_]jZpbb�
AZ^Zgb_��������³JZajZ[hlZlv�hj]ZgbaZpbhggh�wdhghfbq_kdbc�f_oZgbafnmgdpbhgbjh\Zgby�dhee_dlb\guo�k_evohaij_^ijbylbc´
GZmqguc�jmdh\h^bl_ev��^�w�g���ijhn_kkhj�<�Y�Mamg�Hl\_lkl\_ggu_� bkihegbl_eb�� ^�w�g��� ijhn_kkhj� <�Y�Mamg�� d�w�g�� G�B��RZ]Zc^Z�� d�w�g�� J�W�IjZmkl��d�w�g��<�:��KZjZcdbg��d�w�g��?�:��=ZlZmebgZ��d�w�g��K�G��L_j_glv_\��d�w�g��K�G��Kljhdh\�
< khhl\_lkl\bb�k aZ^Zgb_f�\uiheg_gu�ke_^mxsb_�gZmqgh�bkke_^h\Zl_evkdb_�jZ[hlu�x JZajZ[hlZlv�h]jZgbaZpbhggh�wdhghfbq_kdbc�f_oZgbaf� nmgdpbhgbjh\Zgby�lh\Zjbs_kl\�gZ\_j_��\ lhf�qbke_�± wdhghfbq_kdb_�b xjb^bq_kdb_�hkgh\u�kha^Zgby�b nmgdpbhgbjh\Zgby�lh\Zjbs_kl\�gZ�\_j_������]���± f_oZgbaf�nhjfbjh\Zgby�\gmljbohayckl\_gguo wdhghfbq_kdbo�hlghr_gbc�\ lh\Zjbs_kl\ZogZ�\_j_�������]���x JZajZ[hlZlv�f_oZgbaf�nbgZgkh\h]h�ha^hjh\e_gby�g_ieZl_`_kihkh[guo�k_evkdhohayckl\_g�guo�ij_^ijbylbc��\ lhf�qbke_�± ijh_dl�j_dhf_g^Zpbc�ih�nbgZgkh\hfm�ha^hjh\e_gbx k_evkdhohayckl\_gguo �hj]ZgbaZpbc������]���



��

± ijh_dl�f_oZgbafZ�nbgZgkh\h]h�ha^hjh\e_gby g_ieZl_`_kihkh[guo�hj]ZgbaZpbc�������]���± jZajZ[hlZlv�b Zijh[bjh\Zlv�\ ibehlguo�h[t_dlZo�ij_^eh`_gby ih�nbgZgkh\hfm�ha^hjh\e_�gbx g_ieZl_`_kihkh[guo� k_evkdhohayckl\_gguo �ij_^ijbylbc�������]���x JZajZ[hlZlv�j_dhf_g^Zpbb�ih�kh\_jr_gkl\h\Zgbx \gmljbohayckl\_gguo�hlghr_gbc�\ k_ev�kdhohayckl\_gguo�ij_^ijbylbyo�������]���x JZajZ[hlZlv�dhgp_ipbx�b ij_^eh`_gby�ih�jZa\blbx�jZaguo�nhjf�ohayckl\h\Zgby��gZ�fZl_�jbZeZo�IulZeh\kdh]h�jZchgZ�Ikdh\kdhc�h[eZklb�������±�����]]���Gb`_�ijb\_^_gu�hkgh\gu_�\u\h^u�ba�^Zgguo�jZ[hl�< hlq_lZo�aZ�����±�����]]��ih�l_f_ ³JZajZ[hlZlv�hj]ZgbaZpbhggh�wdhghfbq_kdbc�f_oZgbafnmgdpbhgbjh\Zgby�lh\Zjbs_kl\�gZ�\_j_´ ijb\_^_gu� aZdhgh^Zl_evgu_�hkgh\u�� \uy\e_gu� wdhgh�fbq_kdb_�b khpbZevgu_�ij_^ihkuedb�kha^Zgby�lh\Zjbs_kl\�gZ�\_j_��ijh\_^_g� ZgZeba�jZkijhkljZg_�gby�wlhc�nhjfu�ohayckl\h\Zgby�\ Jhkkbb��wdhghfbq_kdZy�wnn_dlb\ghklv�LG<�\ kjZ\g_gbb�k ^jm]bfblbiZfb�ij_^ijbylbc��GZ�hkgh\_�j_amevlZlh\�fhgh]jZnbq_kdh]h h[ke_^h\Zgby�ij_^klZ\e_gh�ih^jh[�gh_�hibkZgb_�f_oZgbafZ�kha^Zgby�b hiulZ nmgdpbhgbjh\Zgby�iylb�LG<�\ Hjeh\kdhc��Gb`_]hjh^�kdhc�b <he]h]jZ^kdhc�h[eZklyo��< ijbeh`_gbyo�^Zgu�ghjfZlb\gu_�^hdmf_glu��bkihevah\Zggu_�ijbkha^Zgbb�LG<��aZdexq_gbb�^h]h\hjh\�Zj_g^u�a_feb��ihdmid_�b \g_k_gbb�\ kdeZ^hqguc�dZiblZe�bfms_�kl\_gguo�iZ_\��gZcf_�jZ[hlgbdh\�Ijh\_^_ggu_�bkke_^h\Zgby�iha\heyxl�k^_eZlv�ke_^mxsb_�\u\h^u�b ij_^eh`_gby�Lh\Zjbs_kl\h�gZ�\_j_� ±�gh\Zy ^ey�Jhkkbb�hj]ZgbaZpbhggh�ijZ\h\Zy�nhjfZ k_evkdhohayckl�\_gguo�ij_^ijbylbc��HgZ�g_�ihemqbeZ�_s_�rbjhdh]h�jZkijhkljZg_gby��ohly�qbkeh�LG<�\ JN�ba�]h^Z\ ]h^�jZkl_l��Lh\Zjbs_kl\Z gZ�\_j_�kha^Zxlky�ij_bfms_kl\_ggh�ijb�j_hj]ZgbaZpbb�k_evkdhohayckl�\_gguo�ij_^ijbylbc�Xjb^bq_kdhc�[Zahc�^ey�nhjfbjh\Zgby�LG<�y\ey_lky�=jZ`^Zgkdbc�dh^_dk�JN��Ki_pbZevgh]haZdhgh^Zl_evkl\Z�ih�LG<�g_l��b _]h�jZajZ[hldZ�g_�ij_^mkfhlj_gZ�=D�JN�Kha^Zgb_�LG<� iha\hey_l� ]jmii_� gZb[he__� Zdlb\guo� jZ[hlgbdh\� ihemqblv� ijZ\h� mijZ\e_gbyij_^ijbylb_f�\ h[f_g�gZ�g_h]jZgbq_ggmx�hl\_lkl\_gghklv�ih�_]h�h[yaZl_evkl\Zf��Ijhp_kk�mijZ\e_�gby�LG<�]hjZa^h�ijhs_�b hi_jZlb\g__��q_f�k_evkdhohayckl\_ggufb �ij_^ijbylbyfb�k [hevrbf�dheb�q_kl\hf�qe_gh\�k ijZ\hf�]hehkZ�G_h]jZgbq_ggZy� hl\_lkl\_gghklv� mqj_^bl_e_c�LG<� \ugm`^Z_l� bo� bkdZlv� imlb� wnn_dlb\gh]h\_^_gby�ohayckl\Z��ijbgbfZlv�j_r_gby��iha\heyxsb_�khdjZlblv�aZljZlu�b m\_ebqblv�^hoh^u�ij_^�ijbylby��K wlhc�p_evx�\ LG<�f_gy_lky�kljmdlmjZ�ijhba\h^kl\Z��m\_ebqb\Z_lky�^hey�\u]h^gh]h�jZk�l_gb_\h^kl\Z�b khdjZsZ_lky�^hey�m[ulhqgh]h�`b\hlgh\h^kl\Z��jZa\b\Z_lky�i_j_jZ[hldZ�b lhj]h\ey�:gZeba�hiulZ�nhjfbjh\Zgby�b i_j\uo�e_l�nmgdpbhgbjh\Zgby�hl^_evguo�LG<�ihdZaZe��qlh�\gbo�_s_�g_^hklZlhqgh�q_ldh�jZa^_e_gu�hlghr_gby�kh[kl\_gghklb�b ljm^h\u_�hlghr_gby��Hq_gv�qZk�lh�Zj_g^gZy�ieZlZ�m\yaZgZ�k aZjieZlhc��\f_klh�^b\b^_g^h\�\u^Zxlky�ij_fbb��< j_amevlZl_�wlh]h�g_kha^ZgZ� aZbgl_j_kh\Zgghklv� \deZ^qbdh\� ^_j`Zlv� k\hc� dZiblZe� \ LG<��Hllhd� \deZ^qbdh\��`_eZgb_mclb�ba�LG<�gZ[ex^Zxlky�ihqlb�\h�\k_o�h[ke_^h\Zgguo�ohayckl\Zo�MijZ\e_gb_�LG<��jZa]jZgbq_gb_�kn_j�[bag_kZ�dZ`^h]h�ihegh]h�lh\ZjbsZ�g_�keh`bebkv�gb \h^ghf�ba�h[ke_^h\Zgguo�LG<��DZd�ijZ\beh��h^bg�ba�iheguo�lh\Zjbs_c�[_j_l�gZ�k_[y�jmdh\h^kl\hLG<��Z hklZevgu_�klZ\ylky�\ iheh`_gb_�gZ_fguo�jZ[hlgbdh\��Wlh�\_^_l�d lhfm��qlh�ihegu_�lh\Zjb�sb��ebr_ggu_�iheghfhqbc��hldZau\Zxlky�g_klb�hl\_lkl\_gghklv�aZ�LG<�b moh^yl�ba�ohayckl\Z�bebklZgh\ylky \deZ^qbdZfb�H[jZah\Zgb_�LG<��gZ^_e_gb_�jmdh\h^bl_ey�ohayckl\Z�b ^jm]bo�iheguo�lh\Zjbs_c�rbjhdbfbiheghfhqbyfb�kha^Z_l�ihl_gpbZevgmx�\hafh`ghklv�^ey�aehmihlj_[e_gbc��>ey�lh]h�qlh[u�ba[_`Zlvbo�� mqj_^bl_evguf� ^h]h\hjhf� ^he`gu� [ulv� ij_^mkfhlj_gu�f_ju� ih� aZsbl_� bgl_j_kh\� \deZ^qbdh\�Hgb�fh]ml�\dexqZlv�� nbdkbjh\Zgguc�fbgbfZevguc�ijhp_gl�ijb[ueb��dhlhjuc�h[yaZl_evgh�g_h[oh�^bfh�jZkij_^_eylv�gZ�^b\b^_g^u��]ZjZglbb�dhfi_gkZpbb�\deZ^h\�ijb�\uoh^_�\deZ^qbdZ�ba�LG<�b l�^�JZkkfhlj_gu� wdhghfbq_kdb_� \aZbfhhlghr_gby� LG<� k kh[kl\_ggbdZfb� a_f_evguo� ^he_c�\deZ^qbdZfb� bfms_kl\_gguo� iZ_\�� ihegufb� lh\ZjbsZfb�� gZ_fgufb� jZ[hlgbdZfb�� \gmljbohayckl�\_ggufb�ih^jZa^_e_gbyfb�b k�\eZ^_evpZfb�ebqguo�ih^kh[guo�ohayckl\��jZkiheh`_gguo�gZ�l_jjb�lhjbb�LG<��BaeZ]Zxlky�ijbgpbiu�ihkljh_gby�lZdbo�\aZbfhhlghr_gbc��^Zxlky�dhgdj_lgu_�ijbf_�ju��< ijbeh`_gbb�ijb\_^_gu�g_dhlhju_�^hdmf_glu��ij_^gZagZq_ggu_�^ey�j_]mebjh\Zgby�\aZbfhhl�ghr_gbc�LG<�k Zj_g^h^Zl_eyfb��\deZ^qbdZfb��ihegufb�lh\ZjbsZfb��jZ[hlgbdZfb��\gmljbohayckl�\_ggufb�ih^jZa^_e_gbyfb���\eZ^_evpZfb�ebqguo�ih^kh[guo�ohayckl\�Hkgh\gufb� ijbgpbiZfb� nhjfbjh\Zgby� \gmljbohayckl\_gguo� wdhghfbq_kdbo� hlghr_gbc� \LG<�y\eyxlky�



��

± wnn_dlb\ghklv��dZ`^h_�ih^jZa^_e_gb_�^he`gh�bf_lv�lZdhc�gZ[hj�\b^h\�^_yl_evghklb��dhlh�juc�h[_ki_qb\Z_l�hdmiZ_fhklv�aZljZl�± kZfhklhyl_evghklv�b hl\_lkl\_gghklv��ih^jZa^_e_gb_�^he`gh�kZfhklhyl_evgh�jZkihjy`Zlv�ky�k\hbfb�j_kmjkZfb�b ^hoh^Zfb��bf_lv�k\hc�kq_l�\ [Zgd_�± klbfmebjh\Zgb_�gZdhie_gbc��kh[kl\_ggbdb�ij_^ijbylby�b f_g_^`_ju�hl^_evguo�ih^jZa^_�e_gbc�^he`gu�[ulv�aZbgl_j_kh\Zgu�\ gZdhie_gbyo�± fbgbfmf�ihklhygguo�gZ_fguo�jZ[hlgbdh\��gZ_fgu_�jZ[hlgbdb�f_g__�wnn_dlb\gu��q_f�jZ�[hlgbdb�ohay_\Z��dhgljhev�aZ�bo�jZ[hlhc�aZljm^gbl_e_g�b ^hjh]��jZ[hlhc�gZ_fguo�jZ[hlgbdh\�^he`�gu�jmdh\h^blv�ohay_\Z�± klbfmebjh\Zgb_�gZ_fguo�jZ[hlgbdh\��hieZlZ�^he`gZ�[ulv�m\yaZgZ�k j_amevlZlZfb�± fbgbfmf�kh[kl\_gguo�kj_^kl\�ijhba\h^kl\Z��ebrg__�bfms_kl\h�m^hjh`Z_l�ijhba\h^kl\h��_]hgZ^h�aZdhgk_j\bjh\Zlv��ijh^Zlv��hl^Zlv�\ Zj_g^m��Z \j_f_ggh�g_h[oh^bfh_�bfms_kl\h�emqr_�\aylv�gZ�ijhdZl��\ Zj_g^m��gZgylv�jZ[hlgbdZ��ij_^ijbgbfZl_ey�beb�hj]ZgbaZpbx�kh�k\hbf�bfms_kl\hf�>ey� mj_]mebjh\Zgby� \aZbfhhlghr_gbc�LG<� k kh[kl\_ggbdZfb� a_feb� g_h[oh^bfh� aZdexqblvZj_g^gu_�beb�bgu_�^h]h\hju��gZeZ^blv�mq_l�b dhgljhev�aZ�\uiheg_gb_f�^h]h\hjh\��bo�ijh^e_gb_f�bjZklhj`_gb_f��I_j_^ZqZ�a_f_evghc�^heb�\ Zj_g^m�±��ijb_fe_fh_�j_r_gb_�^ey�l_o��dlh�g_�fh`_l�h[�jZ[hlZlv� k\hx� a_fex� �i_gkbhg_ju�� jZ[hlgbdb� khpbZevghc� kn_ju�� hlkmlkl\mxsb_� kh[kl\_ggbdb� bl�^����L_�kh[kl\_ggbdb��dhlhju_�fh]ml�b ohlyl�h[jZ[hlZlv�k\hx�a_fex�kZfb��gZijbf_j��f_oZgbaZlhju�fh]ml�g_�i_j_^Z\Zlv�k\hb�a_f_evgu_�^heb�\ Zj_g^m��Z \u^_eblv�bo�^ey�jZkrbj_gby�EIO�beb�kha^ZgbyD�N�O b�h[jZ[Zlu\Zlv�kZfhklhyl_evgh�beb�\ dhhi_jZpbb�k ^jm]bfb�EIO�beb�D�N�O�<Z`g_crbf�mkeh\b_f�mki_rghc�jZ[hlu�LG<�y\ey_lky�mj_]mebjh\Zgb_�\aZbfhhlghr_gbc�ihe�guo�lh\Zjbs_c�k LG<�b f_`^m�kh[hc��K wlhc�p_evx�^he`gu�[ulv�hij_^_e_gu��iheghfhqby�iheguolh\Zjbs_c�\ mijZ\e_gbb�LG<��ihjy^hd�\_^_gby�^_e�LG<��hieZlZ�ljm^Z�iheguo�lh\Zjbs_c�b \uieZlZbf�^b\b^_g^h\��baf_g_gb_�^heb�ihegh]h�lh\ZjbsZ�\ kdeZ^hqghf�dZiblZe_�ih�blh]Zf�jZ[hlu�aZ�]h^�P_e_khh[jZagh�iheguf�lh\ZjbsZf�ij_^hklZ\blv�\hafh`ghklv�hl\_qZlv�aZ�dhgdj_lgh_�ih^jZa^_e_gb_�mqZklhd�jZ[hlu��LG<��aZdexqZlv�^h]h\hju�hl�bf_gb�LG<��Z lZd`_�bf_lv�hl^_evguc�kq_l�\ [Zgd_�=eZ\gufb�nZdlhjZfb��hij_^_eyxsbfb�\aZbfhhlghr_gby�LG<�k \deZ^qbdZfb��y\eyxlky�
- \uieZlZ�^b\b^_g^h\�ih�\deZ^Zf�gZ�mjh\g_�gb`_�[Zgdh\kdh]h�ijhp_glZ��qlh�kihkh[kl\m_l�mk�lhcqb\hklb�LG<�
- dhfi_gkZpby�\deZ^h\�ih�lj_[h\Zgbx�\deZ^qbdh\��lZd�dZd�dhfi_gkZpby�\deZ^h\�fh`_l�ijb\_klbd jZa\Zem�LG<��g_h[oh^bfh� aZdexqblv� lZd`_� ^h]h\hju� k \deZ^qbdZfb�� dhlhju_�iha\heyxl� khojZgblvLG<�b g_�gZjmrblv�ijZ\Z� \deZ^qbdh\�
- dhfi_gkZpby�ms_j[Z��gZg_k_ggh]h�jZ[hlgbdhf�LG<��aZ�kq_l�_]h�\deZ^Z�<aZbfhhlghr_gby�LG<�k gZ_fgufb�jZ[hlgbdZfb�^he`gu�kljhblvky�gZ�hkgh\_�dhgljZdlh\�ihgZcfm�gZ�jZ[hlm��m\yadb�hieZlu�ljm^Z�k j_amevlZlZfb��k^_evgZy��Zddhj^gZy��ba^hevgZy�hieZlZ���HieZ�lm�gZ_fguo�jmdh\h^bl_e_c�ih^jZa^_e_gbc�b ki_pbZebklh\�p_e_khh[jZagh�ihklZ\blv�\ aZ\bkbfhklv�hlkhhlghr_gby�klhbfhklb�j_Zebah\Zgghc�ijh^mdpbb�b ba^_j`_d��?keb�g_�m^Z_lky�h[_ki_qblv�wnn_dlb\�gmx�jZ[hlm�gZ_fguo�jZ[hlgbdh\�iml_f�kh\_jr_gkl\h\Zgby�hieZlu�bo� ljm^Z��lh�p_e_khh[jZagh�hldZ�aZlvky�hl�gZcfZ�b i_j_clb�gZ�hlghr_gby�Zj_g^u��ih^jy^Z�b l�^�< LG<�\gmljbohayckl\_ggu_�ih^jZa^_e_gby�p_e_khh[jZagh�nhjfbjh\Zlv�ih�l_jjblhjbZevghfmbeb�hljZke_\hfm�ijbgpbiZf��>himklbfh�nhjfbjh\Zgb_�ih^jZa^_e_gbc�ih^�bf_xsboky�iheguo�lh�\Zjbs_c��KZfhklhyl_evghklv�b hl\_lkl\_gghklv�ih^jZa^_e_gbc�h[_ki_qb\Z_lky�[eZ]h^Zjy�hl^_evghfmkq_lm�\ [Zgd_��\u^_e_gbx�bo�\ ^hq_jgb_�b aZ\bkbfu_�ij_^ijbylby��?keb�g_�m^Z_lky�h[_ki_qblv�wn�n_dlb\ghklv�ih^jZa^_e_gby�b hgh�ijbghkbl�m[uldb��lh�_]h� a_fex�b ^jm]b_�j_kmjku�p_e_khh[jZaghhl^Zlv�\ Zj_g^m��Wlh�h[_ki_qbl�imklv�g_[hevrhc��gh�^hoh^�>ey�ih\ur_gby� aZbgl_j_kh\Zgghklb�Zj_g^h^Zl_e_c� ±�jZ[hlgbdh\�LG<� k gbfb�p_e_khh[jZaghaZdexqZlv�^h]h\hju�Zj_g^u�gZ�mkeh\byo�\uieZlu�\ dZq_kl\_�Zj_g^ghc�ieZlu�^heb�mjh`Zy�< p_eyo�jhklZ�aZbgl_j_kh\Zgghklb�b hl\_lkl\_gghklb�f_oZgbaZlhjh\� ±�kh[kl\_ggbdh\� a_f_ev�guo�^he_c�a_f_evguc�mqZklhd�\ kq_l�bo�^he_c�fh`_l�[ulv�\u^_e_g�\ gZlmj_�^ey�jZkrbj_gby�EIO�>ey�mj_]mebjh\Zgby�\aZbfhhlghr_gbc�LG<�k EIO�p_e_khh[jZagh�ih^^_j`Zlv�i_j\bqgmx�dhh�i_jZpbx�EIO�� aZdexqZxsmxky \�\u[hj_�ij_^klZ\bl_ey�EIO��hij_^_e_gbb�kh\f_klgh�ijhba\h^b�fuo�\b^h\�ijh^mdpbb��aZdexq_gbb�^h]h\hjZ�f_`^m�LG<�b ij_^klZ\bl_e_f�EIO�gZ�h[kem`b\Zgb_�JZkrbj_gb_�EIO�fh`_l�hkms_kl\eylvky�iml_f�\u^_e_gby�ihe_\uo�a_f_evguo�gZ^_eh\�\ kq_l�a_�f_evguo�^he_c�beb�ba�a_f_ev�k_evkdhc�Z^fbgbkljZpbb��i_j_^Zqb�\ EIO�kj_^kl\�ijhba\h^kl\Z��dhlhju_g_wnn_dlb\gh�bkihevamxlky�\ LG<��gZijbf_j��dhjh\��fheh^gydZ�^ey�^hjZsb\Zgby�b hldhjfZ�b l�^���
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< ����±�����]]��ih�aZ^Zgbx� ³JZajZ[hlZlv�f_oZgbaf�nbgZgkh\h]h�ha^hjh\e_gby�g_ieZl_`_�kihkh[guo�k_evkdhohayckl\_gguo�ij_^ijbylbc´ ih^]hlh\e_gu�jy^�gZmqguo�hlq_lh\��j_dhf_g^Z�pbc b im[ebdZpbc�< oh^_� bkke_^h\Zgbc� [ueb� \uy\e_gu� ijbqbgu� g_ieZl_`_kihkh[ghklb�� deZkkbnbpbjh\Zgu� hk�gh\gu_� hj]ZgbaZpbhggh�wdhghfbq_kdb_�nZdlhju�� dhlhju_� \ebyxl� gZ� ijb[uevghklv� b jZaf_j� aZ^he�`_gghklb�k_evohaij_^ijbylbc�< hlq_lZo�jZkkfhlj_gu�f_lh^bq_kdb_�ijh[e_fu�hp_gdb�nbgZgkh\h]h�khklhygby k_evkdhohayc�kl\_gguo�ij_^ijbylbc��ihdZaZgh�\ebygb_�bkdZ`_gby�nbgZgkh\uo�j_amevlZlh\�ba�aZ�hrb[hd�\ f_lh�^heh]bb�jZkq_lZ�ihdZaZl_e_c��klj_fe_gby�ohayckl\�mclb�hl�gZeh]h\��jZkoh^h\�gZ�h[kem`b\Zgb_�ebq�guo�ohayckl\��:gZeba�ijb[ueb��m[uldh\��b ^he]h\��Z lZd`_�kljmdlmju�^he]h\�ijh\_^_g�\ ^bgZfbd_�aZihke_^gb_� ��� e_l�� \uy\e_gu�j_]bhgZevgu_�jZaebqby� \ nbgZgkh\hf� khklhygbb� k_evohaij_^ijbylbc�\ebygb_�ki_pbZebaZpbb�gZ�nbgZgkh\h_�khklhygb_�ohayckl\�NZdlhju� g_ieZl_`_kihkh[ghklb � jZa^_e_gu� gZ� ^\_� ]jmiiu��fZdjhwdhghfbq_kdb_� b fbdjhwdh�ghfbq_kdb_��GZ�i_j\u_�jZ[hlgbdb�k_evohaij_^ijbylby ih\ebylv�g_�fh]ml��Z \lhju_�gZoh^ylky�ih^bo�dhgljhe_f�IjhZgZebabjh\Zgh�\ebygb_�gZ�ijb[uevghklv�b ^he]b�ij_^ijbylbc�gZjmr_gby�p_gh\h]h�iZjb�l_lZ��iheblbdb�j_]mebjh\Zgby�jugdZ��g_kh\_jr_gkl\Z�kbkl_fu�\aZbfhhlghr_gbc�k [x^`_lhf�b \g_�[x^`_lgufb�nhg^Zfb�� jZkoh^h\� k_evohaij_^ijbylbc� gZ� kh^_j`Zgb_� khpbZevghc� kn_ju�� iheblbdbih^^_j`db�g_ieZl_`_kihkh[guo�ohayckl\��g_aZ\_jr_gghklb�ijhp_kkh\�ijb\ZlbaZpbb�a_feb�b bgklb�lmpbhgZevguo�ij_h[jZah\Zgbc�Hkgh\gufb�fbdjhwdhghfbq_kdbfb�nZdlhjZfb��g_]Zlb\gh�\ebyxsbfb�gZ�wnn_dlb\ghklv�ohayckl\�y\eyxlky�� g_jZpbhgZevgu_� nhjfu� b jZaf_ju� k_evohaij_^ijbylbc�� g_kh\_jr_ggZy� kljmdlmjZ� [bag_kZ�keZ[Zy�j_Zdpby�ohayckl\�gZ�kb]gZeu�jugdZ��^bkijhihjpby�f_`^m�hkgh\gufb�nZdlhjZfb ijhba\h^kl\Z�g_hilbfZevgu_�nhjfu�\gmljbohayckl\_gghc�hj]ZgbaZpbb�b mijZ\e_gby�ijhba\h^kl\hf�:gZeba� \ebygby� \Z`g_crbo� nZdlhjh\� gZ� wdhghfbq_kdb_� j_amevlZlu� ^_yl_evghklb� ohayckl\hkms_kl\eyeky�k bkihevah\Zgb_f�[Za�^Zgguo�=hkdhfklZlZ�JN�ih�k_evohaij_^ijbylbyf�JN�aZ�����±�����]]���Z lZd`_�[Zau�^Zgguo�ih�[ZeZgkZf�k_evohaij_^ijbylbc�Fhkdh\kdhc�h[eZklb�GZjy^m� k ]jmiibjh\dZfb� ih� hl^_evguf� nZdlhjZf� k^_eZgZ� ihiuldZ� dhebq_kl\_ggh� hp_gblv\ebygb_�ijbjh^guo�mkeh\bc��[Zeeu�hp_gdb�a_feb���h[_ki_q_gghklb�ohayckl\�j_kmjkZfb��k_evoham]h�^byfb��jZ[hlgbdZfb�b hkgh\gufb�nhg^Zfb���Z lZd`_�]hkm^Zjkl\_gghc�ih^^_j`db��kmffZ�^hlZpbc�bdhfi_gkZpbc��gZ�^hoh^ghklv�k_evohaij_^ijbylbc��< kh\hdmighklb�wlbfb�ihdZaZl_eyfb�h[tykgy_lky������dhe_[Zgbc� \Zeh\hc�^h[Z\e_gghc�klhbfhklb� �\Zeh\hc�^hoh^�iexk�ZfhjlbaZpby��k_evohaij_^�ijbylbc��Ijbqbgu�hklZevghc�^bki_jkbb�ke_^m_l�bkdZlv \gmljb�ohayckl\Z��\ f_lh^Zo�hj]ZgbaZpbb�bmijZ\e_gby�[bag_khf�GZ�hkgh\_�ZgZebaZ�ijbqbg�g_ieZl_`_kihkh[ghklb ��Z lZd`_�gZ�hkgh\_�ijZdlbq_kdh]h�hiulZ�j_�nhjfbjh\Zgby�g_ieZl_`_kihkh[guo�ohayckl\��jZajZ[hlZgu�ke_^mxsb_�f_oZgbafu�nbgZgkh\h]h�ha�^hjh\e_gby�g_ieZl_`_kihkh[guo�k_evkdhohayckl\_gguo�ij_^ijbylbc�<hkklZgh\e_gb_�ieZl_`_kihkh[ghklb�k_evohaij_^ijbylbcHkgh\gufb�f_jhijbylbyfb�ih�\hkklZgh\e_gbx�ieZl_`_kihkh[ghklb�k_evohaij_^ijby�lbc y\eyxlky�x j_kljmdlmjbaZpby�bo�^he]h\��JZkkfhlj_gu�^\Z�\ZjbZglZ�j_kljmdlmjbaZpbb�^he]h\��ljZ^bpb�hgguc�b hkh[uc��LjZ^bpbhgguc�ij_^mkfZljb\Z_l�hlkjhqdm�^he]Z�gZ�^\Z�]h^Z� ±�iylv�e_l�b _]h�jZk�kjhqdm�gZ�iylv�±�^_kylv�e_l��G_h[oh^bfhklv�\\_^_gby�hkh[h]h�j_`bfZ�j_kljmdlmjbaZpbb�^he]h\�[Z�abjm_lky�gZ�ijbagZgbb�\bgu�]hkm^Zjkl\Z�\ h[jZah\Zgbb�^he]h\�k_evohaij_^ijbylbc��g_\hafh`ghklbj_r_gby�ijh[e_fu�kZfbfb�ohayckl\Zfb��Ijb�\\_^_gbb�j_`bfZ�nbgZgkh\h]h�ha^hjh\e_gby�ij_^eZ]Z�_lky��i_j_^Zlv�\kx�dZjlhl_dm�gZ�ki_pbZevgu_�kq_lZ�b l_f�kZfuf�hqbklblv�kq_lZ�k_evohaij_^ijbylbc�jZaj_rblv�\k_f�k_evohaij_^ijbylbyf�i_j_qbkeylv�gZ ki_pbZevgu_�kq_lZ�qZklv�nbkdZevguo�ieZl_�`_c��ieZl_`b�\ [x^`_lu�\k_o�mjh\g_c�b \g_[x^`_lgu_�nhg^u���bkihevah\Zlv�kj_^kl\Z�ki_pbZevguokq_lh\�ihke_�ih]Zr_gby�aZ^he`_gghklb�^ey�ijbh[j_l_gby�bfms_kl\Z�g_khklhyl_evguo�k_evohaij_^�ijbylbc�x j_kljmdlmjbaZpby�[bag_kZ�x Zdlb\baZpby�\gmlj_ggbo�klbfmeh\�wnn_dlb\ghc�jZ[hlu�k_evohaij_^ijbylbc �\u[hj�gZb[h�e__� ijb_fe_fuo�nhjf� hj]ZgbaZpbb� ijhba\h^kl\Z�� dhgp_gljZpby� a_feb� b dZiblZeZ� m wnn_dlb\guoihevah\Zl_e_c�b kh[kl\_ggbdh\��kh\_jr_gkl\h\Zgb_�mijZ\e_gby��hj]ZgbaZpbb�b hieZlu�ljm^Z�b l�^���x \\_^_gb_�\g_rg_]h�mijZ\e_gby�
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x ijb\e_q_gb_�bg\_klhjh\��dhlhju_� ]hlh\u� k^_eZlv� \deZ^u� \ mklZ\guc�dZiblZe�g_ieZl_`_�kihkh[gh]h�ohayckl\Z��ihemqblv�dhgljhevguc�iZd_l�_]h�Zdpbc��^he_c���ij_\jZlblv�_]h�\ k\h_�^hq_j�g__�ij_^ijbylb_�x j_hj]ZgbaZpby�g_ieZl_`_kihkh[gh]h �ohayckl\Z �ijbkh_^bg_gb_�d khklhyl_evghc�dhff_jq_�kdhc�hj]ZgbaZpbb��\u^_e_gb_��jZa^_e_gb_�b l�^���<hkklZgh\e_gb_�ieZl_`_kihkh[ghklb�ex[uf�ba�wlbo�f_lh^h\�ij_^iheZ]Z_l��qlh�eb[h�khojZgy�_lky�klZjh_�ohayckl\h��eb[h�h[jZam_lky�gh\h_��y\eyxs__ky�ijZ\hij__fgbdhf�klZjh]h��Kh[kl\_ggbdbg_ieZl_`_kihkh[gh]h �ohayckl\Z�khojZgyxl�k\hb�Zdpbb��^heb��iZb��beb�h[f_gb\Zxl�bo�gZ�Zdpbb��^h�eb��iZb��\ gh\uo�ohayckl\Zo�I_j_^ZqZ�a_feb�b ^jm]bo�j_kmjkh\�g_ieZl_`_kihkh[guo�ohayckl\�[he__�wnn_dlb\�guf�ihevah\Zl_eyf�b kh[kl\_ggbdZf>ey�l_o�ohayckl\��]^_�\hkklZgh\blv�ieZl_`_kihkh[ghklv�g_\hafh`gh��ij_^eh`_gu�f_oZgbafui_j_^Zqb�j_kmjkh\�^jm]bf�ihevah\Zl_eyf�b kh[kl\_ggbdZf�iml_f�± ijh^Z`b��Zj_g^u��i_j_^Zqb�\ ihevah\Zgb_��\g_k_gby�a_feb�b ebd\b^gh]h�bfms_kl\Z�\ dZq_�kl\_�\aghkh\�\ mklZ\guc�dZiblZe�hj]ZgbaZpbb�� kha^Zgghc�bg\_klhjhf� k ihke_^mxs_c�ebd\b^Zpb_cklZjh]h� ohayckl\Z��LZdZy� i_j_^ZqZ�fh`_l� hkms_kl\eylvky� lhevdh� ijb� ^hklb`_gbb� kh]eZkby�f_`^mkh[kl\_ggbdZfb��dj_^blhjZfb�b bg\_klhjZfb�g_ieZl_`_kihkh[gh]h �ohayckl\Z�± i_j_^ZqZ�bfms_kl\Z�g_khklhyl_evgh]h�ohayckl\Z�gh\uf�kh[kl\_ggbdZf�q_j_a�km^_[gu_�ijh�p_^mju� �dhgdmjkgh_�ijhba\h^kl\h��mkdhj_ggh_�[Zgdjhlkl\h��[Zgdjhlkl\h�hlkmlkl\mxs_]h�beb�ebd�\b^bjm_fh]h�^he`gbdZ��± i_j_^ZqZ�a_feb�b bfms_kl\Z�g_khklhyl_evgh]h�k_evohaij_^ijbylby�\ D�N�O��EIO�b dhhi_�jZlb\u�ih�bo�h[kem`b\Zgbx�Ijb� bkihevah\Zgbb� dZd� km^_[ghc�� lZd� b \g_km^_[ghc� ijhp_^mj� i_j_^Zqb� bfms_kl\Z� gh\ufihevah\Zl_eyf�b kh[kl\_ggbdZf��klZjh_�g_ieZl_`_kihkh[gh_�ohayckl\h�ebd\b^bjm_lky�b _]h�mqj_^b�l_eb�l_jyxl�k\hb�Zdpbb��^heb��iZb��<u[hj�f_lh^Z�nbgZgkh\h]h�ha^hjh\e_gby�aZ\bkbl�hl�kl_i_gb�g_ieZl_`_kihkh[ghklb �ohayckl\Z�Ih�^Zgguf�aZ����� ]��\u^_e_gh�iylv�]jmii�k_evohaij_^ijbylbc��lZ[e�����
LZ[ebpZ����=jmiibjh\dZ�k_evkdhohayckl\_gguo�ij_^ijbylbc�JNih�mjh\gx�ieZl_`_kihkh[ghklb�aZ������]�

=jmiiu�ohayckl\, ±�nbgZgkh�\h�[eZ]hih�emqgu_
,,�±�\j_f_gghg_ieZl_`_�kihkh[gu_

,,,�±�g_ieZ�l_`_kih�kh[gu_
,9�±��g_�khklhy�l_evgu_

9�±�jZa\ZenbgZgkh\h�wdhghfbq_kdhckbkl_fuDhebq_kl\h�ohayckl\ ����� ����� ����� ����� �����\��d blh]m �� �� �� �� ��M^_evguc�\_k���\ lh\Zjghc�ijh^mdpbb �� �� �� � �\ ijhkjhq_gghc�aZ^he�`_gghklb � �� �� �� ��
< jZkq_l_�gZ�jZ[hlgbdZ��luk��jm[�<ujmqdZ�hl�j_ZebaZpbb �� �� �� �� ��;ZeZgkh\Zy�ijb[uev �� � � �� ��Dj_^blhjkdZy�aZ^he`_g�ghklv�\k_]h �� �� �� �� ��

< lhf�qbke_� ijhkjhq_ggZy � �� �� �� ��
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I_j\Zy�]jmiiZ ±�nbgZgkh\h±[eZ]hihemqgu_�ohayckl\Z������luk��ohayckl\��l�_������\k_o�k_ev�ohaij_^ijbylbc�Jhkkbb��gZ�bo�^hex�ijboh^blky�����lh\Zjghc�ijh^mdpbb��Hkgh\gZy�qZklv�wlbo�oh�ayckl\�g_�bf__l�ijhkjhq_gguo�^he]h\��hklZevgu_�bf_xl�g_[hevrb_�^he]b��Ohly�m gbo�^hklZlhqghijb[ueb�^ey�lh]h��qlh[u�jZkkqblZlvky�k ^he]Zfb��hgb�g_�^_eZxl�wlh]h��\b^bfh��hjb_glbjmykv�gZ�^jm�]bo�g_ieZl_evsbdh\��F_ju�]hkm^Zjkl\Z�ih�m`_klhq_gbx�ieZl_`ghc�^bkpbiebgu�fh]ml�j_rblv�ijh�[e_fm�g_ieZl_`_c�\ wlhc�]jmii_��lZd�dZd�bo�]h^h\Zy�ijb[uev�\ ��jZaZ�ij_\urZ_l�ijhkjhq_ggmx�aZ�^he`_gghklv�<lhjZy�]jmiiZ ±�\j_f_ggh�g_ieZl_`_kihkh[gu_�ohayckl\Z�������luk���beb�������Wlbf�ohayckl�\Zf�]hjZa^h�ljm^g__�\hkklZgh\blv ieZl_`_kihkh[ghklv��lZd dZd�bo�aZ^he`_gghklv�\ ��jZaZ�ij_\urZ_lkj_^gxx�ijb[uev��QZklv�ohayckl\�wlhc�]jmiiu�m[ulhqgZ��<f_kl_�k l_f�\ wlbo�ohayckl\Zo�ijh^he`Z_l�ky�ijhba\h^kl\h��gZ�bo�^hex�ijboh^blky�������lh\Zjghc�ijh^mdpbb��Wlb�ohayckl\Z�\k_�_s_�khojZgyxl\hafh`ghklv�\hkklZgh\e_gby�ieZl_`_kihkh[ghklb�>ey�wlh]h�p_e_khh[jZagh�^Zlv�bf�\hafh`ghklv�j_kljmdlmjbjh\Zlv�^he]b��Ij_^eZ]Z_lky�hlkjh�qblv�^he]b�gZ�iylv�e_l��Z ihlhf�hkgh\ghc�^he]�\ha\jZsZlv� \ l_q_gb_�^_kylb�e_l�� kibku\Zy�i_gb�brljZnu�ih�f_j_�ih]Zr_gby�hkgh\gh]h�^he]Z��< wlbo�ohayckl\Zo�g_h[oh^bfh�j_kljmdlmjbjh\Zlv�[ba�g_k��kh\_jr_gkl\h\Zlv�f_g_^`f_gl��dhgp_gljbjh\Zlv�dZiblZe�b mijZ\e_gb_�\ jmdZo�gZb[he__�wnn_d�lb\guo�kh[kl\_ggbdh\�Lj_lvy� ]jmiiZ ±� g_ieZl_`_kihkh[gu_� ohayckl\Z ����� luk��� beb� ������ ;hevrbgkl\h� wlbo� oh�ayckl\�m[ulhqgh��l_dmsb_�ieZl_`b�hgb�hkms_kl\eylv�g_�fh]ml��bo�aZ^he`_gghklv�ij_\urZ_l�]h^h�\mx�\ujmqdm�\ ����jZaZ��NbgZgkh\h_�ha^hjh\e_gb_�wlbo�ohayckl\�m`_�g_\hafh`gh�[_a�bg\_klhjZ��?k�eb�bg\_klhj�ihemqbl�\hafh`ghklv�j_kljmdlmjbjh\Zlv�^he]b� lZdh]h�ij_^ijbylby�� lh�hg�fh`_l�ijb�kh_^bgblv�lZdh]h�^he`gbdZ�d k_[_�beb�k^_eZlv�\aghku�\ _]h�mklZ\ghc�dZiblZe�b ij_\jZlblv�_]h�\ k\h_^hq_jg__�ij_^ijbylb_�Ijbkh_^bgyy�beb�ij_\jZsZy�^he`gbdZ�\ ^hq_jg__�h[s_kl\h��bg\_klhj�klZgh\blky�ijZ\hij__f�gbdhf�^he`gbdZ��Wlh�iha\hey_l�ba[_`Zlv�dhgnebdlh\�k dj_^blhjZfb��Z lZd`_�k kh[kl\_ggbdZfb�g_�ieZl_`_kihkh[gh]h�ohayckl\Z�Q_l\_jlZy�]jmiiZ ±�g_khklhyl_evgu_�ohayckl\Z �����luk���beb�������Wlh�m[ulhqgu_�ohayckl\Z�^he]b�dhlhjuo�ihqlb�\ ��jZaZ�ij_\urZxl�\ujmqdm�hl�j_ZebaZpbb��Hkgh\gZy�qZklv�^he]h\�ijhkjhq_gZ�ih�gbf�_`_^g_\gh�gZqbkeyxlky�i_gb��>hey�wlbo�ohayckl\�\ lh\Zjghc�ijh^mdpbb�k_evohaij_^ijbylbckhklZ\ey_l�����KZfhklhyl_evgh�\hkklZgh\blv�k\hx�ieZl_`_kihkh[ghklv�hgb�g_�fh]ml��H^gZdh�fZeh�\_jhylgh��qlh�gZc^mlky�bg\_klhju��dhlhju_�\havfml�gZ�k_[y�hl\_lkl\_gghklv�ih�^he]Zf� wlbo�ij_^�ijbylbc��<f_kl_�k l_f�\ jZkihjy`_gbb�wlbo�ohayckl\�gZoh^blky�������\k_o�k_evoham]h^bc��aZf_lbf�dklZlb��ebrv�����wlbo�a_f_ev�aZk_\Zebkv�\ �����]����kdhl��a^Zgby�b khhjm`_gby��dhlhju_�ijb\e_dZ�l_evgu�^ey�bg\_klhjh\��Ihwlhfm�p_e_khh[jZagh�i_j_^Zlv�a_fex�b bfms_kl\h�gh\uf�ihevah\Zl_eyf�bkh[kl\_ggbdZf�k ihke_^mxs_c�ebd\b^Zpb_c�klZjh]h�ohayckl\Z��>ey�hkms_kl\e_gby�ijhp_^mju�i_j_^Zqbbfms_kl\Z�lj_[m_lky�kh]eZkb_�dj_^blhjh\�b kh[kl\_ggbdh\�IylZy� ]jmiiZ ±� ohayckl\Z� k jZa\Ze_gghc�nbgZgkh\h±wdhghfbq_kdhc� kbkl_fhc ����� luk��� beb��������Lh\Zjgh_�ijhba\h^kl\h�\ wlbo�ohayckl\Zo�k\_jgmlh��^hey�wlhc�]jmiiu�\ lh\Zjghc�ijh^mdpbbf_g__������>he]b�\ ��jZaZ�ij_\urZxl�klhbfhklv�lh\Zjghc�ijh^mdpbb��Fgh]b_�ba�wlbo�ohayckl\�ijZd�lbq_kdb�ij_djZlbeb�k\hx�^_yl_evghklv��bo�bfms_kl\h�jZklZkdb\Z_lky�kh[kl\_ggbdZfb��gZk_e_gb_f�jZkijh^Z_lky�aZ�[_kp_ghd�km^_[gufb�bkihegbl_eyfb�beb�m`_�i_j_^Zgh�\ ^jm]b_ hj]ZgbaZpbb��?kebgZc^_lky�bg\_klhj��dhlhjuc�ih`_eZ_l�\aylv�hklZldb�bfms_kl\Z�b ijbgylv�gZ�jZ[hlm�qZklv�jZ[hlgb�dh\��lh�hg�fh`_l�wlh�k^_eZlv�lhevdh�\ ijhp_kk_�km^_[ghc�ijhp_^mju�[Zgdjhlkl\Z�^he`gbdZ��lZd�dZdmj_]mebjh\Zlv�\aZbfhhlghr_gby�lZdbo�^he`gbdh\�k dj_^blhjZfb��g_�ijb[_]Zy�d Zj[bljZ`ghfm�km^m�ijZdlbq_kdb�g_�ij_^klZ\ey_lky�\hafh`guf��?keb�gZclb�bg\_klhjZ�g_�m^Z_lky��lh�a_fex�b bfms_kl\hlZdbo� ohayckl\� p_e_khh[jZagh� i_j_^Zlv� ebqguf� ih^kh[guf� b n_jf_jkdbf� ohayckl\Zf�� Z lZd`_� bodhhi_jZlb\Zf�Ih�dZ`^hfm�ba�f_jhijbylbc�ih�nbgZgkh\hfm�ha^hjh\e_gbx�jZkkfhlj_gu�^_ckl\by�]hkm^Zjkl�\_gguo�hj]Zgh\�b ^_ckl\by�jmdh\h^bl_e_c�� ki_pbZebklh\�b jZ[hlgbdh\�ohayckl\��ihdZaZgu�\u]h^udZ`^h]h�f_jhijbylby�k lhqdb�aj_gby�[x^`_lZ�b \g_[x^`_lguo�nhg^h\��^jm]bo�dj_^blhjh\�b k_ev�ohaij_^ijbylbc��Ki_pbZevguc�jZa^_e�ihk\ys_g�^_ckl\byf�dj_^blhjh\�b bg\_klhjh\��aZbgl_j_kh\Zg�guo�\ p_eyo�\ha\jZlZ�ijhkjhq_gguo�dj_^blh\�beb�ihemq_gby�^hihegbl_evghc�ijb[ueb�Zj_g^h\Zlva_f_evgu_�mqZkldb�beb�bfms_kl\h�g_ieZl_`_kihkh[guo�ohayckl\�b hj]Zgbah\Zlv�ijhba\h^kl\h�k_ev�kdhohayckl\_gghc�ijh^mdpbb�Ih� j_amevlZlZf�ijh\_^_gguo�bkke_^h\Zgbc� k^_eZg� \u\h^�� \ g_ieZl_`_kihkh[guo� ohayckl\Zokhkj_^hlhq_gu�h]jhfgu_�iehsZ^b�k_evoham]h^bc�b ^jm]bo�j_kmjkh\��< qZklb�ohayckl\�nbgZgkh\h±wdhghfbq_kdZy�kbkl_fZ�jZa\ZebeZkv��ba�gbo�mreb�gZb[he__�d\Zebnbpbjh\Zggu_��Zdlb\gu_��fheh^u_
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jZ[hlgbdb��HklZ\rmxky� a_fex�� l_ogbdm�� a^Zgby� b khhjm`_gby� g_dhfm� bkihevah\Zlv��G_h[oh^bfhijb\e_qv�d wlhc�ijh[e_f_�\gbfZgb_�]hkm^Zjkl\_gguo�hj]Zgh\�mijZ\e_gby�k_evkdbf�ohayckl\hf��jZa�jZ[hlZlv�f_oZgbafu�ijb\e_q_gby�bg\_klhjh\�b i_j_oh^Z�j_kmjkh\�wlbo�ohayckl\�d [he__ wnn_dlb\�guf�ihevah\Zl_eyf�Ij_^eZ]Z_fu_�\ hlq_l_�f_oZgbafu�nbgZgkh\h]h�ha^hjh\e_gby�g_ieZl_`_kihkh[guo�ohayckl\�bi_j_oh^Z�bo�j_kmjkh\�d [he__�wnn_dlb\guf�ihevah\Zl_eyf�fh]ml�[ulv�ihe_agu�dZd�^ey�jZ[hlgbdh\hj]Zgh\�mijZ\e_gby�k_evkdbf�ohayckl\hf�� lZd�b ^ey�jmdh\h^bl_e_c�b ki_pbZebklh\�dZd�g_ieZl_`_�kihkh[guo��lZd�b wnn_dlb\guo�k_evohaij_^ijbylbc��dj_^blhjh\�b bg\_klhjh\�< jZfdZo�jZ[hl�ih�l_f_�³JZajZ[hlZlv�dhgp_ipbx�b ij_^eh`_gby�ih�jZa\blbx�jZaguo�nhjfohayckl\h\Zgby� �gZ�fZl_jbZeZo�IulZeh\kdh]h�jZchgZ�Ikdh\kdhc�h[eZklb�´ khljm^gbdZfb�IulZ�eh\kdhc eZ[hjZlhjbb�bgklblmlZ�hkms_kl\ey_lky�fhgblhjbg]�dhee_dlb\guo�ij_^ijbylbc�b bg^b\b^m�Zevgh�k_f_cguo�ohayckl\�jZchgZ��gZ�hkgh\_�dhlhjh]h�ih^]hlh\e_g�jy^�ZgZeblbq_kdbo�jZ[hl�b j_dhf_g�^Zpbc�:gZeba�wdhghfbq_kdbo�ijhp_kkh\�b khpbZevguo�i_j_f_g��ijhbkr_^rbo�ih^�\ha^_ckl\b_f�Z]�jZjguo�b wdhghfbq_kdbo� j_nhjf�� ^Z_l� hkgh\Zgb_� oZjZdl_jbah\Zlv� ihj_nhjf_ggh_� k_evkdh_� ohayckl\hjZchgZ�dZd�keh`gmx�khpbZevgh�wdhghfbq_kdmx�kbkl_fm��gZoh^ysmxky�\ khklhygbb�]em[hdbo�dZq_kl\_g�guo�baf_g_gbc�<h�i_j\uo�� wlh�^\mok_dlhjgZy� wdhghfbdZ��\ dhlhjhc�ij_^klZ\e_gu� ���dhee_dlb\guo�ohayckl\jZaebqguo� hj]ZgbaZpbhggh�ijZ\h\uo�nhjf�b ���� luk�� k_f_c�� aZgbfZxsboky� k_evkdhohayckl\_gghc^_yl_evghklvx�<h�\lhjuo��wlh�wdhghfbdZ�fgh]hmdeZ^gZy��lZd�dZd�\ ohayckl\_ggmx�^_yl_evghklv�gZ�a_fe_�hdZ�aZebkv�\h\e_q_gu�g_�lhevdh�ijhn_kkbhgZevgu_�jZ[hlgbdb�k_evkdh]h�ohayckl\Z��gh�b rbjhdb_�kehbjZaebqguo� khpbZevguo� ]jmii� k_evkdh]h� b ]hjh^kdh]h� gZk_e_gby�� g_ihkj_^kl\_ggh� g_� k\yaZggu_� kk_evkdhohayckl\_gguf�ijhba\h^kl\hf�<�lj_lvbo�� wlh� kf_rZggZy� �j_dhf[bgbjh\ZggZy�� wdhghfbdZ�� we_f_glu� dhlhjhc ±� � \ur_gZ�a\Zggu_�k_dlhju�b dZ`^uc�ohayckl\_gguc�mdeZ^�gZoh^ylky�\ ijhlb\hj_qb\hf�\aZbfh^_ckl\bb�Gug_rg__�khpbZevgh�wdhghfbq_kdh_�khklhygb_�k_evkdh]h�ohayckl\Z�IulZeh\kdh]h�jZchgZ�y\�ey_lky�m[_^bl_evguf�ih^l\_j`^_gb_f�lh]h��qlh�j_nhjfbjh\Zgb_�dheohah\�b kh\ohah\��ijb\ZlbaZpbybo�bfms_kl\Z�b a_feb�� eb[_jZebaZpby� wdhghfbq_kdhc� ^_yl_evghklb�gZ� ^_e_� hdZaZebkv� dhfie_dkhff_jhijbylbc� ih� ^_fhglZ`m� ij_`g_c� dheohagh�kh\ohaghc� kbkl_fu��Ih� khpbZevgh�wdhghfbq_kdhfmkh^_j`Zgbx�wlb�f_jhijbylby�[ueb�h[t_dlb\ghc�g_h[oh^bfhklvx��lZd�dZd�kha^Zeb�ij_^ihkuedb�^ey^Zevg_crbo�w\hexpbhgguo�ij_h[jZah\Zgbc�Z]jZjgh]h�k_dlhjZ��_]h�]em[hdhc�kljmdlmjghc�i_j_kljhc�db��kha^Zgby�bgklblmlh\�jughqghc�wdhghfbdb��H^gZdh�gZ�j_ZebaZpbx�wlbo�ij_^ihkuehd��gZ�jZajZ�[hldm�b ijh^he`_gb_�kZfhc�ljm^h_fdhc��gh�b kZfhc�khab^Zl_evghc��dhgkljmdlb\ghc�qZklb�Z]jZjghcj_nhjfu�m h[s_kl\Z�\ p_ehf�g_�o\Zlbeh�iheblbq_kdhc�\heb��>ey�^_ij_kkb\gh]h��wdhghfbq_kdb�keZ�[h]h�jZchgZ�wlh�klZeh�ljZ]_^b_c��GZ�gZqZevghf�wlZi_ ij_h[jZah\Zgbc�dhgp_ipby�fgh]hmdeZ^ghklbZ]jZjghc� wdhghfbdb�� khkms_kl\h\Zgb_� jZaebqguo�nhjf� kh[kl\_gghklb� b kihkh[h\� ohayckl\h\Zgbybf_eb�[hevrh_�l_hj_lbq_kdh_�b ijZdlbq_kdh_�agZq_gb_��K bo�ihfhsvx�aZdeZ^u\Zebkv�ijZ\h\u_�hk�gh\u�jughqgh]h�ohayckl\Z�gZ�k_e_�Ihke_�ihqlb�^_kylb�e_l�³lhilZgby´�Z]jZjguo�j_nhjf�gZ�wdhghfbq_kdhf�ijhkljZgkl\_�^_fhglb�jh\Zgghc� kh\ohagh�dheohaghc� kbkl_fu� klZeZ� [mjgh� jZa\b\Zlvky� l_g_\Zy� wdhghfbdZ�� jZkrbjbebkvfgh]hh[jZagu_�g_nhjfZevgu_� k\yab��Hgb�ho\Zlbeb� \k_� kn_ju� ^_yl_evghklb� k_evkdhohayckl\_gguoijhba\h^bl_e_c��J_Zevguc�k_dlhj�k_evkdh]h�ohayckl\Z�klZe�ijb^Zldhf�l_g_\hc�wdhghfbdb��h[kem`b�\Zxsbf�b iblZxsbf�__�k\hbfb�fZl_jbZevgufb�j_kmjkZfb��< wlbo�mkeh\byo�dhgp_ipby�fgh]hmdeZ^�ghklb�k_evkdh]h�ohayckl\Z��k\h[h^u�\u[hjZ�nhjf�kh[kl\_gghklb�b kihkh[h\�ohayckl\h\Zgby�ijbf_�gbl_evgh�d mkeh\byf�^_ij_kkb\gh]h�j_]bhgZ�g_�jZkdju\Z_l� kh^_j`Zgby�ijhbkoh^ysbo� a^_kv� khpb�Zevgh�wdhghfbq_kdbo�ijhp_kkh\�b ^he`gZ�[ulv�i_j_kfhlj_gZ�:]jZjguc�djbabk�dZd�khklZ\gmx�qZklv�kbkl_fgh]h�djbabkZ�jhkkbckdhc�wdhghfbdb�m`_�g_\ha�fh`gh�ij_h^he_lv�iml_f�\hkklZgh\e_gby�hl^_evguo�k_]f_glh\�j_Zevgh]h�k_dlhjZ��qlh�iulZxlky�^_�eZlv�n_^_jZevgu_�b ^jm]b_�hj]Zgu�\eZklb��GZ�l_jjblhjbb�^_ij_kkb\guo�k_evkdhohayckl\_gguo �jZc�hgh\�m`_�g_l�\ j_Zevghf�k_dlhj_�lZdbo�k_]f_glh\��dhlhju_�fh`gh�[ueh�[u�bkihevah\Zlv�\ dZq_kl\_ehdhfhlb\h\�h[s_]h�wdhghfbq_kdh]h�ih^t_fZ�A^_kv�^he`gu�j_Zebah\u\Zlvky�ijh]jZffu��h[_ki_qb\Zxsb_�ihkl_i_ggh_�b g_mdehggh_�\dex�q_gb_�\k_o�mqZklgbdh\�l_g_\h]h�k_dlhjZ�wdhghfbdb�\ e_]Zevgmx�ij_^ijbgbfZl_evkdmx�^_yl_evghklv�dhhi_jZpbx�b bgl_]jZpbx�ohayckl\�gZk_e_gby�k k_evohaij_^ijbylbyfb�
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AZ^Zgb_��������³JZajZ[hlZlv�hj]ZgbaZpbhggh�wdhghfbq_kdbc�f_oZgbafnmgdpbhgbjh\Zgby�ebqguo�ih^kh[guo�ohayckl\�ih�j_]bhgZfJhkkbckdhc�N_^_jZpbb´�
GZmqguc�jmdh\h^bl_ev�� qe_g�dhj_kihg^_gl�J:KOG��^�w�g��:�<��I_ljbdh\�Hl\_lkl\_ggu_�bkihegbl_eb��qe_g�dhj_kihg^_gl�J:KOG��^�w�g��:�<��I_ljbdh\��ZdZ^_fbdJ:KOG��^�w�g���ijhn_kkhj�;�B��Ihrdmk��qe_g�dhj_kihg^_gl�J:KOG��^�w�g���ijhn_kkhj�:�;��Khkdb_\�d�w�g��J�=�Yg[uo��d�w�g��E�:��H\qbgp_\Z�
< khhl\_lkl\bb�k aZ^Zgb_f�\ �����]��\uihegyebkv�bkke_^h\Zgby�ih l_f_�³JZajZ[hlZlv�hj]Z�gbaZpbhggh�wdhghfbq_kdbc�f_oZgbaf�ih^^_j`db�ebqguo�ih^kh[guo�ohayckl\�gZ�j_]bhgZevghfb fmgbpbiZevghf�mjh\gyo´�< j_amevlZl_�bkke_^h\Zgbc�\uy\e_gZ�\hajZklZxsZy�jhev�k_f_cguo�ohayckl\�\ wdhghfbd_�b kh�pbZevghc�`bagb� k_eZ��<h�i_j\uo�� jZkl_l� bo� agZq_gb_� \ ijh^h\hevkl\_gghf� h[_ki_q_gbb� k_evkdbok_f_c�� nhjfbjh\Zgbb� ij_^eh`_gby� gZ� j_]bhgZevguo� b f_klguo� ijh^h\hevkl\_gguo� jugdZo�� \h�\lhjuo�� y\eyykv� hkgh\ghc� nhjfhc� kZfhaZgylhklb� k_evkdh]h� gZk_e_gby�� EIO� \uihegyxl \Z`gu_nmgdpbb�khpbZevgh]h�klZ[bebaZlhjZ�\ k_evkdhf�khh[s_kl\_��klZgh\ylky�hkgh\guf�bklhqgbdhf�^hoh�^h\�fgh]bo�k_evkdbo�k_f_c��<�lj_lvbo�� k_f_cgu_�ohayckl\Z� khojZgyxl�k_evkdbc�h[jZa�`bagb�� kih�kh[kl\mxl�h[_ki_q_gbx�khpbZevgh]h�dhgljhey�h[s_kl\Z�gZ^�h]jhfgufb�l_jjblhjbyfb��khojZg_gbxdmevlmjgh]h�fgh]hh[jZaby�kljZgu��gZjh^guo�mklh_\�b ljZ^bpbc�GZ�hkgh\_�bamq_gby�ijZdlbdb�jZa\blby�D�N�O b�EIO�\ Ikdh\kdhc��E_gbg]jZ^kdhc��Hjeh\kdhc�Lxf_gkdhc�b jy^_�^jm]bo�h[eZkl_c�hij_^_e_gu�nZdlhju��\ebyxsb_�gZ�^bgZfbdm�k_f_cgh]h�k_dlhjZ�b f_ju� ih� klbfmebjh\Zgbx� jZa\blby� k_f_cguo� ohayckl\�� \dexqZy� bo� dhhi_jbjh\Zgb_� b jZa\blb_dhff_jq_kdbo�k\ya_c�k k_evkdhohayckl\_ggufb �hj]ZgbaZpbyfb�Bkke_^h\ZgZ�ijZdlbdZ�jZa\blby�b j_]mebjh\Zgby�EIO�\ Ikdh\kdhc�b E_gbg]jZ^kdhc�h[eZklyo�JZajZ[hlZgu�ke_^mxsb_�gZijZ\e_gby�ih^^_j`db�ebqguo�ih^kh[guo�ohayckl\�x Mdj_ie_gb_�ijZ\h]h�iheh`_gby \eZ^_evp_\�ebqguo�ih^kh[guo�ohayckl\�b kh\_jr_gkl\h\Z�gb_�bo�\aZbfhhlghr_gbc�k dhee_dlb\gufb�ij_^ijbylbyfb�± j_ZebaZpby� dhgklblmpbhgguo� ijZ\� ]jZ`^Zg� gZ� a_f_evgmx� ^hex� ihkj_^kl\hf� aZdexq_gby^h]h\hjh\�ih�bo�bkihevah\Zgbx�k_evkdhohayckl\_ggufb �hj]ZgbaZpbyfb��n_jf_jZfb�beb�bguf�kih�kh[hf�± hj]ZgbaZpby�lj_l_ckdh]h�km^Z�^ey�jZaj_r_gby�a_f_evguo�b bfms_kl\_gguo�kihjh\�x H[_ki_q_gb_�EIO�a_f_evgufb mqZkldZfb�b memqr_gb_�ieh^hjh^by�a_f_ev�EIO�± ijbgylb_�Z^fbgbkljZpb_c�fmgbpbiZevgh]h�h[jZah\Zgby�j_r_gby�h[�m\_ebq_gbb�ij_^_evgh�]h�jZaf_jZ�a_fe_ihevah\Zgby�\ EIO�± jZajZ[hldZ�b Zijh[Zpby�ijhp_^mj�\u^_eZ�a_f_evguo�mqZkldh\�\ kq_l�a_f_evghc�^heb�ba�dhe�e_dlb\guo�ohayckl\�^ey�jZkrbj_gby�EIO�± hkms_kl\e_gb_�f_jhijbylbc�ih�memqr_gbx�ieh^hjh^by�k_ghdhkh\�b iZkl[bs��gZoh^ysboky\ h[s_f�ihevah\Zgbb�\eZ^_evp_\�EIO�x Memqr_gb_�^hklmiZ�EIO�d jugdZf�fZl_jbZevgh�l_ogbq_kdbo�j_kmjkh\��mkem]��ijh^h\hevkl�\by�b k_evkdhohayckl\_ggh]h�kujvy�± ijb\e_q_gb_�EIO�d \uiheg_gbx�fmgbpbiZevgh]h�aZdZaZ�gZ�ijh^h\hevkl\_ggh_�h[_ki_q_gb_khpbZevguo�mqj_`^_gbc�jZchgZ�± kh\_jr_gkl\h\Zgb_�\aZbfhhlghr_gbc�b jZa\blby�bgl_]jZpbhgguo�k\ya_c�EIO�k k_evkdhoh�ayckl\_ggufb�hj]ZgbaZpbyfb��dj_klvygkdbfb��n_jf_jkdbfb��ohayckl\Zfb��i_j_jZ[Zlu\Zxsbfb��Z]�jhk_j\bkgufb�b lhj]h\ufb�ij_^ijbylbyfb��hj]ZgbaZpbyfb�ihlj_[bl_evkdhc�dhhi_jZpbb��ij_^ijb�gbfZl_eyfb�± kha^Zgb_�k_evkdhohayckl\_gguo �ihlj_[bl_evkdbo�dhhi_jZlb\h\�EIO�± nhjfbjh\Zgb_�qZklguo��fmgbpbiZevguo�b kf_rZgguo�ij_^ijbylbc� �hj]ZgbaZpbc��ih�ij_�^hklZ\e_gbx�mkem]�EIO�x Nhjfbjh\Zgb_�f_oZgbafh\�nbgZgkh\h]h�h[_ki_q_gby�ebqguo ih^kh[guo�ohayckl\�± nbgZgkbjh\Zgb_�EIO�ba�kj_^kl\�[x^`_lZ�fmgbpbiZevgh]h�h[jZah\Zgby�± dj_^blh\Zgb_�EIO� k_evkdhohayckl\_ggufb � hj]ZgbaZpbyfb� b dj_klvygkdbfb� �n_jf_jkdbfb�ohayckl\Zfb��\ hkgh\ghf�q_j_a�lh\Zjguc�dj_^bl��± fh[bebaZpby�kh[kl\_gguo�nbgZgkh\uo�kj_^kl\�gZk_e_gby�iml_f�kha^Zgby�k_evkdbo�dj_^bl�guo�dhhi_jZlb\h\�



��

x BgnhjfZpbhggh�dhgkmevlZpbhggh_�h[kem`b\Zgb_�b ih\ur_gb_�d\ZebnbdZpbb�\eZ^_evp_\�EIO�± hj]ZgbaZpby� bgnhjfZpbhggh�dhgkmevlZpbhggh]h� p_gljZ� ^ey� \eZ^_evp_\� EIO� b ^jm]bok_evohalh\Zjhijhba\h^bl_e_c �± ijh\_^_gb_�k_fbgZjh\��e_dpbc�b ^jm]bo�mq_[guo�f_jhijbylbc�± kha^Zgb_�hiulgh�ihdZaZl_evguo��^_fhgkljZpbhgguo��D�N�O b�EIO��^_fhgkljZpbhgguo�ih�e_c��n_jf�b ^j�± kha^Zgb_�dhfivxl_jghc�[Zau�^Zgguo�ih�ihohayckl\_gguf�dgb]Zf�\hehklguo�Z^fbgbkljZpbc�± mkbe_gb_�ih^^_j`db� jZa\blby� k_evkdhc� khpbZevghc�bgnjZkljmdlmju�b `bebsgh]h� kljhb�l_evkl\Z�gZ�k_e_�x Hj]ZgbaZpbhggh_�h[_ki_q_gb_�jZa\blby�EIO�± \uy\e_gb_�b h[hkgh\Zgb_�wnn_dlb\guo�b \ukhdh^hoh^guo�\b^h\�ohayckl\_gghc�^_yl_evgh�klb�^ey�EIO�± kh^_ckl\b_�\eZ^_evpZf�EIO�\ ih^]hlh\d_�ijZ\h\uo�^hdmf_glh\��l_ogbdh�wdhghfbq_kdbo�h[hkgh\Z�gbc��[bag_k�ieZgh\�b ^jm]bo�^hdmf_glh\�ih�hj]ZgbaZpbb�k_evkdhohayckl\_ggh]h�ijhba\h^kl\Z��dhhi_jbjh\Z�gbx�EIO�b bo�jughqghc�bgl_]jZpbb�± ijh\_^_gb_�dhgdmjkh\�gZ�emqr__�k_evkdh_�ih^\hjv_�± fhgblhjbg]�j_ZebaZpbb�ijbgyluo�f_j�Kh\hdmighklv�\ur_baeh`_gguo�f_j� khklZ\beZ�hkgh\m�ijh_dlZ�j_]bhgZevghc�p_e_\hc�ijh]jZffujZa\blby�ebqguo�ih^kh[guo�ohayckl\�E_gbg]jZ^kdhc�h[eZklb�gZ�����±�����]]��b ijh_dlZ�fmgbpbiZevghcijh]jZffu�jZa\blby�EIO�Eh^_cghihevkdh]h�jZchgZ�E_gbg]jZ^kdhc�h[eZklb�gZ�����±����� ]]���jZajZ[h�lZgguo�khljm^gbdZfb�<B:IB�b JhkZ]jhnhg^Z�>ey�nbgZgkh\h]h�h[_ki_q_gby�j_ZebaZpbb�fmgbpbiZevghc�ijh]jZffu��ml\_j`^_gghc�ihklZgh\e_�gb_f�]eZ\u�Z^fbgbkljZpbb�³Eh^_cghihevkdbc�jZchgZ�E_gbg]jZ^kdhc�h[eZklb´�� ���hl������������ ]���ZlZd`_� ^ey� nbgZgkh\hc� ih^^_j`db� \k_]h� k_evkdh]h� jZa\blby� jZchgZ� ih� ij_^eh`_gbx� ki_pbZebklh\<B:IB�b JhkZ]jhnhg^Z�hj]Zgbah\Zg�ki_pbZevguc�nhg^��ij_^klZ\eyxsbc�fbdjhdj_^blu�^ey�EIO��<_]h�^_yl_evghklb�bkihevah\Zgu�gh\u_�ih^oh^u�d nhjfbjh\Zgbx�nhg^h\�fbdjhdj_^blh\Zgby�EIO�± bklhqgbdhf�kj_^kl\�nhg^Z�y\eyxlky�fh[bebah\Zggu_�\gmljb�jZchgZ�j_kmjku�k ijb\e_q_gb�_f�\g_rg_]h�nbgZgkbjh\Zgby�ba�h[eZklgh]h�[x^`_lZ�b kihgkhjkdbo�kj_^kl\�± ijbf_gy_lky�^bnn_j_gpbjh\Zgguc�ijhp_gl�\ aZ\bkbfhklb�hl�\_ebqbgu�aZcfZ�b khpbZevghcagZqbfhklb�ijh_dlZ�± f_klguc�[x^`_l�mqZkl\m_l�\ nhg^_��ij_^hklZ\eyy�km[kb^bb�d ijhp_glghc�klZ\d_�± fbgbfZevguc� jZaf_j� dj_^blZ� g_� h]jZgbq_g�� qlh� hagZqZ_l� ^hklmighklv� dj_^blZ� ^Z`_� ^eyf_evqZcr_]h�aZ_fsbdZ�± mklZgh\e_gu� ev]hlgu_� kjhdb� dj_^blh\Zgby� k mq_lhf� hkh[_gghkl_c� k_evkdhohayckl\_ggh]hpbdeZ��\ l_q_gb_�dhlhjuo�aZ_fsbd�mki_\Z_l�\_jgmlv�kj_^kl\Z�± aZ_fsbdm� hdZau\Z_lky� ihfhsv� \ khklZ\e_gbb� [bag_k�ieZgZ�� ijh\h^ylky� l_ogheh]bq_kdb_dhgkmevlZpbb�± bkihevam_lky�bgklblml�dhee_dlb\ghc�hl\_lkl\_gghklb�aZ_fsbdh\�aZ�kh\f_klgh�\ayluc�dj_^bl�AZ�^_\ylv�f_kyp_\� ����� ]��nhg^hf�[ueh�ij_^hklZ\e_gh�[he__� ���� aZcfh\� \eZ^_evpZf�EIO�bD�N�O gZ�jZa\blb_�fhehqgh]h�ijhba\h^kl\Z��\ujZsb\Zgb_�fheh^gydZ�DJK�gZ�fykh��hldhjf�k\bg_c�[jhce_jh\��ijhba\h^kl\h�lh\Zjgh]h�dZjlhn_ey��h\hs_c��a_feygbdb��jZa\blb_�djhebdh\h^kl\Z�� �H[_k�i_q_g�\ukhdbc�mjh\_gv�\ha\jZlZ�dj_^blh\�
AZ^Zgb_��������³JZajZ[hlZlv�gZmqgu_�hkgh\u�jZa\blby�dhhi_jZpbb�b bgl_]jZpbbk_evkdhohayckl\_gguo�lh\Zjhijhba\h^bl_e_c´
GZmqgu_�jmdh\h^bl_eb��ZdZ^_fbd�J:KOG��^�w�g���ijhn_kkhj�B�G��;ma^Zeh\��qe_g�dhj_kihg^_glJ:KOG��^�w�g��:�<��I_ljbdh\�Hl\_lkl\_ggu_� bkihegbl_eb�� ZdZ^_fbd� J:KOG�� ^�w�g��� ijhn_kkhj� B�G�� ;ma^Zeh\�� qe_g�dhj_kihg^_gl�J:KOG��^�w�g��:�<��I_ljbdh\��ZdZ^_fbd�J:KOG��^�w�g���ijhn_kkhj�;�B�Ihrdmk�� d�w�g�J�=�Yg[uo��d�w�g��E�:��H\qbgp_\Z��d�w�g��<�>��FZjlugh\��d�l�g��F�<��Dmag_ph\��d�w�g��=�:�Yklj_[bgkdZy�gZmqgu_�khljm^gbdb�<�=�<eZkh\��E�K�IeZlhgh\Z�
< jZfdZo�aZ^Zgby�GBJ�ijh\h^bebkv�ih�l_fZf�x JZajZ[hlZlv� j_dhf_g^Zpbb� ih� nhjfbjh\Zgbx� hj]ZgbaZpbhggh�wdhghfbq_kdh]h� f_oZgbafZdhhi_jbjh\Zgby�k_evkdhohayckl\_gguo �lh\Zjhijhba\h^bl_e_c�������]���



��

x JZajZ[hlZlv�j_dhf_g^Zpbb�ih�jZa\blbx�h[kem`b\Zxsbo�k_evkdhohayckl\_gguo �dhhi_jZlb�\h\�������]���x JZajZ[hlZlv�j_dhf_g^Zpbb�ih�dhhi_jbjh\Zgbx�bg^b\b^mZevguo�k_evohaijhba\h^bl_e_c�b jZa�\blbx�bo�bgl_]jZpbhgguo�k\ya_c�k dhee_dlb\gufb�k_evkdhohayckl\_ggufb �ij_^ijbylbyfb�������]���Hkgh\gu_�j_amevlZlu�GBJ�aZdexqZxlky�\ ke_^mxs_f�x L_hjby�k_evkdhohayckl\_gghc�dhhi_jZpbb�b bklhjby�dhhi_jZlb\guo�mq_gbc�JZkdjulu� kmsghklv� b ijbgpbiu� jZa\blby� ^\mo� \b^h\� k_evkdhohayckl\_gguo � dhhi_jZlb\guonhjfbjh\Zgbc�� ���� ]hjbahglZevguo� �ijhba\h^kl\_gguo�� dhhi_jZlb\h\� dZd� hkh[h]h� lbiZ� dhee_dlb\�guo�k_evkdhohayckl\_gguo �ij_^ijbylbc�b ����\_jlbdZevguo��g_ijhba\h^kl\_gguo��dhhi_jZlb\h\�dZdki_pbnbq_kdhc�nhjfu�jughqghc�bgl_]jZpbb�k_evohalh\Zjhijhba\h^bl_e_c ��IjhZgZebabjh\Zgu�wlZ�iu�jZa\blby�dhhi_jZlb\gh]h�^\b`_gby�\ ^hj_\hexpbhgghc Jhkkbb��KKKJ��ihklkh\_lkdhc�Jhkkbb��\aZjm[_`guo�kljZgZo��ijhke_`_gZ� w\hexpby dhhi_jZlb\guo�mq_gbc� \ hl_q_kl\_gghc�b aZjm[_`ghcwdhghfbq_kdhc�ebl_jZlmj_�x Bkke_^h\Zgb_�aZdhghf_jghkl_c�jZa\blby�k_evkdhohayckl\_gghc�dhhi_jZpbb�\ Jhkkbb�\���_ ]]�Bkke_^h\Zgby�ijh\h^bebkv�\ Ikdh\kdhc��LZf[h\kdhc��Hjeh\kdhc��Jhklh\kdhc��<he]h]jZ^kdhc�Lxf_gkdhc�h[eZklyo��Hlf_q_g�jhkl�qbke_gghklb�ijhba\h^kl\_gguo�dhhi_jZlb\h\�� �klZ\rbo�kZfufjZkijhkljZg_gguf�lbihf�k_evkdhohayckl\_gguo �ij_^ijbylbc�\ Jhkkbb��b f_^e_ggh_�jZa\blb_�\_jlb�dZevguo�dhhi_jZlb\guo�nhjfbjh\Zgbc��<uy\e_gu�hkgh\gu_�ijbqbgu�gbadh]h�mjh\gy�jZa\blby�\_j�lbdZevgh]h�dhhi_jbjh\Zgby�± keZ[Zy� khpbZevgZy� [ZaZ� \_jlbdZevghc� dhhi_jZpbb�� qlh� h[mkeh\e_gh� hlkmlkl\b_f� kbevgh]hkj_^g_]h�deZkkZ�\ khpbZevghc�kljmdlmj_�^_j_\gb�± g_[eZ]hijbylgu_� wdhghfbq_kdb_� mkeh\by� ^ey� jZa\blby� Z]jh[bag_kZ� �hkh[_ggh� ^h� Z\]mklZ�����]����qlh� klbfmebjm_l�jZa\blb_�l_g_\hc�Z]jZjghc�wdhghfbdb�b g_e_]Zebabjh\Zgghc�dhhi_jZlb\�ghc�^_yl_evghklb�± fhghihebaZpby� f_`hljZke_\uo� wdhghfbq_kdbo� k\ya_c� f_`^m� k_evkdbf� ohayckl\hf� b _]hiZjlg_jZfb�ih�:ID�djmigufb�Zdpbhg_jgufb�kljmdlmjZfb�± g_kh\_jr_gkl\h� dhhi_jZlb\gh]h� aZdhgh^Zl_evkl\Z�� ijhy\eyxs__ky�� \h�i_j\uo�� \ lhf�� qlhki_pbnbdZ� \_jlbdZevguo� dhhi_jZlb\h\� g_� mqblu\Z_lky� Zglbfhghihevguf� b gZeh]h\uf� aZdhgh^Z�l_evkl\hf��\h�\lhjuo��\ lhf��qlh�hlkmlkl\mxl�aZdhgu��j_]mebjmxsb_�ki_pbnbq_kdb_�nhjfu�dhhi_�jZlb\ghc�^_yl_evghklb��gZijbf_j��dj_^blgmx�b kljZoh\mx�dhhi_jZpbx�± g_^hklZlhqgZy�]hkm^Zjkl\_ggZy�b fmgbpbiZevgZy�ih^^_j`dZ�dhhi_jZlb\h\�± gbadbc� mjh\_gv� dhhi_jZlb\gh]h� h[jZah\Zgby�� g_jZa\blhklv� gZ\udh\� ohayckl\_ggh]h� kZfh�mijZ\e_gby�m k_evkdbo�`bl_e_c��^_nbpbl�eb^_jh\��kihkh[guo�\ha]eZ\blv�dhhi_jZlb\u�x JZajZ[hldZ� j_dhf_g^Zpbc� ih� klbfmebjh\Zgbx� \_jlbdZevghc� k_evkdhohayckl\_gghcdhhi_jZpbb�GZ�hkgh\_�h[h[s_gby�dhhi_jZlb\ghc�ijZdlbdb�\ jy^_�j_]bhgh\�kljZgu�jZajZ[hlZgu�j_dhf_g�^Zpbb�ih�jZa\blbx�\_jlbdZevghc�k_evkdhohayckl\_gghc�dhhi_jZpbb��ij_^iheZ]Zxsb_�± kh\_jr_gkl\h\Zgb_� dhhi_jZlb\gh]h� aZdhgh^Zl_evkl\Z� �\g_k_gb_� ihijZ\hd� \ N_^_jZevgucaZdhg� ³H k_evkdhohayckl\_gghc�dhhi_jZpbb´��ijbgylb_�N_^_jZevguo� AZdhgh\� ³H k_evkdbo�dj_^bl�guo�dhhi_jZlb\Zo´��³H kljZoh\uo�dhhi_jZlb\Zo´��± nbgZgkh\mx� ih^^_j`dm� \_jlbdZevguo� dhhi_jZlb\h\� ba� N_^_jZevgh]h� b j_]bhgZevgh]h[x^`_lh\�± jZa\blb_�fZl_jbZevgh�l_ogbq_kdhc�[Zau�jughqghc�bgnjZkljmdlmju��ljZgkihjlgZy�kbkl_fZ�kdeZ^kdh_�ohayckl\h��bgnhjfZpbhggZy�k_lv�b ^j���± ij_^hklZ\e_gb_�gZeh]h\uo�ev]hl�dhhi_jZlb\Zf�k_evohalh\Zjhijhba\h^bl_e_c�± bgnhjfZpbhggh_�b dZ^jh\h_�h[_ki_q_gb_�dhhi_jZlb\ghc�^_yl_evghklb�MdZaZggu_�j_dhf_g^Zpbb�e_]eb�\ hkgh\m� ij_^eh`_gbc�bgklblmlZ�ih�kh\_jr_gkl\h\Zgbx�dhh�i_jZlb\ghc�iheblbdb�\ :ID��<B:IB�ih^]hlh\e_gu���hljZke_\Zy�ijh]jZffZ�jZa\blby�k_evkdhohayc�kl\_gghc�dhhi_jZpbb�^h������]���ijbgylZ�Fbgbkl_jkl\hf�k_evkdh]h�ohayckl\Z�b ijh^h\hevkl\by�JN��bxey������]����ijh_dl�N_^_jZevgh]h�AZdhgZ�³H kZ^h\h^q_kdbo��h]hjh^gbq_kdbo�b ^Zqguo�g_dhff_j�q_kdbo�h[t_^bg_gbyo�]jZ`^Zg´��ijbgyl�\ �����]����ijh_dl�N_^_jZevgh]h�AZdhgZ�³H k_evkdbo�dj_^bl�guo�dhhi_jZlb\Zo´��h^h[j_g�Fbgk_evohaijh^hf�Jhkkbb�\ �����]��b gZoh^blky�gZ�kh]eZkh\Zgbb�\ ijZ�\bl_evkl\_�JN���ijh_dl�J_]bhgZevghc�p_e_\hc�ijh]jZffu�jZa\blby�k_evkdhohayckl\_gghc�dhhi_jZ�pbb b�bgl_]jZpbb�\ Lxf_gkdhc�h[eZklb�gZ�����±����� ]]���ijh_dl�N_^_jZevghc�ijh]jZffu�jZa\blbydj_klvygkdbo��n_jf_jkdbo��ohayckl\�gZ�i_jbh^�����±�����]]���ijbgylZ�IjZ\bl_evkl\hf�JN�\ �����]���ijh_dl�N_^_jZevgh]h aZdhgZ�³H ebqghf�ih^kh[ghf�ohayckl\_´�
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����GZmqgu_�hkgh\u�mijZ\e_gby�b kbkl_fu�bgnhjfZpbhggh]h h[_ki_q_gby�:ID
GZmqgu_�jmdh\h^bl_eb��^�w�g���ijhn_kkhj�K�;��H]gb\p_\��^�l�g��<�B��F_^_ggbdh\�AZ^Zgb_��������³JZajZ[hlZlv�kbkl_fm�bgnhjfZpbhggh]h�h[kem`b\Zgby� :ID�gZ[Za_�bkihevah\Zgby�W<F��wdhghfbdh�fZl_fZlbq_kdh]h�fh^_ebjh\Zgby´
GZmqguc�jmdh\h^bl_ev��^�l�g��<�B��F_^_ggbdh\�Hl\_lkl\_ggu_� bkihegbl_eb�� ^�l�g�� <�B�� F_^_ggbdh\�� d�w�g�� D�=�;hjh^bg�� d�n��f�g�K�:�KZevgbdh\��d�l�g��K�B�FboZceh\��d�w�g��:�:��EbqfZg��d�l�g��X�:��Q_jdZkh\��gZmqgu_�khljm^gbdbE�X��Kheh^h\gbdh\Z��<�<��Fhky]bgZ�
< khhl\_lkl\bb�k aZ^Zgb_f ijh\_^_gu�bkke_^h\Zgby�ih�ke_^mxsbf�l_fZf�x JZajZ[hlZlv�fh^_eb�bgnhjfZlbaZpbb�mijZ\e_gby�ij_^ijbylbyfb�:ID�\ mkeh\byo�fgh]hmd�eZ^ghc�wdhghfbdb�������]���x JZajZ[hlZlv�f_lh^u�kbgl_aZ� lbih\uo�kljmdlmj�dhfivxl_jguo�kbkl_f�mijZ\e_gby�k_evkdh�ohayckl\_gguf�ijhba\h^kl\hf�������]���x JZajZ[hlZlv�f_lh^u�bgl_]jZpbb�hilbfZevguo�bgnhjfZpbhgguo�kbkl_f�gZ�hkgh\_�jZkij_^_�e_gguo�[Za�^Zgguo�\ :ID�������]���x JZajZ[hlZlv�fh^_ev�bgl_]jZpbb�bgnhjfZpbhgguo� kbkl_f� ^ey� k_evkdhohayckl\_gguo � ij_^�ijbylbc�������]���x JZajZ[hlZlv�f_lh^bdm� bkihevah\Zgby�fh^_eb� bgl_]jZpbb� bgnhjfZpbhgguo� kbkl_f� ^ey� boijh_dlbjh\Zgby�gZ�ij_^ijbylbyo�:ID�������]���x JZajZ[hlZlv� dhgp_ipbx� b h[s_kbkl_fguc� ijh_dl� bgnhjfZlbaZpbb� Jhkk_evohaZdZ^_fbb�����±�����]]���P_ev�bkke_^h\Zgbc�aZdexqZeZkv�\ ZgZeba_�khklhygby��mkeh\bc��hkh[_gghkl_c�b l_g^_gpbc�dhf�ivxl_jbaZpbb�:ID��jZajZ[hld_�l_hj_lbq_kdbo�Zki_dlh\�jZa\blby�ijhfure_gghc�l_ogheh]bb�ijhba�\h^kl\Z�bgnhjfZpbhggh�mijZ\eyxsbo�kbkl_f�b bo�ijZdlbq_kdhc�Zijh[Zpbb�gZ�ij_^ijbylbyo�Z]jh�ijhfure_ggh]h�dhfie_dkZ�< �����]��\ jZfdZo�l_fu�³JZajZ[hlZlv�fh^_eb�bgnhjfZlbaZpbb�mijZ\e_gby�ij_^ijbylbyfb:ID�\ mkeh\byo�fgh]hmdeZ^ghc�wdhghfbdb´�[ueb�j_r_gu�ke_^mxsb_�aZ^Zqb�± jZkkfhlj_gu�h[sb_�q_jlu�b hkh[_gghklb�jZa\blby�hljZkeb�bgnhjfZlbaZpbb�:ID�± ba g_kdhevdbo�^_kyldh\�lukyq�ij_^ijbylbc�\u^_e_gh�hdheh����deZkkh\��^ey�dhlhjuo�fh]eb[ulv jZajZ[hlZgu�lbih\u_�bgnhjfZpbhggh�mijZ\eyxsb_�kbkl_fu��BMK��± \uy\e_gu hkgh\gu_�ijbqbgu�keZ[h]h�\g_^j_gby�W<F��bgnhjfZpbhgguo�kj_^kl\ \�Z]jZj�guc�k_dlhj�± ^Zgh� hij_^_e_gb_� ijhfure_gghc� l_ogheh]bb� Z\lhfZlbabjh\Zggh]h� ijh_dlbjh\Zgby�IL:I��bgnhjfZpbhggh�mijZ\eyxsbo� kbkl_f� �BMK��:ID�� ih^� dhlhjhc� ihgbfZ_lky�fgh]hmjh\g_�\uc�dhfie_dk��\dexqZxsbc�dhee_dlb\�jZajZ[hlqbdh\��hj]ZgbaZpbhggu_��f_lh^bq_kdb_��l_ogbq_kdb_�ijh]jZffgu_��fZl_fZlbq_kdb_�b bgnhjfZpbhggu_�kj_^kl\Z��\ kh\hdmighklb�h[_ki_qb\Zxsb_�\u[hjb jZajZ[hldm�f_lh^h\�b l_ogheh]bc�ijh_dlbjh\Zgby��Z\lhfZlbaZpbx�jZajZ[hldb�b fh^bnbdZpbb�ijh�]jZffgh]h�b bgnhjfZpbhggh]h�h[_ki_q_gby�kbkl_f�mijZ\e_gby��Z lZd`_�Z\lhfZlbq_kdmx�\u^Zqm�kh�hl\_lkl\mxs_c� ijh_dlghc� ^hdmf_glZpbb��>Zg�nhjfZevguc� ZgZeba� g_h[oh^bfuo� mkeh\bc� b wlZih\IL:I�± baeh`_gu� l_hj_lbq_kdb_�ih^oh^u�d kha^Zgbx� Z\lhfZlbabjh\Zgghc� kbkl_fu� dhfie_dkgh]hmq_lZ�b hlq_lghklb�^ey�k_evkdhohayckl\_gguo�ij_^ijbylbc�jZaebqguo�nhjf�kh[kl\_gghklb��<\_^_gZdeZkkbnbdZpby� mjh\g_c� bgl_]jZpbb� ijh]jZffguo� kj_^kl\�� Z lZd`_� bgnhjfZpbhgguo� bgl_jn_ckh\f_`^m�^Zgguf�dhfie_dkhf�b ijhba\h^kl\_ggufb�b h[kem`b\Zxsbfb�ih^kbkl_fZfb�< �����]��\ jZfdZo�l_fu ³JZajZ[hlZlv�f_lh^u�kbgl_aZ�lbih\uo�kljmdlmj�dhfivxl_jguo�kbk�l_f�mijZ\e_gby�k_evkdhohayckl\_gguf�ijhba\h^kl\hf´�hkms_kl\e_gu�ke_^mxsb_�bkke_^h\Zgby�x Ijh\_^_gZ�deZkkbnbdZpby�BMK�ih�kl_i_gb�bo�\ebygby�gZ�h[t_dl�mijZ\e_gby��< khhl\_lkl�\bb�k wlbf�djbl_jb_f�fh`gh�\u^_eblv���deZkkZ�bgnhjfZpbhggh�mijZ\eyxsbo�kbkl_f�± kbkl_fu��dhlhju_�gZ�dZ`^hf�mjh\g_�b \�dZ`^hf�a\_g_�mijZ\e_gby�Z\lhfZlbabjmxl�kms_kl�\mxsb_�nmgdpbb�mijZ\e_gby�± kbkl_fu�� dhlhju_� hilbfbabjmxl� kbkl_fm� mijZ\e_gby� \ qZklb� aZljZl� gZ� bgnhjfZpbhggmxl_ogbdm�b i_j_^Zqm�bgnhjfZpbb��^m[ebjh\Zgb_�nmgdpbc�b ^Zgguo�
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± kbkl_fu��dhlhju_�baf_gyxl�kljmdlmjm�kbkl_fu�mijZ\e_gby�h[t_dlhf�± kbkl_fu��dhlhju_�kihkh[kl\mxl�baf_g_gbx�kZfh]h�h[t_dlZ��gZijbf_j��kljmdlmju�ijhba\h^kl\Z�x IjhZgZebabjh\ZgZ� jhev� bgnhjfZpbhgguo� l_ogheh]bc� \ Z]jhijhfure_gghf� ijhba\h^kl\_^ey BMK lj_lv_]h�b q_l\_jlh]h�deZkkh\�gZ�hkgh\_�ihgylbc�[bag_k�ijhp_kkZ�b j_bg`bgbjbg]Z�ij_^�ijbylby�x JZkkfhlj_gu�mkeh\by�b \hafh`ghklb�lbibaZpbb�ijh]jZffguo�kj_^kl\�\ BMK�:ID��GZ�hk�gh\_�wlh]h�ZgZebaZ�jZajZ[hlZgu�ij_^eh`_gby�ih�\u[hjm�ijh]jZffgh]h�h[_ki_q_gby�^ey�kha^Z\Z_fuoBMK�:ID��Z lZd`_�ijbgpbiu�jZajZ[hldb�BMK�:ID�< �����]��\ jZfdZo�l_fu ³JZajZ[hlZlv�f_lh^u�bgl_]jZpbb�hilbfZevguo�bgnhjfZpbhgguokbkl_f�gZ�hkgh\_�jZkij_^_e_gguo�[Za�^Zgguo�\ :ID´�j_r_gu�ke_^mxsb_�aZ^Zqb�x JZkkfhlj_gu�ijh[e_fu�b l_g^_gpbb�bgl_]jZpbb�BMK�:ID��Hkh[_gghklv� ijhp_kkZ� jZajZ�[hldb� kh\j_f_gguo� keh`guo� bgl_]jbjh\Zgguo� bgnhjfZpbhgguo� kbkl_f� khklhbl� \ lhf�� qlh� p_gljly`_klb�kf_sZ_lky�hl�ijh]jZffbjh\Zgby�d [he__�jZggbf�wlZiZf� ±� ZgZebam�b ijh_dlbjh\Zgbx��Bk�ihevah\Zgb_� bgkljmf_glZevguo� kj_^kl\�� hkms_kl\eyxsbo� Z\lhfZlbq_kdmx� ]_g_jZpbx� dh^h\�� \ha�fh`ghklv�ih\lhjgh]h�ijbf_g_gby�ijh_dlguo� j_r_gbc�b k[hjdb� kbkl_fu� ba� ]hlh\uo� dhfihg_glh\agZqbl_evgh�mijhsZxl�ijhp_kk�ijh]jZffbjh\Zgby��ihwlhfm�wnn_dlb\ghklv�ijbgyluo�f_lh^bd�ZgZ�ebaZ�b ijh_dlbjh\Zgby�bf__l�j_rZxs__�agZq_gb_�^ey�km^v[u�ijh_dlZ��IjZdlbdZ�ihdZau\Z_l��qlh�jZa�jZ[hldZ�dhfivxl_jguo�kbkl_f�mijZ\e_gby�djmigufb�fgh]hhljZke_\ufb�h[t_dlZfb��dZdh\ufb�y\ey�xlky�k_evkdhohayckl\_ggu_�ij_^ijbylby��ij_^klZ\ey_l�keh`gmx�aZ^Zqm�� �DeZkkbq_kdbc�ih^oh^�d __j_r_gbx�±�nhjfZebaZpby�b h[h[s_gb_ \k_o�aZ^Zq��jZajZ[hldZ�bgl_jn_ckh\�khijy`_gby��ijh_dlbjh�\Zgb_�bgl_]jbjh\Zgguo�[Za�^Zgguo�b l�^��H^gZdh� j_ZebaZpby� ^Zggh]h�ih^oh^Z� khijy`_gZ� k jy^hfljm^ghkl_c�� ijhp_kk� ijh_dlbjh\Zgby� aZgbfZ_l ^ebl_evguc� ijhf_`mlhd� \j_f_gb�� j_\hexpbhggu_baf_g_gby�\ dhfivxl_jghc�l_ogbd_��ijhbkoh^ysb_�\ fbj_�q_j_a�dZ`^u_�^\Z�ljb�]h^Z��\e_dml�g_ba�[_`ghklv�kf_gu�ijh]jZffguo�kj_^kl\��fZkkh\h_�\g_^j_gb_�IW<F�gZdeZ^u\Z_l�lj_[h\Zgb_�[hevrhclbjZ`bjm_fhklb�ijh_dlbjm_fhc�kbkl_fu�beb�__ dhfihg_gl��[hevrZy�klhbfhklv�\k_c�dhfivxl_jghckbkl_fu�mijZ\e_gby� b g_ih^]hlh\e_gghklv�ihevah\Zl_e_c�lj_[mxl�\uqe_g_gby�hl^_evguo�we_f_glh\kbkl_fu��^he`gZ�[ulv�ij_^mkfhlj_gZ�\hafh`ghklv�ihiheg_gby�kbkl_fu�dZd�gh\ufb�^Zggufb��lZd�bgh\ufb�aZ^ZqZfb�x >Zg� ZgZeba�f_lh^h\�bgl_]jZpbb� hilbfZevguo�bgnhjfZpbhgguo� kbkl_f�gZ� hkgh\_� kbgl_aZkljmdlmju�BMK�:ID��ih^�dhlhjhc�ihgbfZ_lky�ijhp_kk�ihkljh_gby�\aZbfhk\ya_c�we_f_glh\�kljmdlm�ju�BMK�:ID�b kZfbo�we_f_glh\�\ khhl\_lkl\bb�k aZ^Zggufb�djbl_jbyfb�wnn_dlb\ghklb�BMK�:ID\ p_ehf�< h[s_f�kemqZ_�aZ^ZqZ�kbgl_aZ�kljmdlmju�BMK�:ID�k mq_lhf�_]h�hkh[_gghkl_c�\dexqZ_l�\ k_�[y�� ��� \u[hj�ijbgpbih\�ihkljh_gby� kbkl_fu�mijZ\e_gby�� ��� jZkij_^_e_gb_�nmgdpbc� mijZ\e_gby�bh[jZ[hldb�bgnhjfZpbb�ih�maeZf�b mjh\gyf�b_jZjobb�BMK�:ID�����jZpbhgZevgh_�jZaf_s_gb_�aZ^Zqijbgylby�j_r_gbc b h[jZ[hldb�bgnhjfZpbb�ih�dhgdj_lguf� we_f_glZf�k h^gh\j_f_gguf�\u[hjhff_lh^h\�bo�j_r_gby�b kh]eZkh\Zgb_f�p_e_c�hl^_evguo�we_f_glh\��mjh\g_c�b ih^kbkl_f�k h[sbf�^ey\k_c�kbkl_fu�� ���jZkij_^_e_gb_�nmgdpbc�b aZ^Zq�f_`^m� l_ogbq_kdbfb�kj_^kl\Zfb�b dhee_dlb\Zfbki_pbZebklh\�ih�mijZ\e_gbx�����hij_^_e_gb_�gZb[he__�wnn_dlb\guo�\aZbfhk\ya_c�f_`^m�\k_fb�kh�klZ\eyxsbfb� kljmdlmju� kbkl_fu�� ��� gZ[hj� b gZagZq_gb_� l_ogbq_kdbo� kj_^kl\� ^ey� j_r_gby� aZ^ZqmijZ\e_gby�b i_j_^Zqb�^Zgguo�\ BMK�:ID�x JZajZ[hlZgu�fh^_eb�b f_lh^u�ZgZebaZ�b kbgl_aZ�hilbfZevguo�ih�aZ^Zgguf�djbl_jbyf�wn�n_dlb\ghklb�eh]bq_kdbo�kljmdlmj�jZkij_^_e_gguo�[Za�^Zgguo� �J;>��BMK�:ID��JZajZ[hldZ�jZpbh�gZevguo� b hilbfZevguo� ih� aZ^Zgguf� djbl_jbyf� wnn_dlb\ghklb� dhfihg_gl� eh]bq_kdh]h� mjh\gy�J;>��y\ey_lky�dhfie_dkghc�ijh[e_fhc��\dexqZxs_c�\ k_[y�ZgZeba�ij_^f_lguo�h[eZkl_c�ihevah\Z�l_e_c��kbgl_a�hilbfZevguo�eh]bq_kdbo� kljmdlmj�J;>��k_l_\uo�dZlZeh]h\�b ehdZevguo�;>�k mq_lhflj_[h\Zgbc�ihevah\Zl_e_c�b j_`bfh\�nmgdpbhgbjh\Zgby�J;>��oZjZdl_jbklbd�hi_jZpbhgghc�kj_^u�bl_ogbq_kdbo�kj_^kl\�ojZg_gby�b i_j_^Zqb�^Zgguo�< ����� ]�� \ jZfdZo� l_fu� ³JZajZ[hlZlv�fh^_ev� bgl_]jZpbb� bgnhjfZpbhgguo� kbkl_f� ^eyk_evkdhohayckl\_gguo�ij_^ijbylbc´ ijh\_^_gu�ke_^mxsb_�bkke_^h\Zgby�x >Zgu�hibkZgb_�wlZih\�jZa\blby� b kjZ\gbl_evguc�ZgZeba� aZjm[_`guo�b jhkkbckdbo�BMK�:ID�LZd��hkgh\gu_�hlebqby�f_`^m�aZjm[_`gufb�b jhkkbckdbfb�kbkl_fZfb�aZdexqZxlky�\ lhf��qlh�aZjm[_`�gu_�kbkl_fu�± hjb_glbjh\Zgu�gZ� ohjhrh� kljmdlmjbjh\Zggmx� b_jZjobq_kdmx� kbkl_fm� ijhp_kkh\�� \uihe�gy_fuo�gZ�ij_^ijbylbb�± dZd�ijZ\beh��hibjZxlky�gZ�gZ[hju�klZg^Zjlh\��dhlhjuf�ijhp_kku�^he`gu�m^h\e_l\hjylv�
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± gZijZ\e_gu�gZ�Z\lhfZlbaZpbx�mijZ\e_gby��\ gZklhys__�\j_fy�ih^^_j`b\Zxl�iheguc�gZ[hjmijZ\e_gq_kdbo�nmgdpbc�± \dexqZxl�ijbeh`_gby��bkihevamxsb_�f_lh^u��dhlhju_�iha\heyxl�hilbfbabjh\Zlv�j_r_gbyjy^Z�qZklguo�mijZ\e_gq_kdbo�aZ^Zq��l�_��bgl_]jbjmxl�jZaebqgu_�j_`bfu�h[jZ[hldb�bgnhjfZpbb�x IjhZgZebabjh\ZgZ�w\hexpby�BMK�\ aZiZ^guo�kljZgZo�x H[hkgh\Zg�Ze]hjblf�kljZl_]bq_kdh]h�ieZgbjh\Zgby�jZajZ[hldb�BMK��dhlhjuc��dZd�ijZ\beh�^he`_g�khklhylv�ba�ke_^mxsbo�wlZih\�± jZajZ[hldZ�kljZl_]bb�Z\lhfZlbaZpbb�ij_^ijbylby�± ZgZeba�^_yl_evghklb�ij_^ijbylby�± j_hj]ZgbaZpby�^_yl_evghklb�ij_^ijbylby�± \u[hj�kbkl_fu�b __�kbgl_a�± \g_^j_gb_�kbkl_fu�± wdkiemZlZpby�x JZajZ[hlZgZ�fh^_ev�bgl_]jZpbb�hilbfZevguo�bgnhjfZpbhgguo�kbkl_f��khklhysZy�ba�ke_^m�xsbo�[ehdh\�± jZaf_s_gb_�aZ^Zq��aZijhkh\�ihevah\Zl_e_c��ih�maeZf�mijZ\e_gby�b l_ogbq_kdbf�kj_^kl\Zf�± jZkq_l� ihlj_[ghkl_c� \ kj_^kl\Zo� \uqbkebl_evghc� l_ogbdb�� � jZkij_^_e_gb_� bo� ih� maeZfmijZ\e_gby�b aZdj_ie_gb_�aZ�ihevah\Zl_eyfb�± jZkq_l�bg\_klbpbc�\ kj_^kl\Z�k\yab�± jZkq_l�jZkij_^_e_gby�bgnhjfZpbb�ih�maeZf�mijZ\e_gby�b l_ogbq_kdbf�kj_^kl\Zf�± nhjfbjh\Zgb_�eh]bq_kdbo�kljmdlmj�jZkij_^_e_gguo�[Za�^Zgguo��J;>��Fh^_ev�iha\hey_l�\ ij_^_eZo�\u^_e_gguo�nbgZgkh\uo�j_kmjkh\�hij_^_eblv�gZb[he__�jZpbh�gZevgmx�kljmdlmjm�BMK��jZkij_^_ey_l�kj_^kl\Z�<L�b j_rZ_fu_�aZ^Zqb�ih�maeZf�mijZ\e_gby��hij_�^_ey_l�ijb�g_h[oh^bfhklb�bg\_klbpbb�\ l_e_dhffmgbdZpbhggu_ �kj_^kl\Z�k hilbfbaZpb_c�bgnhjfZ�pbhgguo�ihlhdh\�b eh]bq_kdbo�kljmdlmj�jZkij_^_e_gguo�[Za�^Zgguo�< �����]��\ jZfdZo�l_fu�³JZajZ[hlZlv�f_lh^bdm�bkihevah\Zgby�fh^_eb�bgl_]jZpbb�bgnhj�fZpbhgguo�kbkl_f�^ey�bo�ijh_dlbjh\Zgby�gZ�ij_^ijbylbyo�:ID´�\uiheg_gh�ke_^mxs__�x JZajZ[hlZgZ�f_lh^bdZ�ih^]hlh\db�bkoh^guo�^Zgguo�^ey�fh^_eb�\ jZfdZo�h[s_c�f_lh^bdbh[ke_^h\Zgby ij_^ijbylbc� ^ey� jZajZ[hldb� nmgdpbhgZevgh�iheguo� bgnhjfZpbhggh�mijZ\eyxsbokbkl_f�x Kha^Zgh�ijh]jZffgh_�h[_ki_q_gb_�^ey�fh^_eb�bgl_]jZpbb�hilbfZevguo�bgnhjfZpbhgguokbkl_f� ^ey� k_evkdhohayckl\_gguo �ij_^ijbylbc�� \dexqZxs__�[ehd� ]_g_jZpbb� g_h[oh^bfhc� bgnhj�fZpbb��bkoh^y�ba�nhjf�h[ke_^h\Zgby�ij_^ijbylbc���[ehd�jZkq_lZ�hilbfbaZpbhgghc�aZ^Zqb�k bgl_]jZ�pb_c�fh^me_c�jZaf_s_gby� aZijhkh\�ihevah\Zl_e_c�ih� maeZf� mijZ\e_gby�b l_ogbq_kdbf� kj_^kl\Zf�[ehd�jZkq_lZ�ihlj_[ghkl_c�\ kj_^kl\Zo�\uqbkebl_evghc�l_ogbdb�b jZkij_^_e_gby�bo�ih�maeZf�mijZ\�e_gby�b aZdj_ie_gby�aZ�ihevah\Zl_eyfb��[ehd�jZkq_lZ�bg\_klbpbc�\ kj_^kl\Z�k\yab��[ehd�jZkij_^_e_�gby�bgnhjfZpbb�ih�maeZf�mijZ\e_gby�b l_ogbq_kdbf�kj_^kl\Zf��[ehd�ihklhilbfbaZpbhggh]h�ZgZebaZ�< dZq_kl\_� hkgh\gh]h� hilbfbaZpbhggh]h� iZd_lZ� ijbdeZ^gh]h� ijh]jZffbjh\Zgby� �III�� \ayliZd_l *$06��iha\heyxsbc�j_rZlv�dZd�ebg_cgu_��lZd�b g_ebg_cgu_�hilbfbaZpbhggu_�aZ^Zqb��<f_�klh� *$06�fh`_l� [ulv� bkihevah\Zg� ]_g_jZlhj� ebg_cguo�fh^_e_c� /3*�,,�� jZajZ[hlZgguc�<GBBD:ID� x JZajZ[hlZgZ�f_lh^bdZ�bkihevah\Zgby�fh^_eb��>ey�wlbo�p_e_c�jZkkfhlj_g�dhgljhevguc�ijb�f_j��\ dZq_kl\_�dhlhjh]h�\aylu�\k_�aZ^Zqb�[mo]Zel_jkdh]h�mq_lZ�k_evkdhohayckl\_ggh]h �ij_^ijbylby�khklhys_]h�ba�^\mo�jZkl_gb_\h^q_kdbo�hl^_e_gbc��^\mo�`b\hlgh\h^q_kdbo�hl^_e_gbc��h^gh]h�i_j_�jZ[Zlu\Zxs_]h�p_oZ��]ZjZ`Z�b p_gljZevgh]h�kdeZ^Z��Ijb\_^_gu� aZiheg_ggu_�nhjfu�k bkoh^gufb^Zggufb��hibkZgu�jZaebqgu_�kp_gZjbb�ijh\_^_gby�jZkq_lh\��^Zg�bo�ZgZeba�< l_q_gb_�����±�����]]��<B:IB�\uiheg_g�pbde�jZ[hl�ih�bgnhjfZlbaZpbb�Z]jhgZmdb�b kbkl_�fu�Jhkk_evohaZdZ^_fbb�=eZ\guf�gZijZ\e_gb_f�]hkm^Zjkl\_gghc�iheblbdb�\ h[eZklb�bgnhjfZlbaZpbb�y\ey_lky�nhjfb�jh\Zgb_�_^bgh]h�bgnhjfZpbhggh]h�ijhkljZgkl\Z�Jhkkbb��dhlhjh_�ij_^klZ\ey_l�kh[hc�kh\hdmighklv[Za� b [Zgdh\� ^Zgguo�� l_ogheh]bc� bo� \_^_gby� b bkihevah\Zgby�� bgnhjfZpbhggh�l_e_dhffm�gbdZpbhgguo�kbkl_f�b k_l_c��nmgdpbhgbjmxsbo�gZ�hkgh\_�_^bguo�ijbgpbih\�b ih�h[sbf�ijZ\beZf�
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:]jZjgZy�gZmdZ�b Z]jhijhfure_ggh_�ijhba\h^kl\h�\ p_ehf�ij_^klZ\eyxl�kh[hc�qZklv�gZjh^�gh�ohayckl\_ggh]h�dhfie_dkZ�N_^_jZpbb��ihwlhfm�bgnhjfZlbaZpby�Z]jhgZmdb�b :ID�^he`gZ�j_Zeb�ah\u\Zlvky�k mq_lhf�iheblbdb�nhjfbjh\Zgby�_^bgh]h�bgnhjfZpbhggh]h�ijhkljZgkl\Z�N_^_jZpbb�BgnhjfZlbaZpby� Z]jhgZmdb� \dexqZ_l� hkgZs_gb_� gZmqguo� mqj_`^_gbc� l_ogbq_kdbfb� kj_^kl�\Zfb�\uqbkebl_evghc�l_ogbdb�b h[_ki_q_gb_�ijh]jZffZfb��kihkh[gufb�j_rZlv�gZmqgu_�b ijZdlb�q_kdb_�aZ^Zqb�Z]jZjgh]h�k_dlhjZ�< ����� ]��<B:IB� kh\f_klgh�k ZiiZjZlhf�ij_ab^bmfZ�Jhkk_evohaZdZ^_fbb�[ueZ� jZajZ[hlZgZ³Dhgp_ipby�bgnhjfZlbaZpbb�Z]jhgZmdb´�P_evx�bgnhjfZlbaZpbb�Z]jZjghc�gZmdb�y\ey_lky�j_adh_�ih\ur_gb_�dZq_kl\Z�gZmqguo�bkke_�^h\Zgbc�k m\_ebq_gb_f�bo�jheb�\ k_evkdhohayckl\_gghf�ijhba\h^kl\_�b jZa\blbb�khpbZevghc�kn_juk_eZ�^ey�j_r_gby�aZ^Zq�klZ[bebaZpbb�b jZa\blby�wdhghfbdb��Z lZd`_�jhklZ�^hoh^h\�k_evkdh]h�gZk_�e_gby�< ����� ]��<B:IB� jZajZ[hlZgZ� ³KljmdlmjZ� kbkl_fu�bgnhjfZpbhggh]h� h[_ki_q_gby� Z]jh�gZmdb´��\ dhlhjhc�hlf_qZ_lky��qlh�h^ghc�ba�hkgh\guo�aZ^Zq�bgnhjfZlbaZpbb�Z]jZjghc�gZmdb�y\ey_l�ky�bgnhjfZlbaZpby�mijZ\e_gby�Z]jZjghc�gZmdhc�gZ�hkgh\_�dhfivxl_jbaZpbb�ij_ab^bmfZ�Jhkk_evohaZ�dZ^_fbb�k _]h�ZiiZjZlhf�dZd�p_gljZevgh]h�hj]ZgZ�mijZ\e_gby�Z]jhgZmdhc�b \ukr_]h�gZmqgh]h�p_gljZbgnhjfZlbaZpbb�gZmqguo�bkke_^h\Zgbc�Z]jhijhfure_ggh]h�dhfie_dkZ�Jhkkbb�DZd�ihdZau\Z_l�hiul�bgnhjfZlbaZpbb�djmiguo�mijZ\eyxsbo�kljmdlmj��\ lhf�qbke_�gZmqgh]hijhnbey��b \�qZklghklb��Jhkkbckdhc�ZdZ^_fbb�gZmd��hkgh\ghc�aZ^Zq_c�bgnhjfZlbaZpbb�wlbo�hj]Zgb�aZpbc�gZ�kh\j_f_gghf�wlZi_��ijb�gZebqbb�^hklZlhqgh�[hevrh]h�qbkeZ�kh\j_f_gguo�IW<F��klZgh\bl�ky�ih\ur_gb_�wnn_dlb\ghklb�bo�bkihevah\Zgby�aZ�kq_l�jZkrbj_gby�bo�nmgdpbhgZevguo�b l_ogbq_kdbo\hafh`ghkl_c��ijbf_g_gby�kh\j_f_gguo�ijh]jZffguo�kj_^kl\��h[t_^bg_gb_�\ ehdZevgu_�k_lb�b h[_k�i_q_gb_�h[f_gZ�bgnhjfZpb_c ih�]eh[Zevguf�k_lyf�k ^hklmihf�d m^Ze_gguf�[ZaZf�^Zgguo�LZdbf�h[jZahf���kbkl_fZ bgnhjfZlbaZpbb�ij_ab^bmfZ�Jhkk_evohaZdZ^_fbb�^he`gZ�h[_ki_qblvbgnhjfZpbhggh�\uqbkebl_evgmx�ih^^_j`dm�ijhp_kkh\�ih^]hlh\db�b ijbgylby�mijZ\e_gq_kdbo�j_�r_gbc� gZ� mjh\g_� jmdh\h^kl\Z� ZdZ^_fbb� b \� ZiiZjZl_� ij_ab^bmfZ�� Djhf_� lh]h�� kbkl_fZ� ijba\ZgZh[_ki_qblv�ih^^_j`Zgb_�nmgdpbhgbjh\Zgby�ij_ab^bmfZ�dZd�hj]ZgbaZpbb�� khklhys_c�ba� ��hljZke_�\uo�hl^_e_gbc�b ��j_]bhgZevguo��Kb[bjkdh_�hl^_e_gb_�J:KOG�b K_\_jh�AZiZ^guc�gZmqguc�p_glj��hkms_kl\eyxsbo� jmdh\h^kl\h� ���� gZmqgh�bkke_^h\Zl_evkdbfb� bgklblmlZfb�� ���� hiulgh�ijhba\h^kl\_ggufb� ohayckl\Zfb�� ��� wdki_jbf_glZevgufb� ij_^ijbylbyfb� b �� nmgdpbhgZevguomijZ\e_gbc�< ����� ]�� [ueZ� jZajZ[hlZgZ� ³Dhgp_ipby� bgnhjfZlbaZpbb� ij_ab^bmfZ� Jhkk_evohaZdZ _̂�fbb´��\ dhlhjhc�hlf_qZ_lky��qlh� wnn_dlb\gZy�^_yl_evghklv�hljZke_\uo�hl^_e_gbc�b nmgdpbhgZev�guo�mijZ\e_gbc�J:KOG�g_\hafh`gZ�[_a�hkgZs_gby�bo�[ZaZfb�^Zgguo��dhlhju_�y\eyxlky�h[uqghcl_dklh\hc�b�beb�qbkeh\hc�bgnhjfZpb_c��ij_^klZ\e_gghc�\ ki_pbZebabjh\Zgghf� we_dljhgghf�\b^_�Ij_bfms_kl\hf�ij_^klZ\e_gby�bgnhjfZpbb�\ \b^_�[Za�^Zgguo�k kh\j_f_ggufb�kbkl_fZfb�mijZ\e_�gby�bfb�y\ey_lky�m^h[kl\h�b ijhklhlZ�ijb�jZ[hl_�ihevah\Zl_ey�k [hevrbfb�h[t_fZfb�bgnhjfZpbb�\hafh`ghklv�h[t_^bg_gby�\ h^gh�p_eh_�l_dklh\hc�bgnhjfZpbb�b bgnhjfZpbb�\ nhjf_�we_dljhgguolZ[ebp��djhf_�lh]h��jZ[hlZ�\ j_`bf_�dhee_dlb\gh]h�^hklmiZ��LZdh_�ij_^klZ\e_gb_�bgnhjfZpbb��ijbgZebqbb�kh\j_f_gguo�jZa\bluo�l_ogheh]bc�__ h[jZ[hldb�b i_j_^Zqb��^Z_l�\hafh`ghklv�wnn_dlb\gh�]h� __ ojZg_gby�� gZdhie_gby�� h[gh\e_gby�� ijhkfhljZ�� ij_^klZ\e_gby�� ihbkdZ� b�� ]eZ\gh_�� ZgZeblbq_�kdhc�h[jZ[hldb�bgnhjfZpbb�^ey�ijbgylby�hilbfZevguo�mijZ\e_gq_kdbo�j_r_gbc�< j_amevlZl_�h[ke_^h\Zgby�aZ^Zq��j_rZ_fuo�hljZke_\ufb�b ki_pbZebabjh\Zggufb�hl^_e_gby�fb�ij_ab^bmfZ�J:KOG��ijh\_^_ggh]h�khljm^gbdZfb�bgklblmlZ�\ l_q_gb_� ����±����� ]]��ijb�ih^]h�lh\d_� h[s_kbkl_fgh]h� ijh_dlZ� bgnhjfZlbaZpbb� ij_ab^bmfZ� Jhkk_evohaZdZ^_fbb�� m jZajZ[hlqbdh\ijh_dlZ�keh`behkv�fg_gb_��qlh�ijb�jZajZ[hld_�b kha^Zgbb�[Za�^Zgguo�^ey�ij_ab^bmfZ�g_h[oh^bfhjZa^_eblv�wlm�jZ[hlm�gZ�^\_�^hklZlhqgh�g_aZ\bkbfu_�qZklb�± lbih\hc�ijh]jZffguc�dhfie_dk�[Za�^Zgguo�^ey�hljZke_\uo�hl^_e_gbc�ZdZ^_fbb�b± hl^_evgu_�ki_pbZebabjh\Zggu_�[Zau�^Zgguo��dZd�^ey�hljZke_\uo�hl^_e_gbc��lZd�b ^ey�ih^�jZa^_e_gbc�kem`_[gh]h�oZjZdl_jZ��mijZ\e_gby�dZ^jh\��mijZ\e_gby�k\h^gh]h�ieZgbjh\Zgby�b dhhj^b�gZpbb��gZmqgh�hj]ZgbaZpbhggh]h�mijZ\e_gby��nbgZgkh\h�wdhghfbq_kdh]h�mijZ\e_gby�b l�i���< hl^_e_gbb�wdhghfbdb�b a_f_evguo�hlghr_gbc�m`_�mklZgh\e_g�b k]_g_jbjh\Zg�khljm^gbdZfbbgklblmlZ�ijhlhlbi�lbih\h]h�[Zah\h]h�dhfie_dkZ�[Zgdh\�^Zgguo�ih�bgnhjfZlbaZpbb�^_yl_evghklbhl^_e_gby��dhlhjuc�\ ^Zevg_cr_f�ij_^eZ]Z_lky�bkihevah\Zlv�dZd�lbih\hc�\h�\k_o�hl^_e_gbyo�Qlh�dZkZ_lky�hkgZs_gby�[ZaZfb�^Zgguo�nmgdpbhgZevguo�ih^jZa^_e_gbc�ij_ab^bmfZ�J:KOG�lh�ij_^klZ\ey_lky�hq_\b^guf��qlh�dZ`^h_�ba�gbo�^ey�wnn_dlb\ghc�jZ[hlu�k gZmqgufb�mqj_`^_gby�
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fb��\oh^ysbfb�\ kbkl_fm�J:KOG��lj_[m_l�k\hbo�ki_pbZebabjh\Zgguo�ijh]jZffguo�dhfie_dkh\�[Za^Zgguo��h[mkeh\e_gguo�j_rZ_fufb� aZ^ZqZfb��?kl_kl\_ggh��qlh�\k_�wlb�[Zau�^Zgguo�^he`gu�[ulv\aZbfhk\yaZgu�f_`^m�kh[hc��Z \�b^_Ze_� �ijb�gZebqbb�nbgZgkbjh\Zgby��\k_�hljZke_\u_�b nmgdpbh�gZevgu_�ih^jZa^_e_gby�^he`gu�[ulv�h[t_^bg_gu�\ k_lv�k h[sbfb�bgnhjfZpbhggufb�j_kmjkZfb�< mijZ\e_gbb�dZ^jh\�kha^Zg�ijh]jZffguc�dhfie_dk�³DZ^ju�GBM�J:KOG´��\dexqZxsbc�\ k_�[y�[Zau�^Zgguo��kijZ\hqgbd�ih�GBM�J:KOG��i_jkhgZe�GBM�J:KOG��^bj_dlhjZ�GBM�J:KOG��^_c�kl\bl_evgu_� qe_gu� b qe_gu�dhjj_kihg^_glu� J:KOG�� ^hdlhjZglmjZ� b ZkibjZglmjZ�GBB J:KOG�G_h[oh^bfh�kha^Zgb_�[Za�^Zgguo��^bkk_jlZpbhggu_�kh\_lu�GBM�J:KOG��gZ]jZ^u�J:KOG��rlZlgh_jZkibkZgb_�ZiiZjZlZ�ij_ab^bmfZ�J:KOG�< nbgZgkh\h�wdhghfbq_kdhf�mijZ\e_gbb�jZajZ[hlZg� dhfie_dk�ijh]jZff���Z\lhfZlbabjmxsbcijhp_kk�kha^Zgby�j__kljh\�ih�dZ`^hfm�bgklblmlm���khklZ\eyxlky�gZdhibl_evgu_�\_^hfhklb�ih�l_dm�s_fm�nbgZgkbjh\Zgbx�GBHDJ�b kh^_j`Zgbx�^_lkdbo�^hrdhevguo�mqj_`^_gbc��\ dhlhjuo�^_lZevghjZkibkZgu�jZkij_^_ey_fu_ kj_^kl\Z�� ijb wlhf�\uoh^gZy�bgnhjfZpby�ij_^klZ\e_gZ�\ \b^_�gZdhib�l_evguo�\_^hfhkl_c��\u^Z\Z_fuo�\ Z\lhfZlbq_kdhf�j_`bf_�gZ�i_qZlv�H[Z�ijh]jZffguo�dhfie_dkZ�±�^ey�mijZ\e_gby�dZ^jZfb�b nbgZgkh\h�wdhghfbq_kdh]h�mijZ\e_�gby�jZajZ[hlZgu�\ _^bghc�KM;>�$&&(66�b \dexqZxl�\ k_[y�kbkl_fm�\aZbfhk\yaZgguo�[Za�^Zgguo�qlh�agZqbl_evgh�mijhklbl�jZ[hlm�k gbfb�\ ehdZevghc�k_lb�ij_ab^bmfZ�Jhkk_evohaZdZ^_fbbJZajZ[hlZggu_�\ ����±����� ]]��³H[s_kbkl_fguc�ijh_dl�bgnhjfZlbaZpbb�Ij_ab^bmfZ�Jhk�k_evohaZdZ^_fbb́ b ³Ijh_dl�]_g_jZevghc�ko_fu�kbkl_fu�bgnhjfZlbaZpbb�Jhkk_evohaZdZ^_fbb́[ueb�jZkkfhlj_gu�gZ�aZk_^Zgbb�kh\_lZ�ih bgnhjfZlbaZpbb�J:KOG��gZ�dhlhjhf�[ueh�ijbgylh�j_r_gb_�h^h[jyxs__�\ hkgh\ghf�ij_^klZ\e_ggu_�<B:IB�d jZkkfhlj_gbx�fZl_jbZeu�k mq_lhf�\ukdZaZgguoaZf_qZgbc� b ij_^eh`_gbc�� JZ[hlu� ih� ^Zgghfm� gZijZ\e_gbx� j_dhf_g^h\Zgh� ijh^he`blv� b gZqZlvjZajZ[hldm� ijh_dlZ� ehdZevghc� k_lb� ij_ab^bmfZ� k mq_lhf� i_jki_dlb\gh]h� jZa\blby� l_ogbq_kdh]hh[_ki_q_gby�hl^_e_gbc�b mijZ\e_gbc�ij_ab^bmfZ�>ey�h[_ki_q_gby�_^bghh[jZaby�khklZ\e_gby�ieZgh\hc�b hlq_lghc�^hdmf_glZpbb�j_dhf_g^h\ZghhljZke_\uf�hl^_e_gbyf�ij_ab^bmfZ�Z^Zilbjh\Zlv�b \g_^jblv�jZajZ[hlZgguc�<B:IB�^ey�hl^_e_gbywdhghfbdb�b a_f_evguo�hlghr_gbc Lbih\hc�ijh]jZffguc�dhfie_dk�Hkgh\guf�gZijZ\e_gb_f�jZa\blby�kh\j_f_gguo�bgnhjfZpbhgguo�l_ogheh]bc�y\ey_lky�kha^Z�gb_�\uqbkebl_evguo�k_l_c��dhlhju_�h[_ki_qb\Zxl�gZ^_`gmx� \ukhdhkdhjhklgmx�bgnhjfZpbhggmxkj_^m�^ey�j_ZebaZpbb�ijbdeZ^guo�ijhp_kkh\�jZaebqgh]h�nmgdpbhgZevgh]h�gZagZq_gby�< gZklhys__�\j_fy�gZmqgufb�hj]ZgbaZpbyfb�b mqj_`^_gbyfb�Jhkk_evohaZdZ^_fbb�jZajZ[hlZ�gh�[hevrh_�dhebq_kl\h�ijbdeZ^guo�ijh]jZff�^ey�i_jkhgZevguo�dhfivxl_jh\�b [Za�^Zgguo�ih�ijh�[e_fZf�gZmqgh]h�h[_ki_q_gby�k_evkdhohayckl\_ggh]h �ijhba\h^kl\Z�b Z]jhgZmdb�KljZl_]by�kha^Zgby�_^bgh]h�bgnhjfZpbhggh]h�ijhkljZgkl\Z�:ID�Jhkkbb��y\eyxs_]hky�h^gbfba�hkgh\guo�nZdlhjh\�jZa\blby�k_evkdhohayckl\_ggh]h �b ijh^h\hevkl\_ggh]h�dhfie_dkh\�\ mkeh\byoijh\_^_gby�Z]jZjghc�j_nhjfu�b hj]ZgbaZpbb�jughqghc�bgnjZkljmdlmju��ij_^mkfZljb\Z_l�jZajZ[hl�dm�b jZa\blb_�_^bghc�jZkij_^_e_gghc�dhfivxl_jghc�k_lb� ³:]jhZdZ^_fbgnh´�gZ�hkgh\_� ³hldjuluokbkl_f´�b bgnhjfZpbhgguo�j_kmjkh\�hj]ZgbaZpbc�Jhkk_evohaZdZ^_fbb�Ijh_dl� _^bghc� jZkij_^_e_gghc� dhfivxl_jghc� k_lb� Jhkk_evohaZdZ^_fbb� ³:]jhZdZ^_fbgnh´ij_^iheZ]Z_l�h[t_^bg_gb_�\k_o�bgnhjfZpbhgguo�j_kmjkh\�GBM�Jhkk_evohaZdZ^_fbb��l_jjblhjbZev�guo�b j_]bhgZevguo�gZmqguo�p_gljh\�b P_gljZevghc�gZmqghc�k_evkdhohayckl\_gghc�[b[ebhl_db�gZhkgh\_� gh\uo� bgnhjfZpbhgguo� l_ogheh]bc� k bkihevah\Zgb_f� dZgZeh\� k_lb� ,QWHUQHW�� we_dljhgghcihqlu�b fh^_fghc�k\yab�LZd`_�ih�j_r_gbx�kh\_lZ�ih�bgnhjfZlbaZpbb�J:KOG�\ �����]��ijh\_^_gh�Zgd_lbjh\Zgb_�GBMJ:KOG�ih�khklhygbx�bgnhjfZlbaZpbb�b ]hlh\ghklb�ih^dexq_gby�bo�d _^bghc�jZkij_^_e_gghc�k_lb³:]jhZdZ^_fbgnh´�<k_f�]heh\guf�bgklblmlZf�Jhkk_evohaZdZ^_fbb�[ueZ�jZahkeZgZ� ��� Zgd_lZ��Hl\_lu�ihemq_guhl����bgklblmlh\�Ih�j_amevlZlZf�Zgd_lbjh\Zgby�fh`gh�k^_eZlv�ke_^mxsb_�\u\h^u�x Lhevdh�\ ��bgklblmlZo�g_l�IW<F�lbiZ�3HQWLXP�x < ���bgklblmlZo�g_l�ebp_gabhgguo�hi_jZpbhgguo�kbkl_f�x < ���bgklblmlZo�g_l�ebp_gabhgguo�ijh]jZffguo�ijh^mdlh\�x < ���bgklblmlZo�kha^Zgu�b nmgdpbhgbjmxl�ehdZevgu_�k_lb�x ���bgklblmlh\�bf_xl�\uoh^�\ ,QWHUQHW�x ���bgklblmlZ�bf_xl�we_dljhggmx�ihqlm�x M ���bgklblmlh\�_klv�kZcl�x BgklblmlZfb�jZajZ[hlZgu����ki_pbZevgu_�ijh]jZffu�����ki_pbZebabjh\Zggu_�[Zau�^Zgguo�
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LZdbf�h[jZahf��\ GBM�J:KOG�khklhygb_�bgnhjfZlbaZpbb�fh`gh�hp_gblv�dZd�iheh`bl_ev�gh_�� b fh`gh� k^_eZlv� \u\h^� h ]hlh\ghklb� bo� ih^dexq_gby� d _^bghc� jZkij_^_e_gghc� k_lb³:]jhZdZ^_fbgnh´�=eZ\guf�a\_ghf�\ k_lb�y\ey_lky�ehdZevgZy�k_lv�ij_ab^bmfZ�Jhkk_evohaZdZ^_fbb��d ijh_dlbjh�\Zgbx�dhlhjhc�\ gZklhys__�\j_fy�ijbklmibeb�khljm^gbdb�<B:IB�ijb�mqZklbb�ZiiZjZlZ�ij_ab^bmfZJ:KOG�>ey� gZiheg_gby� k_lb� bgnhjfZpbhggh�dhgkmevlZpbhgghc� kem`[u� ijhba\h^bl_e_c� k_evkdhoh�ayckl\_gghc�ijh^mdpbb�\ ����±�����]]��khljm^gbdZfb�hl^_eZ�gZ�hkgh\_�bkoh^guo�^Zgguo�]heh\guobgklblmlh\�Jhkk_evohaZdZ^_fbb�[ueb��\ qZklghklb��jZajZ[hlZgu�ij_^f_lgu_�[Zau�^Zgguo� ³K_f_gZJhkkbb´��³Fbg_jZevgu_�m^h[j_gby´��³H\hsgu_�dmevlmju´��³<_l_jbgZjgZy�kZgblZjby�b [he_agb�`b�\hlguo´ ��³Ijhba\h^kl\h�fhehdZ´��³A_jgh[h[h\u_�dmevlmju´ b ^j�<ur_i_j_qbke_ggu_� [Zau� ^Zgguo� dZd� we_f_glu� lbih\hc� j_]bhgZevghc� bgnhjfZpbhggh�dhgkmevlZpbhgghc�kbkl_fu�gZmqgh]h�h[_ki_q_gby�lh\Zjhijhba\h^bl_e_c�k_evkdhohayckl\_gghc�ijh�^mdpbb�\ Z\]mkl_������]��[ueb�Zijh[bjh\Zgu�ki_pbZebklZfb�A:H�³Dhehk´��L\_jkdZy�h[eZklv��Dbfj�kdbc�jZchg��kh\f_klgh�k khljm^gbdZfb�<B:IB��J_amevlZlu�Zijh[Zpbb�ihdZaZeb��qlh�Zijh[bjh\Zg�gu_�[Zau�^Zgguo�dZd�we_f_glu�lbih\hc�j_]bhgZevghc�kbkl_fu�gZmqgh]h�h[_ki_q_gby�lh\Zjhijhba�\h^bl_e_c�k_evkdhohayckl\_gghc�ijh^mdpbb�iheghklvx�m^h\e_l\hjyxl�ihlj_[ghklyf��hlghkysbfkyd l_fZlbd_�khhl\_lkl\mxsbo�[Za�^Zgguo��b qlh�ijb�bo�ihklhygghc�wdkiemZlZpbb�[m^ml�kms_kl\_gghkhdjZs_gu�aZljZlu�gZ�ijhba\h^kl\h�k_evkdhohayckl\_gghc�ijh^mdpbb��ih\ur_gh�__�dZq_kl\h�
����GZmqgu_�hkgh\u�khpbZevgh]h�jZa\blby�k_eZ��nhjfbjh\Zgby�b bkihevah\Zgbyljm^h\uo�j_kmjkh\��ih\ur_gby�fZl_jbZevgh]h�[eZ]hkhklhygby�gZk_e_gby�ihj_]bhgZf�Jhkkbckdhc�N_^_jZpbb
GZmqguc�jmdh\h^bl_ev��qe_g�dhjj_kihg^_gl�J:KOG��^�w�g��:�<��I_ljbdh\�Hl\_lkl\_ggu_� bkihegbl_eb�� qe_g�dhjj_kihg^_gl� J:KOG�� ^�w�g�� :�<�� I_ljbdh\�� d�w�g�E�:��H\qbgp_\Z��d�l�g��F�<��Dmag_ph\��d�w�g��=�:��Yklj_[bgkdZy�
< jZfdZo�^Zggh]h�gZijZ\e_gby�\ �����]��jZajZ[hlZgu�j_dhf_g^Zpbb�ih�khpbZevghc�ih^^_j`d_k_evkdbo�k_f_c�gZ�hkgh\_�j_]bhgZevguo�wdhghfbdh�khpbheh]bq_kdbo�bkke_^h\Zgbc�hkgh\guo�lbih\k_evkdbo�^\hjh\��\ ����±�����]]��\ oh^_�fhgblhjbg]Z�Z]jZjghc�j_nhjfu�\_ebkv�jZ[hlu�ih�h[hkgh\Z�gbx�gZijZ\e_gbc�khpbZevghc�iheblbdb�gZ�k_e_�b kh\_jr_gkl\h\Zgbx�mijZ\e_gby�khpbZevguf�jZa�\blb_f k_evkdbo�l_jjblhjbc�< j_amevlZl_�bkke_^h\Zgbc�k^_eZg�\u\h^�h lhf��qlh�khpbZevgh_�jZa\blb_�k_eZ�^he`gh� klZlvijbhjbl_lguf�gZijZ\e_gb_f�wdhghfbq_kdhc�b khpbZevghc�iheblbdb�\ Jhkkbb�<Z`g_crbfb�khpbZevgufb�aZ^ZqZfb�\ ^_j_\g_�y\eyxlky�kha^Zgb_�mkeh\bc�b jZajZ[hldZ f_oZ�gbafh\�mklhcqb\h]h�h[_ki_q_gby�aZgylhklb�b ^hoh^h\�k_evkdh]h�gZk_e_gby��>ey�wlh]h�g_h[oh^bfh�± nhjfbjh\Zgb_�wnn_dlb\guo��jughqgh�hjb_glbjh\Zgguo�k_evkdhohayckl\_gguo�ij_^ijbylbc�± jZkrbj_gb_�\b^h\�ohayckl\_gghc�^_yl_evghklb�k_evkdhohayckl\_gguo �hj]ZgbaZpbc�± ih\ur_gb_�lh\Zjghklb�ebqguo�ih^kh[guo�ohayckl\�aZ�kq_l�jhklZ�bo�ijhba\h^kl\_ggh]h�ih�l_gpbZeZ��hk\h_gby�gh\uo�l_ogheh]bc��jZa\blby�dhhi_jZpbb��kh\_jr_gkl\h\Zgby \aZbfhhlghr_gbc�kdhee_dlb\gufb�ij_^ijbylbyfb�± jZa\blb_�bg^b\b^mZevghc�ij_^ijbgbfZl_evkdhc�^_yl_evghklb��n_jf_jkl\Z�b fZeh]h�[bag_kZ�± jZa\blb_� \ k_evkdhc� f_klghklb� g_k_evkdhohayckl\_gguo � ij_^ijbylbc�� ^Zqgh]h� ohayckl\Z�kZ^h\h^kl\Z��h]hjh^gbq_kl\Z��k_evkdh]h�lmjbafZ�± ih^^_j`dZ�k_evkdhc�khpbZevghc�b bg`_g_jghc�bgnjZkljmdlmju�H^ghc�ba�]eZ\guo�aZ^Zq�wdhghfbq_kdhc�j_nhjfu�\ k_evkdhc�f_klghklb�y\ey_lky�nhjfbjh\Zgb_Z^_d\Zlghc�jugdm�fgh]hdZgZevghc�kbkl_fu�nbgZgkbjh\Zgby�khpbZevghc�kn_ju k_eZ�aZ�kq_l�kj_^kl\N_^_jZevgh]h�[x^`_lZ��[x^`_lh\�km[t_dlh\�JN��f_klguo�[x^`_lh\�� �\g_[x^`_lguo�nhg^h\��xjb�^bq_kdbo�b nbabq_kdbo�ebp��\u^_ey_fuo�\ jZfdZo�jZaebqgh]h� jh^Z�n_^_jZevguo��j_]bhgZevguo�bf_klguo�ijh]jZff�Ijb� wlhf� [x^`_lgu_� kj_^kl\Z�� bkihevam_fu_� gZ� jZa\blb_� khpbZevghc� kn_ju k_eZ�� ^he`gu\u^_eylvky�hl^_evghc�kljhdhc�G_h[oh^bfZ�jZajZ[hldZ�n_^_jZevguo�b j_]bhgZevguo�ijh]jZff�jZa\blby�k_evkdhc�f_klghklb�kha^Zgby�jZ[hqbo�f_kl�\ g_k_evkdhohayckl\_gguo �hljZkeyo��jZa\blby�dj_klvygkdh]h b�k_evkdh]h�kZ�fhmijZ\e_gby�
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Ih�j_amevlZlZf�bkke_^h\Zgbc�<B:IB�ih^]hlh\e_gu�gh\Zy�j_^Zdpby�N_^_jZevgh]h�AZdhgZ�³HkhpbZevghf�jZa\blbb�k_eZ´��Z lZd`_�jZa^_e�³JZa\blb_�k_evkdbo�l_jjblhjbc´�³Hkgh\guo�gZijZ\e_gbcZ]jhijh^h\hevkl\_gghc �iheblbdb�gZ�i_jbh^�����±�����]]�´��h^h[j_gguo�ijZ\bl_evkl\hf�JhkkbckdhcN_^_jZpbb����bxey������]�
�����Dhhj^bgZpby�gZmqguo�bkke_^h\Zgbc�ihijh]jZff_�gZ�����±�����]]��³KlZ[bebaZpby�b jZa\blb_�:ID´

<k_jhkkbckdbc�bgklblml�Z]jZjguo�ijh[e_f�b bgnhjfZlbdb�hij_^_e_g�]heh\ghc�hj]ZgbaZpb_ckj_^b�gZmqguo�mqj_`^_gbc�Jhkk_evohaZdZ^_fbb�ih�aZ^Zgbx�ijh]jZffu �������´JZajZ[hlZlv�kbkl_�fm�wdhghfbq_kdbo�fh^_e_c�jZa\blby�Z]jhijhfure_ggh]h�dhfie_dkZ�Jhkkbb�gZ�jZaguo�mjh\�gyo´� Dhhj^bgZpby�k ^jm]bfb�gZmqgufb�mqj_`^_gbyfb�ih�wlhfm�gZijZ\e_gbx�bkke_^h\Zgbc�ijh\h�^blky ih�kha^Zgbx�kbkl_fu�wdhghfbq_kdbo�fh^_e_c�jZa\blby�Z]jhijhfure_ggh]h�dhfie_dkZ�Jhk�kbb�gZ�gZ^gZpbhgZevghf��gZpbhgZevghf� �n_^_jZevghf���j_]bhgZevghf��ohayckl\_gghf�b l_ogheh]b�q_kdhf�mjh\gyo��� JZajZ[hldZ�fh^_e_c�gZ^gZpbhgZevgh]h� mjh\gy hkms_kl\ey_lky�ih^� h[sbf� jmdh\h^kl\hfZdZ^_fbdZ�J:KOG�W�G��DjueZluo�ijb�bkke_^h\Zgbb�ijh[e_f�kh\_jr_gkl\h\Zgby�\g_rg_wdhghfbq_�kdbo�hlghr_gbc�Jhkkbb�\ kn_j_�:ID��<B:IB�jZajZ[hlZe�kbkl_fm�fh^_e_c�H[s_]h�Z]jZjgh]h�jugdZ�\ dhlhjhc� ��� kljZg�KG=� ij_^klZ\e_gu� khhl\_lkl\mxsbfb� [ehdZfb� fh^_e_c� k wdkihjlgh�bfihjl�gufb� \aZbfhk\yayfb� f_`^m� kh[hc�� Dhfivxl_jgu_� wdki_jbf_glu� k kbkl_fhc� fh^_e_c� iha\heyxlijh]ghabjh\Zlv�baf_g_gby�wdkihjlZ�b bfihjlZ�\ Jhkkbb��Z lZd`_�^Z\Zlv�j_dhf_g^Zpbb�ih�\u[hjm�f_�lh^h\�j_]mebjh\Zgby�H[s_]h�Z]jZjgh]h�jugdZ��< gZklhys__�\j_fy�^ZggZy�kbkl_fZ�fh^_e_c�^hiheg_�gZ�^_lZevgufb�fh^_eyfb�\Z`g_crbo�ijh^h\hevkl\_gguo�jugdh\��a_jgZ��kZoZjZ��oehidZ�b ^j�Bkke_^h\Zgby�ih�wlhfm�gZijZ\e_gbx�ijh\h^ylky�\ l_kghc�dhhj^bgZpbb�k <GBWKO�b bgklblm�lZfb� kljZg� KG=�� :jfygkdbf� GBBWKO�� :a_j[Zc^`Zgkdbf� GBBWHKO�� =jmabgkdbf� b DZaZokdbfGBB wdhghfbdb�b hj]ZgbaZpbb�:ID��GBB Z]jZjghc�wdhghfbdb�J_kim[ebdb�;_eZjmkv��Fhe^Z\kdbfGBB f_g_^`f_glZ�b k_evkdh]h�jZa\blby��Bgklblmlhf�Z]jZjghc�wdhghfbdb�MdjZbgkdhc�::G��Ma[_d�kdbf�GBB jughqguo�j_nhjf�:ID��Z lZd`_�Fbgk_evohahf�Duj]uaklZgZ�< jZfdZo�Ijh]jZffu�gZmqgh�l_ogbq_kdh]h� khljm^gbq_kl\Z�ih�nmg^Zf_glZevguf�b ijb�hjbl_lguf�ijbdeZ^guf�ijh[e_fZf�h[s_]h�Z]jZjgh]h�jugdZ�]hkm^Zjkl\±mqZklgbdh\�KG= gZ�i_�jbh^�^h������]��ih^�jmdh\h^kl\hf�^hdlhjZ�wdhghfbq_kdbo�gZmd��ijhn_kkhjZ�K�;��H]gb\p_\Z�jZajZ[h�lZgu�f_lh^bq_kdb_�ijh]jZffu�b \_^mlky�bkke_^h\Zgby�ih�l_fZf�³JZajZ[hldZ�kbkl_fu�bgnhjfZpb�hggh�f_lh^bq_kdh]h� h[_ki_q_gby� Z]jZjghc�gZmdb´ b ³Ih^]hlh\dZ�bgkljmf_glZjby�bgnhjfZpb�hggh]h�h[_ki_q_gby�H[s_]h�Z]jZjgh]h�jugdZ�]hkm^Zjkl\±mqZklgbdh\�KG=´ �]heh\ghc�bgklblml�±<GBWKO��Ih�wlhfm�gZijZ\e_gbx�\ dhhj^bgZpbb�k bgklblmlZfb�kljZg�KG=�ieZgbjm_lky�jZajZ[hlZlv�kbk�l_fm�fh^_e_c� \g_rg_wdhghfbq_kdbo � hlghr_gbc� Jhkkbb� kh� kljZgZfb� ^Zevg_]h� aZjm[_`vy� b�� lZdbfh[jZahf��ihemqblv�ihegmx�kbkl_fm�fh^_e_c�\g_rg_wdhghfbq_kdbo �hlghr_gbc�Jhkkbb�\ Z]jhijh^h�\hevkl\_gghc�kn_j_����JZajZ[hldZ�kbkl_fu�fh^_e_c�gZpbhgZevgh]h�mjh\gy� Wlh�gZijZ\e_gb_�gZqZeh�jZa\b\Zlvkyk �����]���dh]^Z�[ueZ�ij_^ijbgylZ�i_j\Zy�ihiuldZ�kha^Zgby�fh^_e_c�^ey�hp_gdb�jZaebqguo�\ZjbZglh\Z]jZjghc�iheblbdb��< ����±�����]]��[ueb�jZajZ[hlZgu�b wdkiemZlbjh\Zebkv�jZaebqgu_�\ZjbZglu�fh�^_eb�� iha\heyxsb_� ijh]ghabjh\Zlv� jZa\blb_�:ID�� hp_gb\Zlv� wnn_dlb\ghklv� Zevl_jgZlb\guo� f_j]hkm^Zjkl\_ggh]h� j_]mebjh\Zgby��fmevlbiebdZlb\gu_� wnn_dlu� \ha^_ckl\by� bg\_klbpbc� \ :ID� gZ^jm]b_�hljZkeb�wdhghfbdb�Dhhj^bgZpby�hkms_kl\ey_lky�k FKO:�bf��D�:��Lbfbjya_\Z��<P�J:G��PWFB�b BIM�J:G�JZajZ[hldZ� kbkl_fu�fh^_e_c�gZpbhgZevgh]h� mjh\gy�ijh\h^blky�� \ hkgh\ghf��ih� aZdZam�Fbg�k_evohaijh^Z�Jhkkbb��Wlh�gZijZ\e_gb_�y\ey_lky�hkgh\guf�b ihklhygguf�^ey�<B:IB��< gZklhys__\j_fy�jZajZ[Zlu\Z_lky�[Zah\Zy�fh^_ev�^ey�hp_gdb�\ebygby�bgklblmpbhgZevguo�baf_g_gbc�gZ�ijh^h�\hevkl\_gguo�jugdZo�gZ�jZa\blb_�:ID��Hkgh\gZy�aZ^ZqZ�gZ�[eb`Zcr__�iylbe_lb_�±�jZajZ[hldZ�fh�^_e_c�ijh^h\hevkl\_gguo�jugdh\�gZ�n_^_jZevghf�mjh\g_����J_]bhgZevgu_�fh^_eb� GZ�j_]bhgZevghf�mjh\g_�j_rZ_lky� aZ^ZqZ�jZajZ[hldb�b j_ZebaZpbbkbkl_f�\_^_gby�Z]jhijhfure_ggh]h�ijhba\h^kl\Z��K<:I���< kbkl_fm�fh^_e_c�jZajZ[hldb�b j_Zeb�aZpbb�K<:I�\oh^yl�fh^_eb�[ehdZ�ZgZebaZ�hi_jZlb\gh]h�mijZ\e_gby�b hp_gdb�i_jki_dlb\�jZa\blby
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j_]bhgZ��JZajZ[hlZgZ�ki_pbZevgZy�f_lh^bdZ��dhlhjZy�[ueZ�ijbf_g_gZ�^ey�h[hkgh\Zgby�ijh_dlh\�kbk�l_f�\_^_gby�Z]jhijhfure_ggh]h�ijhba\h^kl\Z�Gb`_]hjh^kdhc�b DZem`kdhc�h[eZkl_c�< ����� ]��<B:IB�ih� aZ^Zgbx�Fbgk_evohaijh^Z�JN�h[hkgh\Ze�kljZl_]bx�mklhcqb\h]h�jZa\blby:ID�k jZajZ[hldhc�ki_pbZevguo�fh^_e_c�mklhcqb\h]h�jZa\blby�JZ[hlu�gZ^�fh^_eyfb�K<:I�ijh\h^bebkv�\ dhhj^bgZpbb�k mq_gufb�FKO:��<GBWKO��Z lZd`_kh�ki_pbZebklZfb�j_]bhgZevguo�bgklblmlh\�J:KOG��JZ[hlu�ih�fh^_eb�mklhcqb\h]h�jZa\blby�\_ebkvkh\f_klgh�k mq_gufb�<P�J:G����Fh^_eb�gZ� mjh\g_� ohayckl\Z gZb[he__�rbjhdh� ij_^klZ\e_gu� \ ijZdlbd_�fh^_ebjh\Zgby�qZs_�\k_]h�bkihevamxlky�kbkl_fu�ebg_cguo�klZlbklbq_kdbo�fh^_e_c�< gZklhys__�\j_fy�\ <B:IB�jZajZ[Zlu\Zxlky�fh^_eb�^ey�jZpbhgZebaZpbb�\gmljbohayckl\_g�guo�hlghr_gbc��h^gZ�ba�gbo�aZ\_jr_gZ�\ �����]��< hlebqb_�hl�ba\_klguo�^hjughqguo�fh^_e_c��\ kh�\j_f_gguo�fh^_eyo�<OH�mqblu\Zxlky�bgl_j_ku�dZ`^h]h�mqZklgbdZ�hlghr_gbc��ih^jZa^_e_gby��[jb�]Z^u��qe_gu�dhee_dlb\Z���>Zggu_�fh^_eb�hkgh\Zgu�gZ�l_hj_lbdh�b]jh\uo�ih^oh^Zo�Ijb�jZajZ[hld_�fh^_e_c�ohayckl\_ggh]h�mjh\gy�<B:IB�bkihevam_l�jZ[hlu�ih�wlhfm�gZijZ\�e_gbx�<GBWLMKO���� L_ogheh]bq_kdb_� fh^_eb�� < aZiZ^guo� kljZgZo� l_ogheh]bq_kdbf� fh^_eyf� m^_eyxl� hq_gv[hevrh_�\gbfZgb_��h^gZdh�m gZk�hgb�jZa\blu�g_^hklZlhqgh��A^_kv�g_h[oh^bfZ�l_kgZy�dhhj^bgZpbyki_pbZebklh\�ih�fh^_ebjh\Zgbx�k mq_gufb�l_ogheh]bq_kdbo�bgklblmlh\�JZajZ[hldZ�wdki_jlguo�kbkl_f�\ <B:IB�[ueZ�gZqZlZ�k kha^Zgby�wdki_jlghc�kbkl_fu�ih�ZgZeb�am�nbgZgkh\hc�^_yl_evghklb�k_evkdhohayckl\_gguo �ij_^ijbylby��:NBG:���< �����]��[ueb�jZajZ[h�lZgu�Z]jhwdki_jlgZy�fh^_ev�b ijh]jZffguc�dhfie_dk�^ey�mijZ\e_gby�l_ogheh]bq_kdbf�ijhp_kkhfkZoZjghc�k\_deu��WlZ�wdki_jlgZy�kbkl_fZ�[ueZ�\g_^j_gZ�\ k\_dehk_xsbo�ohayckl\Zo�<hjhg_`kdhch[eZklb�Wdki_jlgu_�kbkl_fu�y\eyxlky�h^gbf�ba�\Z`g_crbo�gZijZ\e_gbc�\ jZa\blbb�gh\uo�bgnhjfZ�pbhgguo�l_ogheh]bc��H^gZdh�bo�kha^Zgb_�±�^h\hevgh ljm^h_fdZy�b ^hjh]hklhysZy�jZ[hlZ��dhlhjZyfh`_l� ijh\h^blvky� \ jZfdZo� ^h]h\hjghc� l_fZlbdb�� <B:IB� fh`_l� hkms_kl\eylv� gZmqgh�f_lh^bq_kdh_�jmdh\h^kl\h�\k_fb�jZajZ[hldZfb�wdki_jlguo�kbkl_f��ijh\h^bfuo�\ l_ogheh]bq_kdbobgklblmlZo�J:KOG�Hkms_kl\eyy�jhev�]heh\ghc�hj]ZgbaZpbb��<B:IB�_`_]h^gh�ijh\h^bl�gZmqgu_�kbfihabmfu�ihijh[e_fZf�fh^_ebjh\Zgby��\ jZ[hl_�dhlhjuo�ijbgbfZxl�mqZklb_�mq_gu_�FKO:�bf��D�:��Lbfbjya_�\Z��<GBWKO��<GBWLMKO b� gZmqguo� mqj_`^_gbc� J:G�� \uqbkebl_evgh]h� p_gljZ��PWFB��BK:�BIJ��BIM��Z lZd`_�^jm]bo�hj]ZgbaZpbc��aZgbfZxsboky�fh^_ebjh\Zgb_f�:ID��Ih�j_amevlZlZf�\k_okbfihabmfh\�ba^Zxlky�gZmqgu_�ljm^u�< Zij_e_� ����� ]��<B:IB�dZd� ]heh\ghc�bgklblml�ih�ijbf_g_gbx� wdhghfbdh�fZl_fZlbq_kdbof_lh^h\�b fh^_ebjh\Zgbx�\ :ID�\f_kl_�k <GBWLMKO��<GBWKO��FKO:�bf��D�:��Lbfbjya_\Z�ijh�\_e�F_`^mgZjh^guc� gZmqguc� kbfihabmf� ³Wdhghfbdh�fZl_fZlbq_kdb_� f_lh^u� \ :ID�� bklhjby� bi_jki_dlb\u´��ihk\ys_gguc�iZfylb�ijhn_kkhjZ�J�=��DjZ\q_gdh�>ey�Zdlb\baZpbb�gZmqguo�bkke_^h\Zgbc�ih�fh^_ebjh\Zgbx�:ID�ih�ij_^eh`_gbx�mqZklgbdh\kbfihabmfZ�\ hl^_e_gbb�wdhghfbdb�b a_f_evguo�hlghr_gbc�Jhkk_evohaZdZ^_fbb�[ue�kha^Zg�gZmqgh�f_lh^bq_kdbc�kh\_l�³FZl_fZlbq_kdb_�f_lh^u�b fh^_ebjh\Zgb_�\ :ID´�<B:IB�y\ey_lky�lZd`_�]heh\ghc�hj]ZgbaZpb_c�ih�aZ^Zgbx�ijh]jZffu�������±�³JZajZ[hlZlvkbkl_fm� bgnhjfZpbhggh]h� h[kem`b\Zgby� :ID� gZ� [Za_� bkihevah\Zgby� W<F�� wdhghfbdh�fZl_fZlbq_kdh]h�fh^_ebjh\Zgby´�< khhl\_lkl\bb�k ijbdZahf�ij_ab^_glZ�Jhkk_evohaZdZ^_fbb�gZ�<B:IB�\haeh`_gZ�aZ^ZqZ�dhhj�^bgZpbb�jZ[hl�ih�bgnhjfZlbaZpbb�Z]jZjghc�gZmdb��jZajZ[hld_�b kha^Zgbx�]_g_jZevghc�ko_fu�kbk�l_fu�bgnhjfZlbaZpbb�ij_ab^bmfZ�Jhkk_evohaZdZ^_fbb�< l_q_gb_�����±�����]]��khljm^gbdb�bgklblmlZ�\ l_kghf�khljm^gbq_kl\_�k hljZke_\ufb�hl^_e_�gbyfb� b nmgdpbhgZevgufb� mijZ\e_gbyfb� ij_ab^bmfZ� Jhkk_evohaZdZ^_fbb� ijh\h^beb� Zgd_lbjh\Z�gb_�b h[ke_^h\Zgb_�khklhygby�bgnhjfZlbaZpbb \�ij_ab^bmf_�J:KOG�JZ[hlm�ih�bgnhjfZlbaZpbb�<B:IB�ijh\h^bl�\ l_kghf�\aZbfh^_ckl\bb�k ]heh\gufb�GBM�Jhk�k_evohaZdZ^_fbb�� lZdbfb� dZd�� <GBBWKO�� <GBBWLMKO�� <GBBLWBZ]jhijhf�� <BJ�� <GBBA;D�<GBBKKHD��<BE:J��<GBBKK��<B@��YGBB@D��Z lZd`_�k P_gljZevghc�gZmqghc�k_evkdhohayckl�\_gghc�[b[ebhl_dhc�b P_gljhf�bgnhjfZpbhggh�\uqbkebl_evgh]h�h[_ki_q_gby�KH�J:KOG�Djhf_�lh]h��\ khljm^gbq_kl\_�k dhee_dlb\Zfb�jy^Z�bgklblmlh\�jZajZ[hlZgu�b nmgdpbhgbjmxl[Zau� ^Zgguo� ih� hkgh\guf� gZijZ\e_gbyf� bo� ^_yl_evghklb�� Wlh� lZdb_� bgklblmlu�� dZd� <GBBA;D�<B@��<GBBKKHD��<GBBKK��YGBB@D�
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< ����� ]���\ i_jbh^�h[t_^bg_gby�bgklblmlh\��qbke_gghklv�khljm^gbdh\��\dexqZy� kh\f_klbl_�e_c��khklZ\beZ����q_eh\_dZ��ba�gbo����gZmqguo�khljm^gbdh\��\ bo�qbke_���ZdZ^_fbdZ�Jhkk_evohaZdZ�^_fbb����qe_g�dhjj_kihg^_gl�J:G�b J:KOG����^hdlhjh\�gZmd�b ���dZg^b^ZlZ�gZmd��< l_q_gb_�����±�����]]��\ k\yab�k baf_g_gbyfb�gZijZ\e_gbc�jZ[hlu�bgklblmlZ��_]h�kljmdlmju��qbke_gghklv�khdjZlb�eZkv�b d������]��khklZ\beZ����q_eh\_d��ijbq_f�agZqbl_evgh�memqrbeky�dZq_kl\_gguc�khklZ\�gZmqguokhljm^gbdh\��AZ�wlb�]h^u�^hdlhjkdb_�^bkk_jlZpbb�aZsblbeb�K�;��H]gb\p_\��<�B��F_^_ggbdh\��H�=�Kljhdh\Z��[ue�ba[jZg�qe_ghf�dhjj_kihg^_glhf�J:KOG�:�<�I_ljbdh\��a\Zgb_�ijhn_kkhjZ�[ueh�ijb�k\h_gh�K�;��H]gb\p_\m��a\Zgb_�klZjr_]h�gZmqgh]h�khljm^gbdZ���\_^msbf�gZmqguf�khljm^gbdZf�bg�klblmlZ� ±�:�:�EbqfZg��E�:�H\qbgp_\hc��B�:�JhfZg_gdh��H�=�Kljhdh\hc��G�B�RZ]Zc^Z�� J�=�Yg[uo�DZg^b^Zlkdmx� ^bkk_jlZpbx� aZsblbe�D�=�;hjh^bg�� ihq_lgh_� a\Zgb_� ³AZkem`_gguc� wdhghfbkl� JN´ijbk\h_gh�\_^ms_fm�gZmqghfm�khljm^gbdm�B�<�K_f_gh\hc�< gZklhys__�\j_fy�\ bgklblml_����^hdlhjh\�gZmd��\ lhf�qbke_���ijhn_kkhjh\��ba�gbo���ZdZ^_�fbdZ�Jhkk_evohaZdZ^_fbb����qe_gZ�dhjj_kihg^_glZ�J:KOG����qe_g�dhjj_kihg^_gl�J:G�b J:KOG�b���dZg^b^Zlh\�gZmd��kf��ijbeh`_gb_����< ZkibjZglmj_�b ^hdlhjZglmj_�bgklblmlZ�\ �����]��ijhoh^beb�h[mq_gb_���ZkibjZglh\����khbkdZ�l_ey�ijbdj_ie_gu�^ey�ih^]hlh\db�^hdlhjkdhc�b ��±�^ey�ih^]hlh\db�dZg^b^Zlkdhc�^bkk_jlZpbc�Mqblu\Zy� ^hklZlhqgh� \ukhdbc� dZ^jh\uc� ihl_gpbZe�<B:IB�� _]h� \deZ^� \ ih^]hlh\dm� dZ^jh\\ukr_c�d\ZebnbdZpbb�fh]�[ulv�agZqbl_evgh�[hevr_��h^gZdh�hlkmlkl\b_ h[s_`blby�^ey�bgh]hjh^�gbo�ZkibjZglh\�b ^hdlhjZglh\��h]jZgbq_gguc�klbi_g^bZevguc�nhg^ aZljm^gyxl�ijhp_kk�h[mq_gby�< �����]��\ bgklblml_�j_r_gb_f�ie_gmfZ�<:D�Jhkkbb�hldjul�^bkk_jlZpbhgguc�kh\_l�k ijZ\hfijb_fZ� d aZsbl_�dZg^b^Zlkdbo�^bkk_jlZpbc�ih� ki_pbZevghklyf� ���������� ±� wdhghfbdZ�� mijZ\e_gb_gZjh^guf�ohayckl\hf��k_evkdh_�ohayckl\h��b ���������±�wdhghfbdh�fZl_fZlbq_kdb_�f_lh^u��ijbq_fih�wlhc�ki_pbZevghklb�\ gZklhys__�\j_fy�wlh�_^bgkl\_gguc�kh\_l�\ kbkl_f_�\mah\�b GBB�Z]jZjgh]hijhnbey�K �����ih������]��\ kh\_l_�aZsbs_gZ����^bkk_jlZpby��ba�gbo���ih�ki_pbZevghklb����������Ba�qbkeZ�aZsblb\rbo�^bkk_jlZpbb���hqguo�ZkibjZglh\��aZsblZ�\ kjhd�b ^hkjhqgh�����khbkdZl_�e_c��ijbdj_ie_gguo�d bgklblmlm��b ��khbkdZl_e_c�ba�^jm]bo�\mah\�b GBB�Ba�aZ�hlkmlkl\by�^hdlhjkdh]h�kh\_lZ�khljm^gbdb�b ^hdlhjZglu�bgklblmlZ�aZsbsZeb�^bkk_jlZ�pbb \�F=M�bf��F�<��Ehfhghkh\Z��\ FKO:��BIM�J:G�Khljm^gbdb�bgklblmlZ�ihklhyggh�ih\urZxl�d\ZebnbdZpbx��mqZkl\mxl�\ k_fbgZjZo��bamqZxlgh\_crmx�wdhghfbq_kdmx�ebl_jZlmjm��bghkljZggu_�yaudb��jZ[hlZxl�gZ^�^hdlhjkdbfb�^bkk_jlZpby�fb��hk\Zb\Zxl�dhfivxl_jgu_�ijh]jZffu�H^gZdh�g_\ukhdbc�mjh\_gv�aZjZ[hlguc�ieZlu�b klbi_g^bc�ZkibjZglZf�\ gZmqguo�mqj_`^_gbyoJhkk_evohaZdZ^_fbb�k_jv_agh�k^_j`b\Z_l�ijblhd�\ gZmdm�fheh^uo�dZ^jh\�±�\uimkdgbdh\�\mah\�

���F?@>MG:JH>GH?�G:MQGH�L?OGBQ?KDH?KHLJM>GBQ?KL<H
< ihke_^gb_�]h^u�bgklblml�jZkrbjy_l�khljm^gbq_kl\h�k aZjm[_`gufb�bgklblmlZfb�b bkke_^h�\Zl_evkdbfb�p_gljZfb�<hkklZgZ\eb\Zxlky�dhglZdlu��h[f_g�im[ebdZpbyfb��ieZgZfb�GBJ��mqZklb_�\ gZmqguo�dhgn_�j_gpbyo��k gZmqgufb�mqj_`^_gbyfb�kljZg�KG=�b ;Zelbb��GZ�ijh\_^_gguo�<B:IB�\ ����±�����]]�Gbdhgh\kdbo�ql_gbyo�k ^hdeZ^Zfb�h oh^_�Z]jZjguo�ij_h[jZah\Zgbc�b jughqguo�j_nhjf�\ Z]jZjghfk_dlhj_�\uklmibeb�ij_^klZ\bl_eb�Z]jZjguo�wdhghfbq_kdbo�bgklblmlh\�:a_j[Zc^`ZgZ��:jf_gbb��;_�eZjmkb��=jmabb��DZaZoklZgZ��Duj]uaklZgZ��Fhe^h\u��MdjZbgu��Ma[_dbklZgZ��EZl\bb�Fgh]he_lg__�khljm^gbq_kl\h�k\yau\Z_l�<B:IB�k Bgklblmlhf�k_evkdh]h�ohayckl\Z�kljZg�P_g�ljZevghc�b <hklhqghc�?\jhiu �,$02�±�=Zee_��NJ=���< ����±�����]]��hkms_kl\eyeky�h[f_g�bgnhj�fZpb_c�h kljmdlmjghc�i_j_kljhcd_� Z]jZjgh]h� k_dlhjZ�Jhkkbb�b NJ=��J_amevlZlu�GBJ�ih� l_f_� kh�ljm^gbq_kl\Z�\ �����]��[ueb�ij_^klZ\e_gu�gZ�dhgn_j_gpbb�\ ]��=Zee_�³Kh[kl\_gghklv�gZ�a_fex��jug�db�a_feb�b bo�\ebygb_�gZ�wnn_dlb\ghklv´��\ jZ[hl_�dhlhjhc�ijbgbfZeb�mqZklb_�b \uklmibeb�k ^hd�eZ^Zfb�qe_g�dhjj_kihg^_gl�J:KOG��^hdlhj�wdhghfbq_kdbo�gZmd�:�<�I_ljbdh\�±�³A_f_evgZy�j_nhj�fZ�\ Jhkkbb��hkgh\gu_�blh]b�b i_jki_dlb\u´��ZdZ^_fbd�J:KOG�W�G�DjueZluo�±�³J_nhjfbjh\Zgb_
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Z]jZjgh]h� k_dlhjZ� wdhghfbdb�� aZfuk_e�b j_amevlZlu´��K�B�=_jZkbg� ±� ³IjZdlbdZ�j_]mebjh\Zgby� a_�f_evgh]h�h[hjhlZ�\ km[t_dlZo�JN��wdhghfbq_kdbc�b ijZ\h\hc�Zki_dl´�:gZeh]bqgu_�^bkdmkkbb� khklhyebkv� b gZ�f_`^mgZjh^guo� dhg]j_kkZo� \ Fbgkd_�� \ ����� ]�� � \dhg]j_kk_�gZ�l_fm�³IjZ\h\u_�ijh[e_fu�a_f_evghc�b Z]jZjghc�j_nhjf�\ kljZgZo�P_gljZevghc�b <hk�lhqghc�?\jhiu��;_eZjmkb�b ^jm]bo�kljZgZo�KG=��]hkm^Zjkl\Zo�;Zelbb´�ijbgbfZeb�mqZklb_�ZdZ^_fbdJ:KOG� W�G�DjueZluo�� qe_g�dhjj_kihg^_gl� J:G� b J:KOG� =�B�Rf_e_\�� \ ����� ]�� \ dhg]j_kk_³:]jZjgZy�j_nhjfZ�\ kljZgZo�KG=�b <hklhqghc�?\jhiu´�mqZkl\h\Ze�ZdZ^_fbd�J:KOG�;�B�Ihrdmk��< hdly[j_� ����� ]�� \ Q_obb� �]�� IjZ]Z��� ijhoh^beZ� f_`^mgZjh^gZy� gZmqgZy� dhgn_j_gpby³:]jZjgu_�ij_h[jZah\Zgby�\ wdhghfbd_�kljZg�P_gljZevghc�b <hklhqghc�?\jhiu´��k ^hdeZ^hf�gZ�dh�lhjhc�\uklmibe�qe_g�dhjj_kihg^_gl�J:G�b J:KOG�=�B�Rf_e_\�MklZgh\bebkv�l\hjq_kdb_�^_eh\u_�dhglZdlu�k Mgb\_jkbl_lhf�rlZlZ�:ch\Z�b P_gljhf�Z]jZj�gh]h�b k_evkdh]h�jZa\blby�wlh]h�mgb\_jkbl_lZ��\ha]eZ\ey_fuf�bghkljZgguf�qe_ghf�Jhkk_evohaZdZ�^_fbb�ijhn_kkhjhf�K�>`hgkhghf��k Bgklblmlhf�k_evkdh]h�jZa\blby�ijb�Xjb^bq_kdhc�rdhe_�rlZlZ<Zrbg]lhg��Kbwle��KR:���K khljm^gbdZfb�wlh]h�bgklblmlZ�ijh\h^ylky�kh\f_klgu_�bkke_^h\Zgby�ihbamq_gbx�oh^Z�a_f_evghc�j_nhjfu�\ hl^_evguo�h[eZklyo�Jhkkbb��jZa\blbx�Zj_g^guo�hlghr_gbc�< k_gly[j_������]��aZ\_jr_g�jhkkbckdh�Zf_jbdZgkdbc�ijh_dl�³MijZ\e_gb_�\h^hk[hjZfb�fZeuoj_d�[Zkk_cgZ�j_db�BkljZ´��\ dhlhjhf�<B:IB�\uihegye�jhev�dhhj^bgZlhjZ��ijh\h^be�bkke_^h\Zgbyih�kh\_jr_gkl\h\Zgbx�bgnjZkljmdlmju�k_evkdbo�b ^Zqguo�ihk_e_gbc�jZchgZ��mkbe_gbx�jheb�h[s_�kl\_gghklb�\ j_r_gbb�wdheh]bq_kdbo�ijh[e_f��hkms_kl\eye�khpbheh]bq_kdmx�wdki_jlbam�ijh_dlZ�Bgklblml�khljm^gbqZe�k F_`^mgZjh^ghc�nbgZgkh\hc�dhjihjZpb_c�ih�ijh_dlm�³Ijb\ZlbaZpbya_feb� b j_hj]ZgbaZpby� k_evkdhohayckl\_gguo� ij_^ijbylbc´�� ijh\h^y� kh\f_klgu_� bkke_^h\Zgby� \Gb`_]hjh^kdhc��Jhklh\kdhc��Hjeh\kdhc�b JyaZgkdhc�h[eZklyo�Kh\f_klgh�k ihklhygghc�]jmiihc�wdki_jlh\�?K�ih�ijh]jZff_ ³7$&BK´�ijh^he`_g� ijh_dl�ihnhjfbjh\Zgbx�H[s_]h�Z]jZjgh]h�jugdZ��H:J��kljZg±qe_gh\�KG=�< l_q_gb_� ����±����� ]]�� \ jZfdZo� ijh]jZffu�?K� ³7$&BK´� hkms_kl\ey_lky� ijh_dl�KB:NL³Ih^^_j`dZ�jZa\blby�lhj]h\eb�k_evkdhohayckl\_gghc�b ijh^h\hevkl\_gghc�ijh^mdpb_c�\ ]hkm^Zjkl�\Zo�KG=´��\ dhlhjhf�<B:IB�\uihegy_l�jhev�dhhj^bgZlhjZ�K �����]��khljm^gbdb�bgklblmlZ�kh\f_klgh�k khljm^gbdZfb�JhkZ]jhnhg^Z�jZ[hlZxl�ih�]jZglZf�ij_^hklZ\e_gguf� >_iZjlZf_glhf� f_`^mgZjh^gh]h� jZa\blby� <_ebdh[jblZgbb�� gZ^� ijh_dlZfb³H[_ki_q_gb_�aZgylhklb�b ih\ur_gb_�^hoh^h\�k_evkdh]h�gZk_e_gby´�b ³NbgZgkh\h_�ha^hjh\e_gb_�bj_nhjfbjh\Zgb_� g_ieZl_`_kihkh[guo� dhff_jq_kdbo� k_evkdhohayckl\_gguo� hj]ZgbaZpbc´�� JZ[hlZ\_^_lky�\ E_gbg]jZ^kdhc��Hjeh\kdhc�b Fhkdh\kdhc�h[eZklyo�< jZfdZo�kh\f_klghc�bkke_^h\Zl_evkdhc�jZ[hlu�\ bgklblml_�ijhoh^beb�klZ`bjh\dm�aZjm[_`�gu_�ki_pbZebklu��O�O_ga_e��Dhhi_jZlb\guc�bgklblml�ijb�Mgb\_jkbl_l_�bf��=mf[hevlZ��=_jfZgby��ihl_f_��³Dhhi_jZlb\gu_�k\yab�f_`^m�f_edhdj_klvygkdbfb�ohayckl\Zfb��n_jf_jkdb_�ohayckl\Z��\ Jhkkbb\ h[eZklb�ijbh[j_l_gby�b k[ulZ�±�\hafh`ghklb��ij_^_eu�b ijh[e_fu´��I�Ox[_gk� �Mgb\_jkbl_l�<Z]_�gbg]_g��Gb^_jeZg^u��ih�l_f_��³J_hj]ZgbaZpby�k_evkdhohayckl\_gguo�ij_^ijbylbc�\ Jhkkbb´�< l_q_gb_�����±�����]]��klm^_glu�Mgb\_jkbl_lZ�=MWEN��]��Lhjhglh��DZgZ^Z��ijh\h^beb�gZ�[Z�a_�bgklblmlZ�e_lgb_�rdheu�ih�bamq_gbx�Z]jZjghc�j_nhjfu�\ Jhkkbb�< �����]��khljm^gbd�bgklblmlZ�K�G��Kljhdh\�ijhr_e�klZ`bjh\dm�\ :g]ebb �]��DZj^bnn��Mwevk�ih� bamq_gbx� hiulZ� jZ[hlu� dhgkZelbg]h\uo� dhfiZgbc� \ k_evkdhf� ohayckl\_�� gZmqguc� khljm^gbd<B:IB�b JhkZ]jhnhg^Z�K�B��=_jZkbg�ijhr_e�klZ`bjh\dm�\ ,$02��NJ=��Mq_gu_�bgklblmlZ�Zdlb\gh�mqZkl\mxl�\ jZ[hl_�jZaebqguo�f_`^mgZjh^guo�dhgn_j_gpbc��nh�jmfh\��LZd�� \ yg\Zj_� ����� ]��:�<��I_ljbdh\�b J�=��Yg[uo� mqZkl\h\Zeb� \ jZ[hl_� Z]jZjgh]h�nhjmfZ³<hklhd±AZiZ^´�\ jZfdZo�ijh\h^bfhc�\ =_jfZgbb�F_`^mgZjh^ghc�k_evkdhohayckl\_gghc�\uklZ\db³A_e_gZy�g_^_ey´�< bxe_������]��\ ]��;hgg_�P_gljhf�jZa\blby�Mgb\_jkbl_lZ�]��;hggZ��Bgklblmlhf�k_evkdh]h�jZa�\blby�kljZg�P_gljZevghc�b <hklhqghc�?\jhiu�b Bgklblmlhf�wdhghfbdb�i_j_oh^gh]h�i_jbh^Z��Jhkkby�ijh\h^beZkv� f_`^mgZjh^gZy� dhgn_j_gpby� ³Ijh^h\hevkl\_ggZy� wdhghfbdZ� Jhkkbb�� gZ� imlb� d j_Zevghnmgdpbhgbjmxs_fm�jugdm´��\ jZ[hl_�dhlhjhc�ijbgyeb�mqZklb_ khljm^gbdb bgklblmlZ�:�<��I_ljbdh\�bJ�=��Yg[uo�< jZfdZo�jhkkbckdh�]_jfZgkdhc�ijZ\bl_evkl\_gghc�ijh]jZffu�ih� khljm^gbq_kl\m� \ h[eZklbk_evkdh]h�ohayckl\Z \������]��ijh\h^bebkv�k_fbgZju��\ fZjl_�±�ih�hkgh\guf�gZijZ\e_gbyf�j_nhj�fbjh\Zgby�:ID� Jhkkbb�� \ k_gly[j_� ±� ih� a_f_evghc� j_nhjf_��Ih� ijb]eZr_gbx�Fbgk_evohaijh^ZJhkkbb�\ jZ[hl_� k_fbgZjh\�mqZkl\h\Zeb�b \uklmibeb� k ^hdeZ^Zfb�:�<��I_ljbdh\��<�Y��Mamg��G�B�RZ]Zc^Z�
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Ijhn_kkhj�<�Y�Mamg�ih�ijb]eZr_gbx�Fbgbkl_jkl\Z�k_evkdh]h�b e_kgh]h�ohayckl\Z�Nbgeyg^bb\ k_gly[j_������]��\uklmiZe�k e_dpbyfb�\ Fbgk_evohae_k_�Nbgeyg^bb�b O_evkbgdkdhf�mgb\_jkbl_l_�<_^msbc� gZmqguc� khljm^gbd�G�B��RZ]Zc^Z� \ lhf�`_� ]h^m� mqZkl\h\ZeZ� \ jZ[hl_� dhfbkkbbHWKJ�\ ]��IZjb`_�<_^msbc�gZmqguc�khljm^gbd�G�B�A_g_p��y\eyykv�wdki_jlhf�Fbgk_evohaijh^Z�Jhkkbb��mqZkl\h�\ZeZ \�����±�����]]��\ ih^]hlh\d_�fZl_jbZeh\�ih�ijbkh_^bg_gbx�Jhkkbb�d <k_fbjghc�lhj]h\hc�hj�]ZgbaZpbb �<LH��< n_\jZe_� �����]��:�<��I_ljbdh\�bamqZe�hiul� ]hkm^Zjkl\_gghc�b fmgbpbiZevghc�ih^^_j`db^_ij_kkb\guo�k_evkdbo�jZchgh\�RhleZg^bb��<g_rgb_�=b[jb^kdb_�hkljh\Z��<_^msbc�gZmqguc�khljm^gbd��d�w�g��J�=�Yg[uo�\uklmibeZ�k ^hdeZ^hf� ³Mklhcqb\h_�h[_ki_q_�gb_�^hoh^h\�b aZgylhklb�k_evkdbo�`bl_e_c�\ Jhkkbb´�gZ�³=eh[Zevghf�^bZeh]_´�³>_j_\gy����\_dZ´�\jZfdZo�WDKIH±������]��=Zggh\_j��NJ=��bxev������]���< bxg_� ����� ]�� \_^msbc� gZmqguc� khljm^gbd�� d�w�g��G�B��RZ]Zc^Z� ih� ijb]eZr_gbx� 86$,'�KR:��mqZkl\h\ZeZ�\ k_fbgZj_ \�]��<Zrbg]lhg_�ih�ijh[e_fZf�Z]jZjghc�iheblbdb�\ kljZgZo�k i_j_�oh^ghc�wdhghfbdhc�<k_]h�khljm^gbdb�bgklblmlZ�aZ�����±�����]]��mqZkl\h\Zeb�\ jZ[hl_����f_`^mgZjh^guo�dhgn_�j_gpbc b�kbfihabmfh\��ijh\h^b\rboky�aZ�ij_^_eZfb�Jhkkbb�Khljm^gbq_kl\h�k aZjm[_`gufb�bkke_^h\Zl_evkdbfb�bgklblmlZfb�b p_gljZfb�iha\hey_l� k jZa�guo�fbjh\haaj_gq_kdbo�b f_lh^heh]bq_kdbo�ihabpbc�ZgZebabjh\Zlv�ijhp_kku�Z]jZjgh]h�j_nhjfbjh�\Zgby�b k_evkdh]h�jZa\blby��qlh��[_amkeh\gh��h[h]ZsZ_l�mq_guo��iha\hey_l�bf�^_eZlv�[he__�h[hkgh\Zg�gu_�\u\h^u�
���IJHI:=:G>:�B HK<H?GB?G:MQGH�L?OGBQ?KDBO�J:AJ:;HLHD

J_ZebaZpby� l_hj_lbq_kdbo� b ijbdeZ^guo� gZmqguo� jZajZ[hlhd� bgklblmlZ� hkms_kl\ey_lky� ih�kj_^kl\hf� mqZklby� khljm^gbdh\� \ ih^]hlh\d_� aZdhgh^Zl_evguo� Zdlh\� b ghjfZlb\guo� ^hdmf_glh\�jZajZ[hldb� j_dhf_g^Zpbc�� ijZdlbq_kdbo� ihkh[bc�� hdZaZgby� dhgkmevlZpbhgguo� mkem]�� ijhiZ]Zg^uj_amevlZlh\�GBJ�
�����MqZklb_�\ ih^]hlh\d_�aZdhgh^Zl_evguo�Zdlh\��ghjfZlb\guob ^jm]bo�^bj_dlb\guo�^hdmf_glh\

< ����±�����]]��khljm^gbdb�bgklblmlZ�\ khklZ\_�\j_f_gguo�l\hjq_kdbo�dhee_dlb\h\��ih�aZ^Z�gbx�Fbgk_evohaijh^Z�Jhkkbb��ijbgbfZeb�mqZklb_�\ ih^]hlh\d_�b ^hjZ[hld_�ihke_�ijhoh`^_gby�q_�j_a�\_^hfkl\_ggu_�b aZdhgh^Zl_evgu_�bgklZgpbb ke_^mxsbo�^hdmf_glh\�x N_^_jZevguc�AZdhg�³H kZ^h\h^kl\_��h]hjh^gbq_kl\_�b ^Zqguo�g_dhff_jq_kdbo�h[t_^bg_gb�yo�]jZ`^Zg´��ijbgyl�=hkm^Zjkl\_gghc�>mfhc�JN��Kh\_lhf�N_^_jZpbb�b ih^ibkZg�Ij_ab^_glhf�JN��x N_^_jZevguc� AZdhg� ³H ebqghf� ih^kh[ghf� ohayckl\_´� �ijbgyl� =hkm^Zjkl\_gghc� >mfhc� \lj_o�ql_gbyo�b gZoh^blky�gZ�jZkkfhlj_gbb�Kh]eZkbl_evghc�dhfbkkbb�=hkm^Zjkl\_gghc�>mfu�JN�bKh\_lZ�N_^_jZpbb��x N_^_jZevguc�AZdhg�³H khpbZevghf�jZa\blbb�k_eZ´��h^h[j_g�Dhfbl_lhf�ih�Z]jZjghc�iheblb�d_�Kh\_lZ�N_^_jZpbb�b ]hlh\blky�^ey�ij_^klZ\e_gby�\ =hkm^Zjkl\_ggmx�>mfm�JN��x ijh_dl�N_^_jZevgh]h�AZdhgZ�³H k_evkdbo�dj_^blguo�dhhi_jZlb\Zo´��ij_^klZ\e_g�\ >_iZjlZ�f_gl�Z]jZjghc�iheblbdb�Fbgk_evohaijh^Z�Jhkkbb��x ijh_dl� ]hkm^Zjkl\_gghc� kljZl_]bb� mklhcqb\h]h� jZa\blby� Z]jhijhfure_ggh]h� dhfie_dkZJhkkbckdhc�N_^_jZpbb��h^h[j_g�kh\_lhf�ih�Z]jZjghc�iheblbd_�Fbgk_evohaijh^Z�Jhkkbb��x ijh_dl�N_^_jZevghc�ijh]jZffu�jZa\blby�dj_klvygkdbo��n_jf_jkdbo��ohayckl\�gZ�����±����]]���h^h[j_g�dhee_]b_c�Fbgk_evohaijh^Z�Jhkkbb�b j_r_gb_f�ijZ\bl_evkl\Z�JN��x ijh_dl�hljZke_\hc�ijh]jZffu�ih�jZa\blbx�k_evkdhohayckl\_gghc�dhhi_jZpbb�gZ�i_jbh^�^h�����]���h^h[j_g�dhee_]b_c�Fbgk_evohaijh^Z�Jhkkbb��x ijh_dl�N_^_jZevgh]h�AZdhgZ�³H[�hkh[_gghklyo�k_evkdhohayckl\_gguo�HHH´��ijhr_e�h[km�`^_gb_�gZ�kh\_l_�ih�Z]jZjghc�iheblbd_�Fbgk_evohaijh^Z�Jhkkbb��
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x ijh_dl�MdZaZ�Ij_ab^_glZ�JN� ³H nbgZgkh\hf� ha^hjh\e_gbb�b j_nhjfbjh\Zgbb�g_ieZl_`_�kihkh[guo� k_evkdhohayckl\_gguo� ij_^ijbylbc´� �\ khhl\_lkl\bb� k ijh_dlhf� ih^]hlh\e_g� ijbdZaFbgk_evohaijh^Z�Jhkkbb��jZahkeZgguc�\h�\k_�j_]bhgu�JN��x ijh_dl�MdZaZ�Ij_ab^_glZ�JN�³H j_nhjfbjh\Zgbb�ojhgbq_kdb�g_ieZl_`_kihkh[guo�k_evkdh�ohayckl\_gguo�hj]ZgbaZpbc��ij_^ijbylbc�´��ij_^klZ\e_g�Fbgk_evohaijh^m�Jhkkbb��x ijh_dl�N_^_jZevgh]h�AZdhgZ�³H[�h[s_kl\Zo�k h]jZgbq_gghc�hl\_lkl\_gghklvx�\ kn_j_�k_ev�kdhohayckl\_ggh]h�ijhba\h^kl\Z´��h^h[j_g�Kh\_lhf�ih�Z]jZjghc�iheblbd_�Fbgk_evohaijh^Z�Jhkkbbb gZijZ\e_g�\ ihjy^d_�aZdhgh^Zl_evghc�bgbpbZlb\u�\ ijZ\bl_evkl\h�Jhkkbckdhc�N_^_jZpbb�b =hkm�^Zjkl\_ggmx�>mfm�JN��x iZd_l� ghjfZlb\guo� ^hdmf_glh\� ^ey� j_ZebaZpbb� N_^_jZevgh]h� AZdhgZ� ³H g_khklhyl_evghklb�[Zgdjhlkl\_�´�^ey�ij_^ijbylbc�Z]jhijhfure_ggh]h�dhfie_dkZ��ij_^klZ\e_g�\Fbgk_evohaijh^�Jhkkbb��Ml\_j`^_gu�\ Fbgk_evohaijh^_�Jhkkbb�j_dhf_g^Zpbb�x ih�ijh\_^_gbx�f_jhijbylbc�ih�nbgZgkh\hfm�ha^hjh\e_gbx��^hkm^_[ghc�kZgZpbb��k_evkdh�ohayckl\_gguo�hj]ZgbaZpbc�\ jZfdZo�f_j�ih�ij_^mij_`^_gbx�[Zgdjhlkl\Z�x ih�\g_rg_fm�mijZ\e_gbx�g_ieZl_`_kihkh[gufb�k_evkdhohayckl\_ggufb�hj]ZgbaZpbyfb�x h ihjy^d_�ebd\b^Zpbb�b j_ZebaZpbb�bfms_kl\Z�g_khklhyl_evguo�k_evkdhohayckl\_gguo�hj�]ZgbaZpbc�GZ�hkgh\_�^Zgguo�]h^h\uo�hlq_lh\�k_evkdhohayckl\_gguo�ij_^ijbylbc��ij_^klZ\ey_fuo�=hk�dhklZlhf�Jhkkbb��<B:IB�kh\f_klgh�k JhkZ]jhnhg^hf�\ l_q_gb_�lj_o�e_l�khklZ\ey_l�j_clbg]�djmi�guo�b kj_^gbo�dhee_dlb\guo�ohayckl\�Jhkkbb�b \uy\be�����gZb[he__�djmiguo�b wnn_dlb\guo�hj]Z�gbaZpbc��kibkhd�³:=JH����´���WlZ�jZ[hlZ�\uihegy_lky�\ Jhkkbb�\i_j\u_��J_amevlZlu�j_clbg]Z�h^h[�j_gu�Fbgk_evohaijh^hf�Jhkkbb�b :]jhijhfure_gguf�khxahf��Jmdh\h^bl_eb�emqrbo�ij_^ijbylbcmqj_^beb�dem[�³:=JH����´�dZd�kh\_sZl_evguc�hj]Zg�ijb�Fbgk_evohaijh^_�Jhkkbb�b :]jhijhfkhx�a_��:gZeh]bqgu_�j_clbg]b�[ueb�khklZ\e_gu�\ jy^_�j_]bhgh\�JN��E_gbg]jZ^kdZy��HfkdZy��<he]h]jZ^�kdZy�h[eZklb��Kh\f_klgh� k <GBWKO�b ^jm]bfb� Z]jZjgh�wdhghfbq_kdbfb� bgklblmlZfb� _`_]h^gh� ]hlh\blky^hdeZ^�³Khklhygb_�b f_ju�ih�jZa\blbx�Z]jhijhfure_ggh]h�ijhba\h^kl\Z�Jhkkbckdhc�N_^_jZpbb´�< �����]��khljm^gbdb�<B:IB�ijbgbfZeb�mqZklb_�\ ih^]hlh\d_�x ³Hkgh\guo�gZijZ\e_gbc�Z]jhijh^h\hevkl\_gghc�iheblbdb�ijZ\bl_evkl\Z�Jhkkbckdhc�N_^_�jZpbb gZ�����±�����]h^u´��h^h[j_gu�ijZ\bl_evkl\hf�Jhkkbb������������]���x Dhgp_ipbb� nbgZgkh\h]h� ha^hjh\e_gby� k_evkdhohayckl\_gguo� hj]ZgbaZpbc� �ij_^klZ\e_gZFbgk_evohaijh^m�b Fbgbkl_jkl\m�nbgZgkh\�Jhkkbb��x L_ogbq_kdh]h� aZ^Zgby� gZ� ijh\_^_gb_� \ Jhkkbb� k_evkdhohayckl\_gghc� i_j_ibkb� �i_j_ibkv\dexq_gZ�\ Ijh]jZffm�kh\_jr_gkl\h\Zgby�klZlbklbdb�k_evkdh]h�ohayckl\Z�gZ�����±�����]]��dhee_]b_c=hkdhfklZlZ�Jhkkbb������������]���x Dhgp_ipbb�kh]eZkh\Zgghc�Z]jZjghc�iheblbdb�]hkm^Zjkl\�mqZklgbdh\�KG=�x Ijh_dlZ� ³Ijh]jZffu� kha^Zgby� b nmgdpbhgbjh\Zgby� jugdZ� a_jgZ� ]hkm^Zjkl\� mqZklgbdh\KG=´� �����Wdki_jbf_glZevgZy�jZ[hlZ�\ hl^_evguo�ohayckl\Zo�jZchgZo��h[eZklyo�Jhkkbb
K\hx�jZaghklhjhggxx�^_yl_evghklv� �gZmqgmx��\g_^j_gq_kdmx��ijhk\_lbl_evkdmx��bgklblml�j_Z�ebam_l�ihkj_^kl\hf�mqZklby�\ nhg^Zo��jZaebqguo�h[s_kl\Zo�LZd�� bgklblml� mqZkl\m_l� \ jZ[hl_� <k_jhkkbckdh]h� gZmqgh�bkke_^h\Zl_evkdh]h� b dmevlmjgh�ijhk\_lbl_evkdh]h�h[s_kl\Z� ³Wgpbdehi_^by�jhkkbckdbo�^_j_\_gv´��dhlhjh_�ijh\h^bl�[hevrmx�jZ�[hlm�ih�\hkkha^Zgbx�bklhjbb�jhkkbckdbo�k_e�b ^_j_\_gv��khojZg_gbx�dmevlmjgh�bklhjbq_kdh]h�gZ�ke_^by� dj_klvygkl\Z�� _`_]h^gh� ijh\h^bl� j_]bhgZevgu_� gZmqgh�ijZdlbq_kdb_� dhgn_j_gpbb� ih� ijh�[e_fZf�bamq_gby�k_evkdbo�ihk_e_gbc�Jhkkbb�>ey�ijh\_^_gby�wdki_jbf_glZevghc�b dhgkmevlZpbhgghc�jZ[hlu�\ j_]bhgZo�b hk\h_gby�j_amev�lZlh\�GBJ�\ ijhba\h^kl\_�<B:IB�kh\f_klgh�k <ukr_c�rdhehc�mijZ\e_gby�:ID�b Z]jh[bag_kZ�mq�j_^be�g_dhff_jq_kdmx�dhgkZelbg]h\mx�hj]ZgbaZpbx ²�Nhg^�ih^^_j`db�Z]jZjghc�j_nhjfu�b k_ev�kdh]h�jZa\blby��JhkZ]jhnhg^��JhkZ]jhnhg^�aZgbfZ_lky�jZkijhkljZg_gb_f�wdhghfbq_kdbo�b ijZ\h\uo�agZgbc�kj_^b�k_evkdh]hgZk_e_gby��hj]Zgbam_l�h[mq_gb_�\ j_]bhgZo��ba^Z_l�b jZkijhkljZgy_l�mq_[gh�f_lh^bq_kdmx�ebl_jZ�lmjm�b bgu_�bgnhjfZpbhggu_�fZl_jbZeu�ih�hkgh\guf�\hijhkZf�Z]jZjghc�j_nhjfu��ijb\e_dZ_l�bg�
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\_klbpbb�b l_ogbq_kdmx�ihfhsv�jhkkbckdbo�b f_`^mgZjh^guo�hj]ZgbaZpbc�b dhgkZelbg]h\uo�dhf�iZgbc�\ kn_jm�:ID�Hkgh\gu_�blh]b�^_yl_evghklb�nhg^Z�\ ����±�����]]��khklhyl�\ ke_^mxs_f�x JhkZ]jhnhg^ knhjfbjh\Zeky�dZd�hj]ZgbaZpby��Zdlb\gh�^_ckl\mxsZy�gZ�jugd_�dhgkmevlZ�pbhgguo�mkem]�\ kn_j_�:ID���bf_xsZy�g_h[oh^bfuc�khklZ\�ijhn_kkbhgZevguo�dhgkmevlZglh\ ^eyj_ZebaZpbb�k\hbo�mklZ\guo�p_e_c��Ki_pbZebklZfb nhg^Z�jZajZ[hlZg�jy^ gh\uo�f_lh^bd��gZijZ\�e_gguo�gZ�kh\_jr_gkl\h\Zgb_�ijhp_^mj�j_nhjfbjh\Zgby�k_evkdhohayckl\_gguo�ij_^ijbylbc��jZa\b�lby�k_evkdbo�l_jjblhjbb�x JhkZ]jhnhg^�\ i_jbh^�����±�����]]��\uihegbe�\k_�h[yaZl_evkl\Z��hij_^_e_ggu_ Kh]eZr_�gbyfb�h khljm^gbq_kl\_�k Fbgbkl_jkl\hf�k_evkdh]h�ohayckl\Z�b ijh^h\hevkl\by�Jhkkbckdhc�N_^_�jZpbb��Z lZd`_�k r_klvx�h[eZklyfb�Jhkkbckdhc�N_^_jZpbb�±�Dbjh\kdhc��Hfkdhc� <heh]h^kdhc��E_�gbg]jZ^kdhc��KZfZjkdhc��B\Zgh\kdhc��Ki_pbZebklu�nhg^Z�hdZau\Zeb�dhgkmevlZpbb�b ij_^hklZ\eyebbgnhjfZpbx ij_^klZ\bl_eyf Z^fbgbkljZpbc����j_]bhgh\�Jhkkbckdhc�N_^_jZpbb�x JhkZ]jhnhg^�\ bxe_������]�� mki_rgh�aZ\_jrbe ijh_dl�³Ijb\ZlbaZpby�a_feb�b j_hj]ZgbaZ�pby� k_evkdhohayckl\_gguo� ij_^ijbylbc´�� Ijb� g_ihkj_^kl\_gghf mqZklbb� ki_pbZebklh\� JhkZ]jh�nhg^Z�j_hj]Zgbah\Zgh����k_evkdhohayckl\_gguo�dhff_jq_kdbo�hj]ZgbaZpbc�x WdhghfbklZfb nhg^Z�ijb�mqZklbb�xjbklh\ jZajZ[hlZg�jy^�ij_^eh`_gbc�ih�kh\_jr_gkl�\h\Zgbx�\gmljbohayckl\_gguo�hlghr_gbc�\ ij_^ijbylbyo��ijhp_^mj�ih�nbgZgkh\hfm�ha^hjh\e_gbxg_ieZl_`_kihkh[guo�ohayckl\��j_kljmdlmjbaZpbb�^he]h\�k_evkdhohayckl\_gguo�dhff_jq_kdbo�hj]Z�gbaZpbc��Ki_pbZebklZfb�nhg^Z�hdZaZgu�dhgkmevlZpbb�ih� jZaebqguf� \hijhkZf� wdhghfbdb�b ijZ\Zki_pbZebklZf�[he__ ����k_evkdhohayckl\_gguo�dhff_jq_kdbo�hj]ZgbaZpbc�x Xjbklu�nhg^Z�Zdlb\gh�mqZkl\mxl�\ aZdhghl\hjq_kl\_�dZd�gZ�n_^_jZevghf��lZd�b gZ�j_]bh�gZevghf�mjh\g_��bfb�ih^]hlh\e_g�jy^�ij_^eh`_gbc�ih�kh\_jr_gkl\h\Zgbx�jZajZ[Zlu\Z_fuo�n_^_�jZevgufb�b j_]bhgZevgufb�hj]ZgZfb�mijZ\e_gby�aZdhgh\��ihklZgh\e_gbc�b jZkihjy`_gbc�x KbeZfb�h[mqZxs_c�dhfZg^u�ijh\_^_gh����k_fbgZjZ��H[mq_gh�[he__�������jmdh\h^bl_e_c�bki_pbZebklh\� hj]Zgh\� mijZ\e_gby� k_evkdh]h� ohayckl\Z�� k_evohaij_^ijbylbc�� ^jm]bo� ij_^ijbgbfZ�l_evkdbo�kljmdlmj�x Nhg^�hkms_kl\be�jy^�f_jhijbylbc�ih�bgnhjfZpbhgghc�ih^^_j`d_�ijh\h^bfhc�\ kljZg_Z]jZjghc�j_nhjfu��dZd�gZ�n_^_jZevghf��lZd�b gZ�j_]bhgZevghf�mjh\g_��Ki_pbZebklu�nhg^Z�ih�35j_]meyjgh� mqZkl\mxl� \ \uklZ\dZo�� yjfZjdZo�� k_fbgZjZo�� [jbnbg]Zo�� ij_kk�dhgn_j_gpbyo�� ij_^hk�lZ\eyxl�bgnhjfZpbx�KFB�b hj]Zgbamxl�h[mq_gb_�`mjgZebklh\�x < n_^_jZevghc�b j_]bhgZevghc�ij_kk_�him[ebdh\Zgh�[he__� ���� klZl_c�h oh^_�j_ZebaZpbbA_f_evgh]h�ijh_dlZ��G_h[oh^bfh�hlf_lblv��qlh ����hl�\k_]h�h[t_fZ�khklZ\eyeZ�g_cljZevgZy�bgnhj�fZpby������±�g_]Zlb\gZy�b ����±�iheh`bl_evgZy�x JhkZ]jhnhg^� \aZbfh^_ckl\m_l� k n_^_jZevgufb� hj]ZgZfb� \eZklb�� kh� fgh]bfb� gZmqgufb�dhgkmevlZpbhggufb�b mq_[gufb�hj]ZgbaZpbyfb��ijbgbfZxsbfb�mqZklb_�\ bgklblmpbhgZevghf�ij_�h[jZah\Zgbb�Z]jZjghc�kn_ju��\ i_j\mx�hq_j_^v�k <B:IB��Bgklblmlhf�]hkm^Zjkl\Z�b ijZ\Z��:kkh�pbZpb_c�³:=JH´�b nhg^Zfb�ih^^_j`db�Z]jZjghc�j_nhjfu��:]jhFBJ��GDK�:ID��X]Z]jhnhg^��<y�lZ]jhnhg^�b <he]Z]jhnhg^��Kh�ki_pbZebklZfb�wlbo�hj]ZgbaZpbc�ijh\_^_gh�����gZmqgh�ijZdlbq_kdbok_fbgZjh\��]^_�h[km`^Zebkv�jZaghh[jZagu_�ijh[e_fu��\hagbdZxsb_� ijb�j_hj]ZgbaZpbb :ID�< ]��IulZeh\h�Ikdh\kdhc�h[eZklb�gZ�[Za_�eZ[hjZlhjbb�khpbZevgh�wdhghfbq_kdh]h�fhgblhjbg]Z<B:IB� ^_ckl\m_l� ihklhygguc� gZmqgh�f_lh^bq_kdbc� dhgkmevlZpbhgguc� imgdl� ^ey� ki_pbZebklh\k_evkdh]h�ohayckl\Z�b ]eZ\�k_f_cguo�ohayckl\�>ey�hj]Zgh\�mijZ\e_gby�:ID�ih^]hlh\e_gu������±�����]]���j_dhf_g^Zpbb�^ey�;jygkdhc�b Hj�eh\kdhc�h[eZkl_c�ih�± jZkrbj_gbx�b dhhi_jbjh\Zgbx�ebqguo�ih^kh[guo�ohayckl\�± kh\_jr_gkl\h\Zgbx�\gmljbohayckl\_gguo�hlghr_gbc�\ wdhghfbq_kdb�keZ[uo�k_evohaij_^�ijbylbyo�± j_kljmdlmjbaZpbb�^he]h\�\ wdhghfbq_kdb�keZ[uo�k_evohaij_^ijbylbyo�>ey�Z^fbgbkljZpbb�Lxf_gkdhc�h[eZklb�\ �����]��[ueb�ih^]hlh\e_gu�± j_dhf_g^Zpbb�ih�nhjfbjh\Zgbx�j_]bhgZevghc�kbkl_fu�dhhi_jZlb\ghc�wdhghfbdb�± f_lh^heh]bq_kdb_�jZajZ[hldb�ih�ih\ur_gbx� wnn_dlb\ghklb�nhjfbjh\Zgby�b bkihevah\Z�gby�[x^`_lguo�kj_^kl\��\u^_ey_fuo�:ID�h[eZklb�± ijh]jZffZ�jZa\blby� k_evkdhohayckl\_gghc�dhhi_jZpbb�b bgl_]jZpbb�:ID�Lxf_gkdhc� h[�eZklb�gZ�����±�����]]�Dhfbl_lm�ih�k_evkdhfm�ohayckl\m�E_gbg]jZ^kdhc�h[eZklb�ij_^klZ\e_g�ijh_dl�j_]bhgZevghc�ijh�]jZffu�jZa\blby�ebqguo�ih^kh[guo�ohayckl\�gZ�����±�����]]�
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�����IjhiZ]Zg^Z�j_amevlZlh\�GBJ
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GZmqguc�k_fbgZj³Wdhghfbq_kdZy�iheblbdZ\ mkeh\byo�i_j_oh^gh]hi_jbh^Z´

Fhkd\Z��<ukrZyrdheZ�wdhghfbdb �n_\jZey I_ljbdh\� :�<�� ³Kh\j_f_ggh_� khklhy�gb_�Z]jhijh^h\hevkl\_ggh]h�k_dlhjZ�bi_j\hhq_j_^gu_� aZ^Zqb� Z]jZjghc� ih�eblbdb�\ Jhkkbb´Kh\_sZgb_�:kkhpbZpbbZ]jZjguo�j_nhjfZlhjkdbohj]ZgbaZpbc ³:=JH´
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Fhkd\Z��J:KOG ���n_\�jZey I_ljbdh\� :�<�� ³AZ^Zqb� Z]jZjgh�wdhghfbq_kdbo�bkke_^h\Zgbc´

AZk_^Zgb_�kh\_lZ�ih�Z]�jZjghc�iheblbd_�ijb�ijZ�\bl_evkl\_�JN
Fhkd\Z ���n_\�jZey I_ljbdh\�:�<��Ij_^eh`_gby�d ijh_dlmDhgp_ipbb�Z]jZjghc�iheblbdb

K_fbgZj�³Ijh[e_fu�nhj�fbjh\Zgby�aZdhgh^Zl_ev�ghc�[Zau�k_evkdhc�dj_^bl�ghc�dhhi_jZpbb´
Fhkd\Z��FKO�JN�L:KBK ���n_\�jZey FZjlugh\�<�>��MqZklb_�\ ^bkdmkkbb

K_fbgZj�jmdh\h^bl_e_c�ki_pbZebklh\�hj]Zgh\�f_�klgh]h�kZfhmijZ\e_gby
]��IulZeh\h�Ikdh\�kdhc�h[e� ���n_\�jZey IjZmkl�J�W�� ³KhpbZevgh_�h[_ki_q_gb_qe_gh\� n_jf_jkdbo� ohayckl\´� �jmd�k_fbgZjZ����� ���� ���n_\�jZey IjZmkl�J�W��³H f_jZo�ih�nbgZgkh\hfmha^hjh\e_gbx�ohayckl\´��jmd��k_fbgZ�jZ�³Ijh[e_fu�jZa\blby�k_ev�kdhc�dj_^blghc�dhhi_jZ�pbb \�Jhkkbb´
]��Mklx`gZ��FKO�Khxa�k_evkdbo�dj_�^blguo�dhhi_jZlb�\h\��Z^fbgbkljZpby<heh]h^kdhc�h[e�

�����fZjlZ�����]�
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K_fbgZj�³<k_fbjgZy�lhj�]h\Zy�hj]ZgbaZpby��\hijh�ku�ih�k_evkdhfm�ohayckl�\m´
Fhkd\Z��Ihkhevkl\h?K��Ijh]jZffZ�L:�KBK
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F_`^mgZjh^gZy�gZmqgh�ijZdlbq_kdZy�dhgn_j_gpby³:]jZjgZy�j_nhjfZ�\kljZgZo�KG=�b <hklhqghc?\jhiu´
Fbgkd��;_eZjmkv Zij_ev Ihrdmk� ;�B�� ³< ihbkdZo� \_jgh]h� im�lb´

F_`^mgZjh^gZy�gZmqgh�ijZdlbq_kdZy�dhgn_j_gpby³Ijh[e_fu�mijZ\e_gbyZ]jhijhfure_gguf�dhf�ie_dkhf´
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F_`]hkm^Zjkl\_gguc�kh\_lih�klZg^ZjlbaZpbb��f_ljh�eh]bb�b k_jlbnbdZpbb
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Fhkd\Z��<B:IB�L:KBK ���bxgy Dj_kgbdh\Z�G�B��³Ijh[e_fu�]Zjfhgb�aZpbb�lhj]h\h]h�aZdhgh^Zl_evkl\Z´�DjueZluo�W�G���Kljhdh\Z�H�=���K_f_�gh\Z�B�<��±�MqZklb_�\ ^bkdmkkbb�Djm]euc�klhe�\ Dhfbl_l_ih�Z]jZjghc�iheblbd_�Kh�\_lZ�N_^_jZpbb�ih�l_f_�³Ijh[e_fu�j_]mebjh\Zgby
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Jhklh\�gZ�>hgm�J:KOG��<GBB�wdh�ghfbdb�b ghjfZlb�\h\

���bxgy I_ljbdh\� :�<�� ³GZijZ\e_gby� kj_^g_�kjhqghc�Z]jZjghc�iheblbdb�Jhkkbb´
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FKO��F_`^mgZjh^�guc�[Zgd��;xjh�wdh�ghfbq_kdh]h�ZgZebaZ
���bxgy FZjlugh\� <�>�� ³Nhjfbjh\Zgb_� k_lbk_evkdbo�dj_^blguo dhhi_jZlb\h\´

?`_]h^gZy�dhgn_j_gpby:kkhpbZpbb�³:=JH´ Fhkdh\kdZy�h[e��ihk��<bgh]jZ^h\h�ZkkhpbZpby�³:=JH´
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E_gbg]jZ^kdZy�h[e��Eh^_cghihevkdbcjZchg��dhfbl_l�ihk_evkdhfm�ohayckl\mijZ\bl_evkl\Z�E_�gbg]jZ^kdhc�h[e��Z^fbgbkljZpby�fm�gbpbiZevgh]h�h[jZ�ah\Zgby�³Eh^_cgh�ihevkdbc�jZchg�E_�gbg]jZ^kdhc�h[eZk�lb´��JhkZ]jhnhg^�<B:IB

���bxey I_ljbdh\�:�<�� ³Ijh[e_fu�ih^^_j`dbk_f_cguo�ohayckl\�gZ�f_klghf��j_]bh�gZevghf�b n_^_jZevghf�mjh\gyo´

H[km`^_gb_�jZ[hlu�k fh�^_evx�?I:KBK�ih�ijh�]ghabjh\Zgbx�f_`^mgZ�jh^ghc�lhj]h\eb
Fhkd\Z��L:KBK�<B:IB bxev DjueZluo�W�G���Kljhdh\Z�H�=���K_f_�gh\Z�B�<���JZm�<�<�

Dhgn_j_gpby�\ jZfdZo\uklZ\db�?OJH�������nh�jmf�³=eh[Zevguc�^bZeh]´
=Zggh\_j��NJ= bxev Yg[uo�J�=�� ³6XVWDLQDEOH� 'HYHORSPHQW� RI5XUDO�,QFRPHV�DQG�(PSOR\PHQW��5XVVLD´
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GZa\Zgb_�dhgn_j_gpbb�kh\_sZgbb��kbfihabmfZ F_klh�ijh\_^_gby�hj]ZgbaZpby��hl\_lkl�\_ggZy�aZ�ijh\_^_gb_
<j_fyijh\_^_�gby

:\lhj��gZa\Zgb_�^hdeZ^Z
K_fbgZj�jmdh\h^bl_e_c�bki_pbZebklh\�ij_^ijbylbcb hj]ZgbaZpbc�Ikdh\kdh]h:ID�³J_]bhgZevgZy�hj]Z�gbaZpby�k_evkdhohayckl�\_ggh]h�ijhba\h^kl\Z´

Ikdh\��Ikdh\kdbcl_ogbq_kdbc�mgb�\_jkbl_l
���bxgy IjZmkl�J�W�

F_`^mgZjh^gZy�gZmqgh�ijZdlbq_kdZy�dhgn_j_gpby³Ijh[e_fu�jZa\blby�j_�]bhgZevguo�kbkl_f�k_ev�kdhc�dj_^blghc�dhhi_jZ�pbb \�Jhkkbb´

KZgdl�I_l_j[mj]�Khxa�k_evkdbo�dj_�^blguo�dhhi_jZlb�\h\��Nhg^�jZa\blbyk_evkdhc�dj_^blghcdhhi_jZpbb�:DDHJ

���Z\]m�klZ I_ljbdh\�:�<�� ³JZa\blb_�k_evkdbo�k_�f_cguo� ohayckl\� Jhkkbckdhc�N_^_jZ�pbb b� ijh[e_fu� bo� fbdjhdj_^blh\Z�gby´�Mamg�<�Y��±�mqZklb_�\ ^bkdmkkbb�
AZk_^Zgb_�[xjh�hl^_e_gbywdhghfbdb�b a_f_evguohlghr_gbc�J:KOG

Fhkd\Z��Jhkk_evoh�aZdZ^_fby ���k_g�ly[jy I_ljbdh\�:�<�� ³JZa\blb_� b jughqgZybgl_]jZpby� ebqguo� ih^kh[guo� oh�ayckl\� gZk_e_gby� �\hijhku� l_hjbb� bijZdlbdb�´K_fbgZj³Bg\_klbpbhggu_�ijh_d�lu�b j_r_gby´
Fhkd\Z��:GO�ijbijZ\bl_evkl\_�JN ���k_g�ly[jy DjueZluo� W�G�� ³Bg\_klbpbhggu_ijh[e_fu�jZa\blby�:ID�Jhkkbb´

��y F_`^mgZjh^gZy�gZmq�gZy�dhgn_j_gpby³<_dh\hc�ihbkd�fh^_ebohayckl\_ggh]h�jZa\blby�\Jhkkbb´
<he]h]jZ^ k_gly[jv Rf_e_\�=�B�� ³:]jZjgu_� ij_h[jZah\Z�gby�\ Jhkkbb�\ OO�\_d_´

GZmqgh�ijZdlbq_kdZydhgn_j_gpby�³KhpbZevgu_ihke_^kl\by�Z]jZjghc�j_�nhjf_´
=��Gb`gbc�Gh\]hjh^ k_gly[jv Khkdb_\�:�;�

Jhkkbckdh�Zf_jbdZgkdbck_fbgZj�³Gh\h_�\ jZa\blbbilbp_\h^kl\Z��Jhkkby±KR:�kjZ\gbl_evguc�ZgZeba´
P_glj�f_`^mgZjh^�gh]h�[bag_kZ ��hdly[�jy RZ]Zc^Z�G�B�� ³J_amevlZlu�ijb\ZlbaZ�pbb \�hljZkeb�ilbp_\h^kl\Z´

K_fbgZj�ih�ZgZebam�jugdZa_jgZ�\ KG= Fhkd\Z��L:KBK�<B:IB hdly[jv DjueZluo�W�G���Kljhdh\Z�H�=���K_f_�gh\Z�B�<���JZm�<�<�GZmqgZy�dhgn_j_gpby³=hkm^Zjkl\_ggh_�j_]m�ebjh\Zgb_�Z]jhijh^h�\hevkl\_ggh]h�jugdZ��gZ�ijZ\e_gby��]jZgbpu��jhevgZpbhgZevgh]h�iZjeZf_glZ´

Fhkd\Z��:kkhpbZpbyhljZke_\uo�khxah\:ID��:gZeblbq_�kdbc�p_glj�Z]jhijh�^h\hevkl�\_gghcwdhghfbdb

��hdly[�jy Mamg� <�Y�� ³G_h[oh^bfhklv� ijbgylbyiZd_lZ� aZdhgh^Zl_evguo� Zdlh\� ih� j_�]mebjh\Zgbx�:ID�Jhkkbb´�I_ljbdh\�:�<��±�MqZklb_�\ ^bkdmkkbb�
F_`^mgZjh^guc�nhjmf³Ijh^h\hevkl\_gguc�ju�ghd�Jhkkbb��dhhi_jZpby�bkhljm^gbq_kl\h´

Fhkd\Z��Fbgk_ev�ohaijh^�JN��Jhk�k_evohaZdZ^_fby�:]jhijhfure_gguckhxa�Jhkkbb
���hd�ly[jy I_ljbdh\�:�<��³:dlmZevgu_�ijh[e_fujZa\blby�jughqguo�hlghr_gbc´�DjueZluo�W�G�� ³H[sbc�Z]jZjguc�ju�ghd�KG=��ijh[e_fu�b i_jki_dlb\u´�

Dhhj^bgZpbhgguc�kh\_lijh_dlZ�³H[_ki_q_gb_�aZ�gylhklb�b ih\ur_gby�^h�
E_gbg]jZ^kdZy�h[e��]��Eh^_cgh_�ihe_�Z^fbgbkljZpby�fm�

���hd�ly[jy I_ljbdh\� :�<�� ³Bkihevah\Zgb_� j_�amevlZlh\�ijh_dlZ� ³H[_ki_q_gb_� aZgy�lhklb�b ih\ur_gby�^hoh^h\�k_evkdh]h
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GZa\Zgb_�dhgn_j_gpbb�kh\_sZgbb��kbfihabmfZ F_klh�ijh\_^_gby�hj]ZgbaZpby��hl\_lkl�\_ggZy�aZ�ijh\_^_gb_
<j_fyijh\_^_�gby

:\lhj��gZa\Zgb_�^hdeZ^Z
oh^h\�k_evkdh]h�gZk_e_�gby´ gbpbiZevgh]h�h[jZ�ah\Zgby�³Eh^_cgh�ihevkdbc�jZchg�E_�gbg]jZ^kdhc�h[eZk�lb´��JhkZ]jhnhg^

gZk_e_gby´� \ nhjfbjh\Zgbb� n_^_�jZevghc�iheblbdb�ih�jZa\blbx k_ev�kdhc�f_klghklb´�
F_`^mgZjh^guc�k_fbgZj³Nhjfbjh\Zgb_�b jZa\b�lb_�a_jgh\h]h�jugdZ�KG=´

Fhkd\Z��Ijh]jZffZL:KBK�<B:IB
���hd�ly[jy DjueZluo�W�G��³H ijh_dl_�ijh]jZffujZa\blby�a_jgh\h]h�jugdZ�KG=´�Kljhdh\Z� H�=��� K_f_gh\Z� B�<��� JZm<�<��±�MqZklb_�\ ^bkdmkkbb�F_`^mgZjh^gZy�gZmqgh�ijZdlbq_kdZy�dhgn_j_gpby�iylu_�Gbdhgh\kdb_�ql_�gby��³JughqgZy�ljZgk�nhjfZpby�k_evkdh]h�oh�ayckl\Z��^_kylbe_lgbchiul�b i_jki_dlb\u´

Fhkd\Z��<B:IB�JhkZ]jhnhg^ ��±��hdly[jy I_ljbdh\� :�<�� ³:]jZjgZy� j_nhjfZ� bijh[e_fu� k_evkdhohayckl\_gghc� ih�eblbdb´�DjueZluo� W�G�� ³:]jZjguc� bgklblml�hkgh\gu_� \_ob� ^_kylbe_lg_]h� imlb� bi_jki_dlb\u�jZa\blby´�Mamg� <�Y��� DjueZluo� W�G��� H]gb\�p_\�K�;��±�\_^msb_�djm]euo�klheh\�F_`^mgZjh^gZy�gZmqgZydhgn_j_gpby�³:]jZjgu_ij_h[jZah\Zgby�\ wdhgh�fbd_�kljZg�P_gljZevghc�b<hklhqghc�?\jhiu´
IjZ]Z ���hd�ly[jy Rf_e_\�=�B��±�MqZklb_�\ ^bkdmkkbb�

Bklhdb��ihke_^kl\by�b im�lb�\uoh^Z�ba�Z]jZjgh]hdjbabkZ
Fhkd\Z��BFWIB ��ghy[jy ;ma^Zeh\� B�G�� ³Ijbqbgu� b hkgh\gu_ijh[e_fu� ij_h^he_gby� Z]jZjgh]h� djb�abkZ´�F_`ijZ\bl_evkl\_gguckh\_l�ih�\hijhkZf�Z]jhijh�fure_ggh]h�dhfie_dkZ]hkm^Zjkl\�mqZklgbdh\KG=
Fhkd\Z ��±��ghy[jy DjueZluo�W�G��³Dhgp_ipby�a_jgh\h]hjugdZ´�

GZmqgZy�dhgn_j_gpby³JhkkbckdZy�rdheZ�wdhgh�fbq_kdhc�fukeb��ijhreh_b gZklhys__´
Fhkd\Z��BW�J:G�<hevgh_�wdhghfbq_�kdh_�h[s_kl\h�Jhk�kbb

��±��ghy[jy DjueZluo�W�G���Rf_e_\� =�B�� ±� \_^m�sb_�djm]eh]h�klheZ�³L_hjby�Z]jZjguohlghr_gbc� b ijh^h\hevkl\_gguc� ju�ghd�Jhkkbb´�JZm�<�<���=ZeZk�F�E��±�MqZklb_�\ ^bk�dmkkbb�<hkvfZy�f_`^mgZjh^gZydhgn_j_gpby�³Ijh[e_fumijZ\e_gby�[_ahiZkghklvxkeh`guo�kbkl_f´
Fhkd\Z��BIM��J==M ^_dZ[jv F_^_ggbdh\� <�B�� ³:]jZjgZy� j_nhjfZb dhfivxl_jbaZpby�:ID´�;hjh^bg�D�=���F_^_ggbdh\�<�B���KZev�gbdh\�K�=�� � ³Bgkljmf_glZevgu_� kj_^�kl\Z� fh^_ebjh\Zgby� qZklbqgh]h� jZ\�gh\_kby�Z]jZjgh]h�jugdZ�KG=´�
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Ijbeh`_gb_ �
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< hl_q_kl\_gguo�ba^Zgbyo < aZjm[_`guo�ba^ZgbyoGZbf_gh\Zgb_ Dhebq_kl\h H[t_f��i_q��e� GZbf_gh\Zgb_ Dhebq_kl\h H[t_f��i_q��e�Fhgh]jZnbb �� ����� Dgb]b � ����;jhrxju �� ����� KlZlvb �� ���J_dhf_g^Zpbb��ihkh[by �� ����K[hjgbdb�gZmqguo�ljm^h\ � ����L_abku�dhgn_j_gpbc � �����KlZlvb�\ `mjgZeZo��dgb]Zo ��� �����<k_]h � ����� � ����
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Ijbeh`_gb_ �GZmqgu_ im[ebdZpbb bgklblmlZ�\ �����]�
�i�i GZbf_gh\Zgb_ GZa\Zgb_�ba^Zl_evkl\Z�`mjgZeZ H[t_f�i�e���klj�� NZfbebb��B�H��Z\�lhjh\��khZ\lhjh\jZ[hlFhgh]jZnbb��[jhrxju��k[hjgbdb

�� :]jZjgZy j_nhjfZ�\ Jhkkbb��dhgp_ipbb��hiul��i_jki_dlb\u �dhee_dlb\gZy�fh�gh]jZnby��hl\��j_^����I_ljbdh\�:�<�� GZmqg��ljm^u�<B:IB��F���WJ>�<ui��� ���� ;ma^Zeh\�B�G��DjueZluo�W�G��Dj_kgbdh\Z�G�B��I_ljbdh\�:�<��K_f_gh\Z�B�<��K_jh\Z�?�<��Mamg�<�Y��RZ]Zc^Z�G�B��Rf_e_\�=�B��Yg[uo�J�=��� :]jZjgZy�iheblbdZ�\ Jhkkbb�\ OO�\_d_ F���GZmdZ ���� Rf_e_\�=�B��� Ijh[e_fu�n_jf_jkdh]h�^\b`_gby�\ IulZeh\kdhf�jZchg_�Ikdh\kdhc�h[eZklb�ih^�j_^��I_ljbdh\Z�:�<���IjZmklZ�J�W�� F���:]jbIj_kk ���� IjZmkl�J�W��I_ljbdh\�:�<�� b ^j��� J_nhjfZlhjkdh_�l_q_gb_�\ hl_q_kl\_gghc�Z]jZjgh�wdhghfbq_kdhc�fukeb�����±�����]]����KhklZ\bl_eb�:�<��I_ljbdh\�b =�B��Rf_e_\� Ba^����_ ±�^hiheg��b i_j_jZ[h�lZggh_��F���$FDGHPLD ;ma^Zeh\�B�G��I_ljbdh\�:�<��Rf_e_\�=�B��Ihrdmk�;�B��� I_j_oh^gZy�Z]jZjgZy�wdhghfbdZ��ijh[e_fu�� j_r_gby��fh^_eb��ih^�h[s�j_^��:�<��I_ljbdh\Z��K�;��H]gb\p_\Z� GZmqg��ljm^u�<B:IB��F���WJ>�<ui��� ����� Dhee_dlb\�Z\lhjh\
< lhf�qbke_�x :]jZjgu_�hlghr_gby��l_hjby��ijhp_kku�jZa\blby�b j_nhjfbjh\Zgby BBBBBªBBBBBBB ;ma^Zeh\�B�G�x Fhgblhjbg]�khpbZevgh�wdhghfbq_kdbo�j_amevlZlh\�ij_h[jZah\Zgby�a_�f_evguo�hlghr_gbc�\ Z]jZjghf�k_dlhj_�Jhkkbckdhc�N_^_jZpbb BBBBBªBBBBBBB DjueZluo�W�G��K_f_gh\Z�B�<��Dj_kgbdh\Z�G�B��
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�i�i GZbf_gh\Zgb_ GZa\Zgb_�ba^Zl_evkl\Z�`mjgZeZ H[t_f�i�e���klj�� NZfbebb��B�H��Z\�lhjh\��khZ\lhjh\jZ[hlKljhdh\Z�H�=��JZm�<�<��E_[_^_\Z�G�:�x Wdhghfbdh�fZl_fZlbq_kdh_�fh^_ebjh\Zgb_�ijhp_kkh\�Z]jhijhfure_ggh�]h�ijhba\h^kl\Z�gZ�gZpbhgZevghf�mjh\g_ BBBBBªBBBBBBB H]gb\p_\�K�;��JhfZg_gdh�B�:��Kbilbp�K�H�x Hp_gdZ�khklhygby��[eb`Zcrb_�i_jki_dlb\u�b f_lh^u�j_]mebjh\Zgby�lhj�]h\eb�Jhkkbb�kh�kljZgZfb�KG=�\ mkeh\byo�nhjfbjh\Zgby�H[s_]h�Z]jZjgh�]h�jugdZ
BBBBBªBBBBBBB DjueZluo�W�G��K_f_gh\Z�B�<��Kljhdh\�K�G��JZm�<�<�Kljhdh\Z�H�=��Qb[bkh\Z�A�:��E_[_^_\Z�G�:�x Wdhghfbdh�fZl_fZlbq_kdb_�fh^_eb�hilbfbaZpbb�kljmdlmju�b lh\Zjguoihlhdh\�\ lhj]h\e_�Jhkkbb�k ]hkm^Zjkl\Zfb���mqZklgbdZfb�KG=�b ]jmiiZfbkljZg�^Zevg_]h�aZjm[_`vy
BBBBBªBBBBBBB DjueZluo�W�G��:jk_gvdbgZ�E�N��=ZevfbgZk�N�:��RZibjh�<�Y��Ju[Zdh\Z�J�:��;jxgbgZ�J�N�x F_lh^bq_kdb_�kh\_lu�ih�kha^Zgbx�b nmgdpbhgbjh\Zgbx�ijh^h\hevkl\_g�guo�[bj` BBBBBªBBBBBBB Ihrdmk�;�B��

xG_h[oh^bfhklv�jZajZ[hldb�j_dhf_g^Zpbc�ih�[bj`_\hc�lhj]h\e_�k_f_gguffZl_jbZehf�a_jgh\uo�dmevlmj BBBBBªBBBBBBB Dhg^jZlv_\�J�;�
x:]jZjgZy�kljmdlmjZ�Jhkkbb��lbiu��jhev��jZaf_ju�b wnn_dlb\ghklv�oh�ayckl\ BBBBBªBBBBBBB Mamg�<�Y�
x Kbkl_fguc�ZgZeba�ijbqbg�g_ieZl_`_kihkh[ghklb�k_evkdhohayckl\_gguoij_^ijbylbc�Jhkkbb BBBBBªBBBBBBB Mamg�<�Y��RZ]Zc^Z�G�B��=ZlZmebgZ�?�:��Khnjhgh\�<�:�xFh^_ev�\u[hjZ�kljZl_]bb�jZa\blby�k_evkdhohayckl\_gguo�ij_^ijbylbc BBBBBªBBBBBBB Kbilbp�K�H�
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�i�i GZbf_gh\Zgb_ GZa\Zgb_�ba^Zl_evkl\Z�`mjgZeZ H[t_f�i�e���klj�� NZfbebb��B�H��Z\�lhjh\��khZ\lhjh\jZ[hlx L_g^_gpbb�jZa\blby�b jughqghc�bgl_]jZpbb�k_f_cguo�ohayckl\�\ ���_ ]]� BBBBBªBBBBBBB I_ljbdh\�:�<��Yg[uo�J�=��FZjlugh\�<�>��H\qbgp_\Z�E�:�xFh^_ebjh\Zgb_�h[t_^bgbl_evguo�b bgl_]jZpbhgguo�ijhp_kkh\�\ :ID BBBBBªBBBBBBB H]gb\p_\�K�;��Kbilbp�K�H��LdZqmd�:�G�xF_lh^u�b fh^_eb�bgl_]jZpbb�hilbfZevguo�bgnhjfZpbhgguo�kbkl_f�^eyij_^ijbylbc�:ID BBBBBªBBBBBBB F_^_ggbdh\�<�B��;hjh^bg�D�=��KZevgbdh\�K�=��Dhl_evgbdh\�<�:�xBgnhjfZlbaZpby�ij_ab^bmfZ�Jhkk_evohaZdZ^_fbb��khklhygb_�b i_jki_dlb�\u�jZa\blby� BBBBBªBBBBBBB FboZceh\�K�B��DZaZdh\�:�X��EbqfZg�:�:��Fhky]bgZ�<�<��FmjZlh\Z�E�=��H]gb\p_\�K�;��Kheh^h\gbdh�\Z�E�X��Q_jdZkh\�X�G��� =hkm^Zjkl\_ggZy�ijh]jZffZ�jZa\blby�a_jgh\h]h�jugdZ�]hkm^Zjkl\�mqZklgbdh\KG=��ijh_dl� F���NhjfZ�Iheb]jZn ��� DjueZluo�W�G��:elmoh\�:�B��Kmkeh\�:�B��JZm�<�<��� Ijh]jZffZ�jZa\blby�dhhi_jZpbb�b bgl_]jZpbb�:ID�Lxf_gkdhc�h[eZklb�^h�����]� Lxf_gv ��� Ihrdmk�;�B��I_ljbdh\�:�<��� JughqgZy�ljZgknhjfZpby�k_evkdh]h�ohayckl\Z��^_kylbe_lgbc�hiul�b i_j�ki_dlb\u��hl\��j_^����:�<��I_ljbdh\��< lhf�qbke_�
K[��fZl_j��f_`^��gZmqg��dhgn��Gbdhgh\kdb_�ql_gby±��������±���hdly[jy��F���WJ>

���� Dhee_dlb\�Z\lhjh\
x :]jZjgZy�j_nhjfZ�b gZijZ\e_gby�wdhghfbq_kdbo�bkke_^h\Zgbc�\ Jhkkbb BBBBBªBBBBBBB I_ljbdh\�:�<�
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�i�i GZbf_gh\Zgb_ GZa\Zgb_�ba^Zl_evkl\Z�`mjgZeZ H[t_f�i�e���klj�� NZfbebb��B�H��Z\�lhjh\��khZ\lhjh\jZ[hlx J_nhjfZlhjkdbc�\blhd�kibjZeb�fgh]h\_dh\hc�^jZfu��hp_gdb�b ij_^\b^_�gby�ZdZ^_fbdZ�:�:��Gbdhgh\Z BBBBBªBBBBBBB DjueZluo�W�G�
x A_f_evgZy�kh[kl\_gghklv�\ i_j_oh^guo�mkeh\byo��\hijhku�l_hjbb�b f_lh�^heh]bb� BBBBBªBBBBBBB ;ma^Zeh\�B�G�
x D bklhjbb�gZpbhgZebaZpbb�a_feb�\ Jhkkbb BBBBBªBBBBBBB Rf_e_\�=�B�x Hp_gdZ�nZdlhjh\��\ebyxsbo�gZ�ijhp_kk�jZa\blby�a_f_evghc�j_nhjfu BBBBBªBBBBBBB Dj_kgbdh\Z�G�B�x Nhjfbjh\Zgb_�aZ^he`_gghklb�k_evkdhohayckl\_gguo�ij_^ijbylbc�\ ���o ]]� BBBBBªBBBBBBB Kljhdh\�K�G�x Dhfie_dkgZy�hp_gdZ�nbgZgkh\h�wdhghfbq_kdh]h�iheh`_gby k_evkdhohayc�kl\_gguo�ij_^ijbylbc BBBBBªBBBBBBB Gbdblbg�:�<�
x Kljmdlmju�hj]ZgbaZpbb�ijhba\h^kl\Z�b mijZ\e_gby�k_evkdhohayckl\_gguoij_^ijbylbc�\ kh\j_f_gguo�wdhghfbq_kdbo�mkeh\byo BBBBBªBBBBBBB L_j_glv_\�K�G�
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