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ArponrPoaoBOJIbCTBEHHbIE LLIEHbI B 1-OM noJsivroamn 2011 r. 1 UX NPOrHO3 HA 2-OE NOJIYroaAuE

0.C. Co6oneB, Beaywmii Hay4Hbit cotpyaHuk BUATNMWN, MockBa

JlnHaMuKa arporponoBOJILCTBEHHBIX IICH, TAK)Ke KaK W TUHAMUKA [IEH Ha DHEPTOHOCUTEIH U, B YACTHOCTH, MHUPOBBIX IICH
Ha He(]Thb, SABISAETCS YCIEUIHBIM MHAUKATOPOM COCTOSHUS KaK MHUPOBOW SKOHOMHUKH B IIEJIOM TaK M OTIEIHHBIX 3KOHOMHUK
Pa3BUTBIX M Pa3BUBAIOIIUXCS CTpaH. MOHUTOPUHT MHUPOBBIX M BHYTPEHHUX IICH Ha OCHOBHBIX arporpoJ0BOJIbCTBEHHBIX
peiaKax B 2011 1. mokaspBaeT, uto B | momyrogauu 2011 1. 11eHbI Ha OCHOBHBIE BHIIBI CETHCKOXO3THCTBEHHOW MPOAYKIIHH YXKE
JIOCTUIIIA YPOBHS JOKpu3ucHON oTMeTkH B 2008 T., a 0 HEKOTOPHIM MO3UIIMSIM JIaXKe MEePEIIarHyiiu 3TOT YpoBeHb. [loaTomy
aKTyaJIbHBIM SIBJISIETCSI COCTABIICHHE MPOTHO30B M3MEHEHUS arpOoNpPOAOBOIBCTBEHHBIX IICH Ha 2 IMOJNYromue Ha ()OHE W C
WCIIOJIb30BAHUEM JIMHAMHUKU U3MEHEHUS MUPOBBIX IICH Ha HE(PTh.

CocraBieHne NPOTHO3a arponpoIOBOJIBCTBEHHBIX LIEH BO 2-OM MOJIYTOJUM MPUBEAEM HA NMpPUMEPE BHYTPEHHEW LIEHBI
MIIeHAIBl MITKOM 3 Kijacca. B kauecTBe WHCTpyMEHTa MPOTHO3a MPUMEHSETCS MOJENh MHOXXECTBEHHOW IMHEWHOM
perpeccun u ucnoas3yerca ¢pynkuus JIMHEWH Microsoft Excel.

Jis aHanM3a 3aBHUCHMOCTH BHYTPEHHHUX 3aKyMOYHBIX LIEH Ha MIICHUIY MATKYI0 3 Kiacca OT BHEIIHMX U BHYTPEHHUX
(hakTOpOB, COCTaBUM Ha OCHOBe NaHHBIX ¢ sHBaps 2005 1. mo gaekabps 2010 1. ypaBHeHHe perpeccuu. DyHKIHEH B 3TOM
YpaBHEHHH SIBIISICTCS 3aKyITOYHAS IIeHa Ha MIISHUITY MATKYT0 3 Kiacca u3 [3].

[lepeMeHHBIMU ABJISIOTCA CIEAYIOUIME BHYTPEHHUE U BHEIIHHE (PaKTOPBI:

x1 - 3akynounsie 1ieHs! Ha nireHuny B CIIA B momn./tT [2];

X2 — MHUpOBBI€ LIeHBI Ha He()Th B JOJ1./Oappens [4];

x3 — 3anacsl 3epHa B PO B MIIH. TOHH;

x4 — BasioBbI cOOp 3epHa B PD B MITH. TOHH;

X5 — akcnopT nueHuIs! u3 PO B ThIC. TOHH.

Ha 01.01.2011 r. 3T0 ypaBHEHHE C UCTIOIB30BAHUEM 72 3HAYCHHUN (YHKIIUU ¥ MMEPEMEHHBIX BBITJISINUT CIIEAYIOIIUM 00pa3oM:
Y=17,1*x1 + 7,7*x2 + 17,5%x3 - 0,3*x4 - 0,4*x5 + 789,0 (1)

Kak BumHO u3 ¢dopmynsl (1), Hambojee CyIIECTBEHHOE BIMSHHE Ha (DOpPMHUpOBAHHWE 3aKYIIOYHOH IIEHBI Ha MIICHUILY
OKAa3bIBAIOT CICAYIOIIME MapaMeTphl B MOPSIKE CTEIICHH BO3ACUCTBUS: 3amachl 3epHa B PD, 3aKynouHbIe [IEHBI HA MIICHUILY
B CHIA, mupoBbie LeHbl Ha He(Th. BiusHHEM IepeMeHHbIX X4 W X5 MOXHO mpeHeOpedb, B BHIY HEOOJNBIIHX
k03¢ purHeHTOB.

N3 dpopmynsl (1) Takxke BHIHO, UTO YBEIMUYEHHE 3a11acoB 3epHa B PD mpuBOIUT K pPOCTy 3aKYMOYHON [IEHBI Ha MIIEHUILY, YTO
MPOTUBOPEUUT TPATUIHMOHHOMY PBIHOYHOMY COOTHOILICHHIO LIEHBI M 00bEéMa mpousBenéHHONH mpoaykuuud. OpHaKo
YTBEPKIIACT B TOJIb3y BBEJCHUS 3MOAPro Ha 3KCIOPT 3epHa U3 P®, HayaBmerocs B ceHTs0pe 2010 T. 11 mpomorkaBmierocs mo
utob 2011 r. Takoe HECOOTBETCTBUE MOXHO OOBSICHUTH MABYMs (DaKTOpaMHu: OTrpaHHYEHHBIMH BO3MOXKHOCTSIMH
MHOYXECTBEHHOH JINHEWHOH perpeccnoHHoi Moaenu (1), a Takyke He COBEPIIEHHBIM yCTPOWCTBOM 3€pHOBOTO PEIHKA B PO.

KanmuOpoBouHbIid KO3QQUIMEHT TTPH MIEPEMEHHOM X3 He Bcerna ObIBacT MOJOKUTENLHBIM. Hanprumep, Uil perpecCHOHHOTO
ypaBHEHUsI, COCTABJICHHOrO Ha KoHel 3-ero kBaptana 2007 L., 3TOT KO(QQHUIKUCHT OTPHUILIATEIICH U MOKA3bIBACT, YTO IMPU
YBEJIMYEHHH 3aM1aCOB 3epHa, [IeHa Ha MIICHUIY CHIKACTCSL.

CrenyromiM 1o CTENCHN BIUSHUS (aKTOpOM siBisieTcs TieHa Ha mimeHuiry B CLHIA. C pocToM MUPOBBIX IICH Ha MIICHUITY H,
B yacTHOCTH, Ha numeHuIy B CHIA, koTopele CyIIECTBEHHO BIUSIIOT HA MHUPOBOM PHIHOK MIIEHUIbI, BHYTPEHHSA LI€HA HA
MIICHUITY Bo3pacTaeT. [Ipudém ¢ 10CTaTouHO OOIBIION CKOPOCTEIO.

Ha meHBI MEPOBOTO pHIHKA MIIEHUIIBI BIHUAIOT 2 (haKTopa B CTpaHaX, SKCIOPTHPYIOMNX HIICHUIY: 00bEM SKCTIOpTa B 00BEM
MEPEXOAIINX 3a11aCOB MIIECHHIIBI.

B nocnennee necarunetue CILIA, kak nmpaBuiio, BO3[JIaBISUIA PEUTHHT MUPOBBIX SKCOpTEPOB miueHuIsl. Tak B 2009/2010
cenbckoxossiictBeHHOM Toay CIIA 3aHMManmu 1-yro CTpOYKY CIHCKa 3KCIOPTEPOB C 00bEMOM B 24,2 MIH.T., omepexas
ommxkaitmero konkypenta EC Ha 2,1 mma.T. B 2010/2011 cenbckoxossiictBenHoM roxy CIIIA Takke ObUTH JIHASPOM B
9KCTIOPTE MIIEHHUIBI ¢ 00EMOM B 36 MJIH.T., oniepeskas cienytouiero nuaepa EC yxe Ha 14 MiaH.T.
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TpetsuM 1o 3Ha4YeHHIO (PAKTOPOM, BIMAIONIMM Ha BHYTPEHHIOIO II€HY MIIEHHIBI SBIsSETCS MUpOBas leHa Ha HedpTb. C
POCTOM MHpPOBOH IICHH Ha HE(Th, 3aKyIOYHAs IIcHa Ha NIneHnIry B PP takxe BozpacTaeT. OfHAKO CTETICHD BIMSHUS 3TOTO
rapameTpa IpUMEpHO B 2 pasza HUXKE, YeM 3aKyIOYHOM IIeHbl Ha mieHnny B CHIA.

B 1-oii momoure 2011 1. fMHaMUKa MHPOBBIX 1IEH HAa He(Th BO MHOTOM COBMNajalia ¢ AMHAMUKON 3a 3TOT K€ TEPUON
npomutoro rofa. Tak, 1o ampess eHsl BO3PACTaNIH, B Mae ¥ HIOHE CHIDKAJINCH.

HeoOxomuMo OTMETHTh, YTO KOI(DPUIMEHT JeTEPMUHAIUH, OMPENCIIAIONMNA CTENeHb CBA3M Mexay (QYHKIUEH H
MHO)K€CTBOM HE3aBUCUMBIX NEPEMEHHBIX B ypaBHeHUH (1) paBHseTcs 0,87 (04eHDb BBICOK), a BEPOSTHOCTh OTCYTCTBUS CBSI3U
MeX Iy QYHKIHEH U MepedrclieHHBIMY MTepeMeHHBIMU paBHsieTcs 3,3E-27 HuutoxHo Mana (kputepuid Ouriepa).

Ecmu coctaButh ypaBHenume (1) ¢ sHBaps 2005 . mo mapt 2011 . Ha ocHOBe yxe 75 HaHHBIX, TO KaJHOPOBOYHBIC
K03 pHULIHEHTHI IPUMYT CIETYIOIMNA BU:

Y=17,1*x1 + 9,7*x2 + 20,6*x3 - 0,5*x4 - 0,5*x5 + 690,9 (2)

U3 (2) BugHO, 4TO CO BpeMEHEM 3aBUCHMOCTD OT 3allacoB 3epHa ele Oojiee yCUIINIIACh, a TAK)KE YBEJINYUIach 3aBUCUMOCTD
OT MUPOBEIX IIeH Ha HE(PTB.

B ypaBHeHnu (2) k03¢ GUIUEHT NeTepMUHALIMN 0 TIpekHEeMy paBHseTcs 0,87, a BEpOSITHOCTh OTCYTCTBHSI CBSI3H MEKIY
(dbyHKUMEH U epeyrcIeHHBIMY TepEMEHHBIMU cTaja emé MeHble 1,2E-29. Dtu ¢akTel TOBOPAT O TOM, YTO ypaBHeHHE (2) B
paMKax MOIENN MHOXECTBEHHOH JIMHEHHON PErpeccHd yIauHO MOAXOAWT UL ONMUCAaHUs (AaKTOPOB, OT KOTOPHIX 3aBHCUT
3aKyIoYHas [leHa Ha MIICHHUILY.

VYpaBHeHue (2) HCMONB3yeTcsl Uil COCTaBIEHUS MPOTHO3a 3aKYNMOYHOM LeHBl Ha miieHuy B P Ha monroma, T.e, Ha
01.10.2011 r. Tlpu 3ToM mNporHo3 3akymnouHo¥ meHbl Ha mmeHwuiy B CIIIA , mporHo3 MUpOBOW IieHHl Ha He(Th W
CpeIHEMECSYHBI 00bEM HKCIIOPTa 3€pPHA BBIYMCIACTCS C MOMOIIBIO MPOCTOTO CKONB3ALIETO CPEIHEr0, MPOTHO3 BaJOBOTO
cbopa 3epHa B 2011 1. cuntaeTca 85 MiIH. TOHH, a 3amachl 3epHa B PD na 01.10.2011 1. mporHo3upytorcs B pazmepe 50 MIH.
TOHH. T.€.

x1=202,9 nomn./t;
x2 = 71,6 nomn./6app.;
x3 =50 mau./1;

x4 = 85 MauH./T.;

x5 =1026,1 TBIC./T.

B 3TOoM cnyyae mporHo3 3aKyno4HOH IeHbl Ha MIIeHUIy MATKyto 3 kinacca B PD na 01.10.2011 . Oymer 5288 py6./T. Eciu
nmoJiokuTh X2 = 100 nomn./6app., a X3 = 60 MITH./T., TO TPOTHO3 IIEHKI Ha MIICHHITLY OyieT 5769 py0./T.

Wudnsamus — omuH U3 crnoco0oB moabéMa 3KOHOMHUKH. He camblit 3 (QeKkTHBHBIN, HO UMEIOMIUI OOJIBIIIOE KOJTHYECTBO
HEeraTHBHBIX MOOOYHBIX 3¢ ekToB. Temmsl pocTa MHPIANMKA B BEAYIIMX SKOHOMHKAaX Mupa (Tadm. 1), MO3BOJISIOT IenaTh
BBIBOZIBI O COCTOSTHHH MHPOBOW SKOHOMHKH B ILIEJIOM, & TaK)K€ O HAJIWIMH OTPHUIATEIHHBIX 3KOHOMHYECKHX IIPOIECCOB B
paccMmarpuBaeMbIX SKOHOMUKax. M3 Tabn. 1 MOKHO czienarh BBIBOJ, UTO Hanbolee cOasaHCUPOBaHHON SKOHOMHUKOW B cdepe
MOTPEONTETHCKUX IIEH B HACTOSIIMA MOMEHT SBISETCS SKOHOMHKa [epMaHUM, MMEIOIas HEBBICOKHE TEMITBI POCTa
HHQIIAIIH.

CaMble BBICOKHE TEMIIbl pOocTa HHQISAIMUA CPEeau MEPEUUCICHHBIX CTPaH MPUCYTCTBOBAIM B 1-OM MOJIYTOAWU B SKOHOMHUKE
Kuras. KHP ommuaercs Takxke ¥ BHICOKMMH TemmnaMu pocta BBII (Tabn.2), mpubaBnss KakIblii KBapTal B MPHPOCTE
MIPONYKIMU U ycuyr cBbliie 2%. IIpu coxpaneHuu Takux mnokasareneil Bo 2-om noiyroguu, KHP moxer BbliiTu o uroram
2011 roma Ha poct BBII B 9-10%. Bo 2-om kBapTane 3amMeTiiIkCh Temibl pocta 3koHOMUK CLIA u BenukoOputanuu, a
TaKKe 3aMeIMINCh TEMIBI cHana 3KOHOMUKH Smonun. Criag mpou3omen u3-3a MPHUPOJHBIX M TEXHOTCHHBIX KaTtacTpod,
BBI3BAHHBIX Pa3pyLINTEIbHBIM 3€MJIETPSCEHUEM.

B Poccun BBII 2-oro kBaprana 2011 1. Belpoc Ha 3,4% x BBII 2-oro xBaprana 2010 r, no nqanaeiM Pocctat, u Ha 9% K
IIpebIayIIeMy KBapTay.

3aMeUIeHHe TEMIIOB POCTa SKOHOMUK Pa3BUTHIX CTPaH U JajbHEHINasi CTarHALMA MOXKET IPUBECTH K COKpAIEHHUIO cIIpoca
Y CHIDKEHUIO MUPOBBIX 1IeH Ha He(Th BO 2-oM noxyroauu 2011 roxa.

HNudasuusa B 1-om mosayroquu 2011 . B Bexymux 3xkonomMukax mupa Taomuna |
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CHIA Kumaii AAnonus I'epmanusa Beauxoopumanus Poccus
sHB.-mMapT 1,4% 5,0% -1,6% 0,6% 1,1% 3,8%
suB.-utoHb 1,8% 5,4%  0,2% 1,0% 2,2% 5,0%

Poct BBII Bo 2-xBaptase 2011 r. k BBII npeabiayniero kBaprana Tabnuma 2

CHIA Kumaii Anonusa I'epmanusa Benruxkoopumanus Poccus
lxB. 1,8% 2,1% -0,9% 1,5% 0,5% 1,3%
2kB. 1,3% 2,2% -0,3%  0,5% 0,2% 9%

Puinok 3epna
Lenbl npousBonureJieii Ha 3epHo B Poccuu B py0./T u nomn. CIIA/T Tabnuna 3

[Tmrenuna (Bcs) Sumens QypaxHbIil

(py6.) (zomn) poct(+/-) B % x ypos-ti0 2010 . (py6.) (zomn) poct(+/-) B % k ypoB-Hi0 2010 .
SuBappr 5839 197 +61 7060 238 +87
@eppanp 6486 238 +87 7190 249 +86
Maprt 6396 225 +78 7210 254 +88
Anpens 6255 227 +77 7210 262 +92
Mait 5367 191 +54 7100 253 +102
Uronp 5261 187 +51 7080 252 +91

C anpens 2011 1. B PO Bo3oOHOBMIICS SKCTIOPT miieHUbl. M3 Tabn. 3 u 4 BUAHO, YTO MILIEHUIIA 3aKyHAeTCs Y 0TeUe CTBEHHBIX
ToBapoIrpousBoauteneit uyth 6onee 200 momr./tT, a mpoxaércs no 400 npomn./T. Emé Gonee moporoit sBiseTcsl UMIIOPTHAS
MIICHUIa TBEPIBIX COPTOB, MpUoOpeTaemast il Mpou3BojcTBa MakapoH. OHa BBo3uTcs mo 750 moin./T. B mae skcmopt
neHuIbl nojemesen Ha 100 nosur./T, a UMIopT, HanpoTHUB, nogopoxkan Ha 250 gomt./T. Kype momnapa k pyOito BeIOHpaics
W3 UCTOYHHKA [7].

Tax xak Poccus sBisercs 3epHONPOU3BOIMALICH, a TaKkKe AKCIOPTUPYIOUIEH CTPaHOW, HACTYNWI MHOAXOMSAIIMA MOMEHT
pemmuTs npobiieMy ¢ BHYTPEHHEM MPOM3BOACTBOM MIIEHULBI TBEPABIX COPTOB Ui BBITYCKA MAaKapoOH M, TEM CaMbIM,
COKpaTHUTh YPE3MEPHO YOBITOUHYIO CTAThI0 MMITOPTHBIX PAcXOIOB. 3eMEIbHBIX, BOIHBIX M SHEPIETHUCCKUX PECYPCOB IUIS
OTKPBITHSI TAKOTO MMPOU3BOACTBA JI0OCTaTOYHO, B TOM uHciie U B KOxxHoM DenepanbHOM OKpyTe.

[IpoexTsl MO pacyéTry HKOHOMHUYECKOH 3(P(EKTUBHOCTH U Pa3MEIEHHUIO CEeNbXO3NPeANpPHUATAN, MPOU3BOMAIINX TBEPABIC
copTa MIICHUIIE MOKHO O()OPMHTE B BHJE TCHIEPA IO TOC3AKYTIKaM.

B Kurae B 1-om kBaptaiie 2011 . cpeHss 3aKyNOYHAs [IeHA Ha IMIISHUITY COCTaBIsUIa 2,2 10aHs 3a KT win 9,5 py0./kr (pu
kypce 1 1oanp= 4,3 pyoOns), T.e. Oblia BbIIIE POCCHICKON IIeHBI pou3BoauTeNs B 1,5 paza, a Takke BBIIIE U aMEPUKAHCKOM.
Kurail XoTs 1 sBIsS€TCS. OHUM U3 OCHOBHBIX ITPOM3BOAUTENEH MIIEHUIIBI, HO Ha LIEHBl MUPOBOIO PHIHKA MIIEHULBI BIUSHUS
He OKa3bIBaeT. Tak Kak MPOU3BOAUT B OCHOBHOM IIICHHUITY JJIsl BHYTPEHHETO TOTPEONEHUs, a SKCIIOPTHBIE TOCTaBKU OBIBAIOT
HE €XETOHO U B HEOOIIBIIOM 00bEME.

Henbl Ha 3epuo B CHIA B nomn./T Tabmuna 4

ITmenuma
poct(+/-) B % k  SumeHp pypaxHbii  pocT(+/-) B % K Ilena sxkciopra  Llena ummnopTta
BCA ypos-aio 2010 . (CIIA) yposHio 2010 1. TIIICHAUTIBI TIIICHATIBI
(CILIA)
SuBapn 249 +36 143 +46 - -
@®eppans 275 +57 131 +15 - -
Maprt 279 +60 158 +59 - -
Armpens 298 +82 160 +80 400 750
Mait 302 +88 171 +85 300 1000
Hronb 274 +77 176 +129 311 -

K koHIly KBapTajia [EHbI Ha MIICHUIY HA MUPOBOM DbIHKE, U, B TOM uuncie, Ha poike CIIA, Hauamu cHuxarbes. Otyactu
CHIDKCHHE 1IeH OOYCIIOBICHO CE30HHBIMH (DaKTOpaMH BCJCICTBHUE YBEJIMUYCHHUS TPOM3BOACTBA IMIICHHIBI, CBSI3aHHOIO C
MOCTYIUICHUSIMUA HOBOTO ypoxkasi. J[pyroii mpu4nHOIN CHIDKEHHS [IEH CTaJ0 YBEIHUYCHUE MPEUIOKEHUS MIICHUIBI B CBS3U C
MOSIBJICHUEM Ha MHPOBOM DPBIHKE 3KCIIOPTHOrO 3epHa U3 Poccuu mociie Gosee yeM MmoyrogoBOro nepepsiBa, CBA3aHHOIO C
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sMO0apro Ha HKCIOPT 3epHA.

LleHsl Ha aMepPHUKAHCKYIO MIIEHUIY CHUZWINCH B MIOHE 32 MeCAIl Ha 28 OJIapoB 3a TOHHY, IEHBI HA POCCUICKYIO MIICHUITY
YMEHBIIIITUCH 32 TOT XkKe mepuoa Ha 106 pyOneit 3a TOHHY.

Puvinok monoka

Lenbl Ha Mos10k0 B P® (B py6./kr) [3] m CILHA, (B gonn. CLIA./xr) Tabnuna 5

3akynod- poct(+/-) B % K [oTtpebu- poct(+/-) B % k 3aKyno4d-Hele poct(+/-) B % k

Hble PO ypos-Hio 2010 . Tensckue PO ypos-Hio 2010 . CIIA ypos-tio 2010 .
SuBaps 16,5 +33 34,7 +10 $0,37 +4
derpans 16,7 +33 35,5 +13 $0,42 +20
Maprt 16,5 +28 35,6 +13 $0,45 +38
Amnpeins 16,6 +32 35,7 +16 $0,43 +34
Mait 16,5 +33 35,2 +17 $0,43 +30
Uronn 16,3 +33 35,0 +17 $0,47 +37

K kxoHIy 2-oro kBapTana B CENbXO30pTaHU3ALMUAX €XKETOAHO IOCTUTAIOTCS MAaKCHUMAJbHBIE €XEMECSUYHbIE MOKa3aTeiln
IIPOU3BOAUTENILHOCTH MOJIOKA. YBEJIIMYEHHOE IPEeJIOKEHHE MOJIOKA IPHUBOIAUT K CE30HHOMY CHMXKEHMIO IieH. LleHbl Ha
MoJioko B P® mpenctapieHbl 1o maHHBIM MuHcenbpxo3a P®. 3akyrnovHble - HA KOPOBbe MOJIOKO. IloTpeduTensckue - Ha
MOJIOKO B TaKeTaxX XUPHOCTHIO B 3,2%.

U3 Tabm. 5 crmemyer, 4yTo 3aKyHoOuYHbIE LEHBI HA MOJIOKO B TeYEHMHM | TMONYrogus yMEHBIIWIWUCH Bcero Ha 1%, Te.
cTabmIM3upoBaich. K ypoBHIO IIPOIITOTO rofa IeHEI MPOU3BOANTENICH Ha MOJIOKO YBEIMUMIINCH B cpetHeM Ha 32%.

B ommianm ot Poccnn nensr nponsBoauTeneii Ha monoko B CIIIA k cepenuHe roga He IpeTepresid CE30HHOTO YMEHBIIICHHUS,
a HaIpOTHUB, BEIpOCTH Ha 27% Kk Havyany roxa. OTeuecTBEHHBIE 3aKYIIOYHBIE IEHBI HA MOJIOKO OBUIH BBIIIE aMEPUKAHCKHUX B
ssHBape-utoHe 2011 r. B cpenueMm Ha 35%. Ha MOCKOBCKHMX CENbCKOXO3IHCTBEHHBIX PHIHKaxX B SHBape-UIOHE pa3iIMBHOE
KOpPOBbE MOJIOKO MTPOJIaBalIOCh 110 1ieHe 35 pyOneii 3a autp.

CnoxuBimecs 3aKylouHble LIEHBl Ha MOJOKO B P® rapaHTUPYIOT CEIbCKHUM TOBapOIPOU3BOJUTENSAM PEHTAOEIbHOCTD,
TIO3BOJIIONIYIO BECTH YCTOHYNBOE HEYOBITOYHOE IIPOCTOE BOCIPOU3BOICTBO.

Povinok maca
Lenbl npousBoauTeisi Ha Msico B :kUBOM Bece B P® [1], BpyO./kr Tabnuua 6

poct(+/-) B % K ypoB-HIO poct(+/-) B% kK ypoB-HEO ~ Msico  poct(+/-) B % K YpOB-HIO

Counmia 2010 T Topspyra 2010t TITHIBT 2010 .
Sdusaps 73,0 +8 60,2 +11 54,7 +6
@eppans 73,4 +7 62,8 +15 534 +5
Maprt 73,7 +7 64,2 +17 50,4 -1
Armpenb 74,0 +8 64,2 +17 55,7 +11
Maii 74,7 +7 64,5 +17 55,0 +10
Wiows 75,1 +7 65,3 +16 552 +8

K xonmy 1-oro nosyroaus 2011 . Ha pbIHKE CBUHMHBI HAMETWICS YMEPEHHBIM POCT LieH MpousBoaurTenei B 7% K ypOBHIO
mpouwioro rona U B 3% k Havany 2011 r. Ha pblHKe TOBAOWHBI 3a STOT MEPHON LIEHBI MPOU3BOAMTENEH pociu Oonee
BBICOKMMH TEMIIaMU: B cpeHeM Ha 16% k anamorngubiM Mecsiam 2010 . u Ha 8% k Havary moixyromusi.

Cample HU3KHE TEMIIBI POCTa IIEH NMPOM3BOAUTENCH MsICca IPUCYTCTBOBAIN HA PHIHKE OpOHIEPOB M KYPATHHEL 32 6 MecsIeB
LEeHBI 37eCh MoApociu Ha 1%, a K aHaJIOTMYHBIM YPOBHSM IIPOILIOrO rojia B cpeaHeM Ha 6,5%.

[oTpeduTensckue neHbl Ha Msco B Poccuu [3],py0./xr Tabnuua 7

CsunuHa 3 poct(+/-)B% x  ToBsauna 1 poct(+/-) B % K Msico kyp 1 xat. u poct(+/-) B % K

Kar. ypos-Hio 2010 . Kar. ypos-Hio 2010 1. Opoiiepsl ypos-Hio 2010 1.
SuBaps 191,9 +4 231,8 +3 112,7 +4
@epars 1924 +4 241,7 +5 110,6 +3
Maprt 189,6 +2 243,7 +6 112,9 +6
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Ctp. 5u3 8

Ampens  190,1 +5 244.9 +9 117,4 +12
Mait 194,2 +6 2434 +9 116,5 +12
Wions 198,9 +9 242.9 +12 116,0 +11

B notpeOutenbckoM CEKTOpe MACHOTO PhIHKA PO3HUYHBIE IEHbI Ha CBUHUHY BBIPOCIH B SHBape-uioHe Ha 4% K Hadajy roaa
U B cperHeM Ha 5% k aHanmorudHbM MecstaM 2010 . TemIel pocTa po3HHYHBIX IICH Ha TOBSIUHY OBUTH BBIIIE CBHHUHEL: 5%
K Havajly rofa u B cpefHeM 7% K YPOBHIO IpoIuIoro rofa. LleHsl moTpedureneld Ha MSCO MTHLBI YBEIUYHIUCH Ha 3% K
HauaJly rozia 1 B cpeHeM Ha 8% K YpOBHIO IIPOILIOTO Tofa.

W3 tabn. 7 cnenyet, urto B 1-om moxyroguu 2011 . TOBsIMHA CTOWJIA B PO3HWYHOH TOproeie B cpeaHeM Ha 40 pyOuei
JIopoxke CBUHHMHBI W Ha 120 pyOmeit mopoke msica nTuibl. Ha MOCKOBCKHMX IMpPONOBOJILCTBEHHBIX PBIHKAaX O€CKOCTHAs
TOBSIIMHA ToproBajach mo neHe 380 pyoOneii 3a 1 kT.

Henbl Ha msico B CLIIA u neHbl HMMIOPTHBIX KOHTPAKTOB, BIOJUL./KT Tabmura 8

Ilensr
3akynou- Hele HA  pocT(+/-) B % Kk 3akymod- Hele HA  pocT(+/-) B % K Iens! ummopra
KPC CIIA ypoB-Hi0 2010 . ntuny CIHIA ypoB-HI0 2010 . MMIOpTa Msica MsCa NTHULIBI
KpPOME MTHUIIBI

SuBapn 2,4 +30 1,0 -6 3,3 1,3
®deBpalib 2.4 +26 1,0 -6 33 1,4
Maprt 2,5 +27 1,1 0 34 1,4
Anpenb 2,6 +24 1,1 +2 3,6 1,4
Maii 2,5 +18 1,1 -2 3,6 1,4
HroHb 2,4 +18 1,1 -4 3,7 1,3

U3 tabn.8 ciemyet, uTo meHs! npomsBoauteneit msaca ntumsl B CLIA cHu3mMINCH B 1 MOMYToauy K aHAIOTHYHBIM MECSIIaM
MIPOLIOTo rojia B cpeaHeM Ha 3%, B TO BpeMs Kak 3akynoudnsie ieHsl Ha KPC, HanpoTuB Beipociu Ha 24%.

Poccuiickue 11eHbl TPOU3BOAUTENSI HA TOBSIAMHY Ha 12% HIDKe aMepUKaHCKUX, Ha MICO NTULBI Ha 72% Bbime, yeM B CLIA.
Opnako, BHYTpEHHHE IIEHBI HUXKE IIeH Ha Msico B KuTae, rjie mo JaHHBIM HallMOHAIBHOHM ctatucTuku B mioHe 2011 1. mena
MIPOM3BOANTENS Ha TOBANMHY cocTaBisia 38,2 1oans/kr (164,3 py6./kr) (Ha 152% BbIme poccuiickux, T.e. Oonee yeM B 2,5
pasza), Ha cBUHMHY 29,1 1oaHei/kr (125,13 py6./kr) (Ha 67% OGonblue, yeM B P®) u Ha upimat 18,1 roaneii/xr (77,8 py0./kr)
(Ha 41% BBIIIIe OTEUECTBEHHBIX) NpH Kypce 1roans=4,3 pyOmns. 113 mpuBea€HHOTO aHANMM3a CIEAyeT, YTO KUTaHCKUI PBIHOK
Msica SIBIISETCS MOTEHIIUAIBHO BBHITOAHBIM CEKTOPOM COBITA POCCUICKON MACHOHM MPOAYKLUH, IPH YCIOBUH €€ JOCTaTOYHOTO
MPOU3BO/ICTBAa HA BHYTPEHHUI U BHEIIHUN PHIHOK.

Puvinok caxapa

Lenbl Ha caxap B P® (B py0./kr) 1 Ha caxap-coipen (B j1oiut./T) Tabnuma 9

[Totpeburenbekue caxap-chIpelt TeHn HMIopTa

caxap B PD poct(+/-) B % (CIIIA) poct(+/-) B % K caxapa —chipIia B poct(+/-) B % K

" ypos-Hio 2010 . - ypoB-Hi0 2010 . PD ypos-Hi0 2010 T.
SHBaps 43,6 +21 707 +13 816 +32
deBpainn 443 +19 700 +19 804 +18
Maprt 43,3 +18 621 +46 810 +25
Anperb 41,3 +20 561 +58 767 +20
Mait 39,7 +21 482 +50 709 +38
Wronn 38,7 +21 575 +65 671 +45

Ha pbiHke caxapa B 1-oM HOJyroguu NpUCYTCTBOBajla NMOHMJKaTeIbHAs ILIEHOBas TeHAEHLUsS. Tak IIEHbI Ha caxap-Chlpel
cHU3WINCH Ha 32% c sHBaps mo Maii 2011 1., 1eHbl UMIOPTHBIX KOHTPAKTOB Ha caxap-ChIpell YMEeHbIIMIUCh Ha 18% 3a
nojryrogue [6], po3HUUHbIE LIeHbI Ha caxap ynaiu Ha 11% B utone 2011 r. k Hadany roga. OfgHaKO MOJIYTO0BOE IIOHMKEHHE
LIEH HE CMOIJIO U3MEHMTH NIPEBBIIICHNE 1IeH Haj ypoBHEM 2010 I. Bo Bcex MecsIax U M0 BCEM LIEHOBBIM MTOKA3aTesIM.

B urone caxap-celpell Hadajl JOpPOXKaTh B CBSA3M C NPOTHO30M TMOHMKEHHOTO ypokas cblplia B bpaswinu, sBistomieiics
OCHOBHBIM IIOCTABLIMKOM CaXapHOIO ChIpbsi. DTO U3MEHEHUE, HECOMHEHHO, OTPa3UThCA B LIEHaX UMIIOPTHBIX KOHTPAKTOB Ha
caxap-cbipell. B To ke Bpems moceBbl o1 caxapHyto cBEKIy Obuin yBenuuensl B 2011 1. B Poccun Ha 11,2% no 1,3 muH. ra
[0 CPaBHEHHIO C MPONUIBIM TomoM. [loaToMy po3HHYHEIEC IIEHBI HAa caxap BO 2-OM IOIYyTOOUH OyIyT 3aBHCETh HE TOJIBKO OT
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J0JIN CHWIKCHHUS YypoOXKasl ChIplia B Bpa3I/IJ'II/II/I, HO M OT OOJH YBCJIHMYCHUSA IMPOU3BOACTBA Caxapa H3 caxapHoﬁ CBEKJIBI B

Poccun.

Puinok kapmodhensn

Henbl Ha kaptodenas B PO B py6./kr u B CHIA B nos./kr Tabnuua 10

3akymoy-Hele HA  pocT(+/-) B % K Hotpebu-temmcxie poct(+/-) B% Kk 3akymouHbie Ha I‘)’ZCIS (y+p/o3313
kaptodenb B PO [3] ypos-Hio 2010 . Ha xap TO[%)T a5 B PO ypos-Hto 2010 . kaptodeins B CIIIA

0 2010
SuBapb 20,7 +99 37,3 +144 $0,2 +27
deBpaJib 22.5 +112 37,9 +135 $0,2 +26
Mapr 23,9 +130 37,5 +127 $0,2 +45
Armnperb 24,2 +137 36,2 +118 $0,2 +33
Mait 23,9 +128 34,5 +94 $0,2 +30
Uronp 24,4 +126 34,6 +69 $0,3 +40

[MoceBubie mnomaau nox kaprodens B Poccun B 2011 . cocraBunm 2,2 MIIH. ra, T.e. IPaKTHUYECKA HE MU3MEHIIIUCH IO
CPaBHEHHUIO ¢ MPONUIBLIM TofoM. OmIHAKO, yUUTHIBAsl, 9TO YacTh MoceBoB B 2010 I. ObUTa YHUYTOXXECHA 3aCyXOH, HBIHEITHSIS
TUTOIIAIb TTOCEBOB TIO3BOJISET PACCUUTHIBATH HA TIOBBINICHHYIO YPOXKANHOCTh 1 00bEM BBIpAIIEHHOTO KapToders.

Poccuiickue nmpou3BOIUTENN HE CHU3WIM LIEHBI HA KapTodenb B 1-0M MONyronuu, Tak YTO B MIOHE 3aKYIIOYHBIC IIEHBI Ha
KapTodenb MpEeBbIIAIN YPOBEHb HPONLIOro roga Ooisee, yem B 2 paza. OnHAKO, YBEIMYEHHE HMIIOPTHON MPOMYKIMH
W3MEHWIO IIGHOBYIO TCHICHIIMIO PO3HHYHBIX IeH. Tak IMOTpeOWTEeNhCKHE IeHB Ha KapTodenb yMEHBIIMINCH 3a 1-e
nonyroaue Ha 7%. K HIOHIO MpeBbIlIEHNE YPOBHS MPOLLIOTO ToAa COKPaTUiIoch 10 69%.

B urone 2011 . mo nanubiM National Burean of Statistics of China cpennsist 3akynounas neHa Ha kaprodens B Kurae Obiia
3,6 1oans/kr win 15,5 py0./kr npu kypce B mroHe 1 1oanp=4,3 py0is, T.e. MeHbIIe, 9eM B Poccuu Ha 36%.

AMepHKaHCKHE IICHBI NPOM3BOAMTENCH Ha Kaprodens B 1-oM modyromuu OBUIM HIDKE POCCHHCKHX B 4 pasza, HO TOXeE
MPEBBIIIANIA YPOBEHB MPONLIOro roga. OueBUAHO, YTO MPHU CIOKUBIIMXCS TEKYLMX IIEHaX MPOU3BOAUTENEH OoTeueCTBEHHBIH
KapTodemh BRITOAEH TOIBKO VISl BHYTPEHHETO ITOTPEOIeHHS.

Puovinok osoweit

Henbl npousBoaureist Ha ooy B P®, B py6./kr [3] Tabnuua 11

Ilens! Ha poct(+/-) B % k Ilens! HA poct(+/-) B % K Ilens! Ha poct(+/-) B % k
MOPKOBb ypoB-Hi0 2010 . TyK ypoB-Hi0 2010 . TTOMHI0pPbI ypos-Hto 2010 1.
SuBaps 20,0 +57 17,8 +66 92,0 +31
derpans 21,2 +63 20,6 +87 97,3 +24
Maprt 22,2 +68 21,5 +95 96,3 +22
Amnpeins 22,1 +67 21,8 +82 92,8 +7
Mait 22,9 +67 21,7 +75 82,7 +19
HUronn 22,5 +57 214 +53 61,8 +96
Henbl npousBonureisi Ha ooy B CIIA B nour./kr Tadnura 12
Llens! HA poct(+/-) B % k Ilens! HA poct(+/-) B % K Ilens! Ha poct(+/-) B % K ypoB-
MOPKOBb ypos-Hio 2010 . JIyK ypoB-Hio 2010 1. IIOMUJOPBI Hi0 2010 1.
SlaBapp 0,8 +33 0,3 +4 1,1 -12
®deBpalib 0,9 +70 0,2 -41 2.4 +44
Maprt 1,0 +62 0,1 -83 2,2 -13
Amnpeins 1,0 +69 0,2 -86 L5 -31
Mait 1,0 +64 0,4 -59 L1 +2
Hronb 0,8 +34 0,4 -32 1,0 +75

[ToceBHuble mmomaay, 3aHaTeie oBomamMu pacimpuiuch B 2011 . vHa 4,9% no 0,7 muH. ra.
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OBolnHasi MPOAYKIMS pociia B I[eHAX HAa BHYTPEHHEM phIHKE. Tak 3aKynmo4HbIE I[IEHBI HA MOPKOBb YBEIUYHIIUCH 34
nonryroane Ha 13%, nenst Ha ayK Ha 20%. A TIeHBI HA TOMHJIOPHI, HATIPOTHB, CHU3WINCH B MioHE Ha 33% Kk Havamy roma.
OpHako, BCe T[EHBI HAa OBOIIM MPEBBINIAN B KaXJJ0M Mecsiie ypoBeHb 2010 mocie Kpu3uCcHOTo roja.

Hensr Ha oBoum B KHP B ntone 2011 . cymecTBeHHO HM)XE aHAJOTHYHBIX POCCHUHCKHUX IIeH. Tak 3aKyHoO4YHbIE IIEHBI HA
noMuIopsl coctaBmsum 4,4 1oans/kr (18,9 py6./kr) (Hmke poccuiickux Ha 69%), a meHsl Ha orypusl 3,1 roans/kr (13,3
py0./kr).

Ha amepukaHCKOM pBIHKE OBOIIHOM MPOAYKUHUHM IIEHBI MPOU3BOMUTEIEH Ha MOPKOBb B 1-OM MOJYTroAud JOCTUTIU
cTaOWIIM3aIiiy, IIEHBI Ha JIyK Bo3pociu Ha 33%, a IICHBI Ha IOMUJIOPHI, TakXe Kak B Poccuu, ymanu Ha 9% k Havary rona.

AMepHKaHCKHE OBOIIHBIC IIEHBI IIPOM3BOAUTENCH OBUIN BBIIC BHYTPSHHUX IIeH B 1 IMOyroann Ha MOPKOBE Ha 19%, Ha yK
HmKe Ha 63%, Ha momuopk! Hke Ha 50% (B 2 pasa).

Ha MOCKOBCKHX PO3HHYHBIX CEIbCKOXO3SHCTBEHHBIX PBHIHKAX OBOIIHAS MPOAYKIIMS IpoaaBanachk Bo 2 kBaprane 2011 r. mo
CJIe Iy FOIMM TIeHaM: MOPKoBb 40 py0./kr, momuaopsl 40-100 py06./kr.

Poinox nooconneunuka

Henbl Ha noacoHedyHUK B P® [1] B py0./kr u CIIA B gomn./kr Tabnuna 13

3akynounsle Ha  poct(+/-) B % Ilorpeburenms-ckme Ha  poct(+/-) B %  3akymodnbie Ha  pocT(+/-) B %
MONCOJHEYHUK B K YPOB-HIO  IOJACOJNHEYHOE MAaciO B K YPOB-HIO  TIOJCOJIHEYHHK B K YPOB-HIO

PO 2010 PO 2010 CIIA 2010
SuBapb 18,9 +110 76,5 +34 $0,5 +39
despaib 19,5 +112 77,8 +36 $0,6 +63
Mapt 18,3 +93 78,3 +36 $0,6 +81
Armpens 17,9 +85 78,2 +36 $0,6 +81
Maii 17,0 +73 78,2 +36 $0,7 +99
Wronb 17,1 +74 78,0 +37 $0,6 +94

B 1-oM mosyronuu BHYTpEeHHHUE IIEHBI MPOM3BOAMTENEH MOJCONHEUHUKa cHU3WINCh Ha 10% k Hawany roga. Tem cambiM
COKpPAaTUJIOCH NPEBBIIIEHNE MPOULIOroAHero ypoBHs 10 74%. Ilonconneunoe macnio [1], HampoTuB, BEIPOCIO B PO3HUYHOM
neHne Ha 2% B MIOHE K Havany roja. M3 tabm.13 BUIHO, YTO IIEHBI MPOU3BOAUTENCH POCIN K YPOBHIO MPOIILIOro roga domee
BBICOKMMH TEMIIaMH, YeM BHYTPEHHME PO3HHYHBIE LIEHBI Ha IIOJCOIHEYHOE Maciylo. BHyTpeHHMe LieHbl Ipou3BoAUTENEH Ha
MOJICOJTHEYHUK TPEBBIIIAIN LEHbl aMePUKAHCKUX MPOoU3BoauTeNell B 1-oM kBapTane B cpenHeM Ha 7%. Ha skcnopT cemsiH
MOJICOJTHEYHUKA B HACTOSINEE BpeMs HaKJaAblBaeTCs SKCHopTHas mouutdHa B 20% c LeNbi0 OrpaHUYeHHUS IKCIIOPTHBIX
IIOCTaBOK ¥ YBEJIMUECHHUS IIPOU3BOICTBA OACOIHEYHOIO MACia U3 OTEYECTBEHHOTO ChIPbSL.

W3 mponenaHHOTO aHaM3a OTEYECTBEHHBIX U 3apy0eXKHBIX TieH B 1-oM nomyromauu 2011 . cnemyert, uro k Hagamy 2011/2012
CCIBCKOXO3SIHCTBEHHOIO roga Ha 3€pHOBOM PBIHKE CHU3SWJIMCH MHPOBBIC LCHBI Ha IIICHUIY W NOBBICUIHMCH Ha AYMCHb
(dypaskHBIN.

Poccuiickas miieHuna, ycTynarom@as B LEHE M aMEPUKAHCKOM M KHTalCKOM MIIEHWIE, CHOBA 3aHsAJa CBOW CETrMEHT
MHUPOBOTO 3KcropTa. CIOXKUBIIMECS 3aKyMOYHbIC 1IeHBI B PD MO3BOISIOT MOTEHIIMATBHO PACHIUPUTh CIHCOK UMIOPTEPOB
OTEYECTBEHHOW MIICHUIIBI CPEIN CTpaH A3HAaTCKOTO PEeTHOHA U B, YaCTHOCTH, KuTas.

MsicHolt peiHOK Poccuy 1o cBOMM IIEHOBBIM IIapaMeTpaM IIpH YBEJIWYEHHUU IPOU3BOICTBA IOBSIMHBI, CBUHUHBI U Msca
NITHLIBI TOXE MOXKeT opueHTupoBarbcs Ha KHP, kak Ha moTeHLnanbHO BOSMOXKHOTO M €MKOTO MOTPEOUTENST 0TeUe CTBEHHOTO
Msca.

[IpoTrBomONOKHASL CUTYAIsI CIOKIIACH Ha OBOIMHOM W KapTodeabHOM phIHKE PO, e mpon3BOACTBO COCPEIOTOUEHO B
OCHOBHOM B JIMYHBIX MOACOOHBIX XO3IHWCTBAX, PEAU3YIOMIUX MPOAYKLHIO IO BBHICOKMM 3aKYNOYHBIM [EHAM M HMEIOMINX
HHU3KYI0 TOBapHOCTb. LleHBI Ha KapTodernhb M OBOIIM B LEJIOM M JOBOJBHO CYIICCTBEHHO IPEBBHINIAIOT MHPOBBIC U, B
gacTHOCTH, IieHbI ponsBoautesiei B CIIA u KHP. DTr phIHKH MOTYT HACHIIIATHCS UMIIOPTHOW OBOIIHOW M KapTOQEITbHOM
MPONYKIMEH, CHIDKAIOUIe BHYTpEHHHE LIEHBI U 00eCIeYnBaoeil HeoOXonumMoe moTpedieHue OBOLIHON U KapTOQenbHOM
TPOIYKITHH.

BUBJINOI PAOMUYECKHUI CITUCOK:
1. http://www.gks.ru

2. http://usda.mannlib.cornell.edu/report/nassr/price/pap bb/
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3. http://www.mcx.ru

4. http://www.eia.doe.gov/oil_gas/petroleum/info _glance/petroleum.html

5. http://www.ers.usda.gov/Briefing/Sugar/data.htm

6. http://www.customs.ru

7. http://www.tursvodka.ru
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