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OCOBEHHOCTW MHBECTULUMOHHOW AEATE/IbHOCTU B ANK POCCUN

B./l. 'on4apoB, JOKTOp 39KOHOMHYECKHUX HAyK, Mpodeccop, INIaBHbIN HAYYHbIH cOTpyIHMK Beepocceniickoro
HHCTUTYTA arpapHbIX npoodjem u nHpopmaruku uM. A.A. Huxonona

C.B. KoteeB, kaHIHIaT JKOHOMHYECKHX HAYK, TOIEHT, y4eHblil cekpeTapb Bcepoccuiickoro MHCTUTYTa arpapHbIX
npo6jeM u nHpopmaruku uM. A.A. Hukonosa

VHBecTipoBaHre B OCHOBHOHM KamWTal SBISETCS ONHUM M3 (AKTOpOB pa3BUTHS BCEX OTpacieil MarepHalbHOTO
MIPOM3BOJICTBA, BKJIOYAasi arpoNpPOMBINUICHHBI KOMIUIEKC CTpaHbl. be3 HHBeCTHMIMM HEBO3MOXHO OCYILECTBUTHh
MPAKTHYECKYIO peaTM3aInIo 3a]1a4 10 CTPYKTYpHOU nepectpoiike AIIK, 1oOuThCs peleHus MponoBOJILCTBEHHOM MPOOIeMBbI
B CTpaHE W MOBBIICHASI KOHKYPEHTO CIIOCOOHOCTH MPENPHUATHI arponpOMBIIIUIEHHOTO TIPON3BOICTBA.

Berynnenne poccuiickoil SKOHOMUKH B IEpUOJ] pe(OPMHUPOBAHUS COMIPOBOXKIATIOCH CTPEMHUTENBHBIM COKpALIEHHEM 00beMa
KamuTanoBnokeHnd. Ecnu B 1opeOpMEeHHBINH Nepruoj] OrpaHUYeHHsI HA 00beM WHBECTHIHMKA ObUIM CBSI3aHBI B OCHOBHOM C
HEJIOCTATOYHBIMA OOBbEMaMH BBIYCKa M HU3KMM KadeCTBOM HHBECTHIIMOHHBIX TOBAPOB M yCIyT, TO B Hadare 90-x romos
MPOLLIOr0 CTOJIETHS Ha MEpeJIHUH IUIaH BBICTYNWIM (UHAHCOBBIE (DAKTOPBL, C YXYAIIEHHEM YCJIOBHHA KpEeIUTOBAHHSA
WHBECTULMHA, C pPEe3KUM COKpallleHHMEM LIEeHTPaJM30BaHHBIX MHBECTUIMOHHBIX PECYPCOB, a TakKe C MCIIOJIb30BAaHHEM
JIELIEHTPATN30BaHHBIX MCTOYHUKOB B OCHOBHOM 3a CHET OOOPOTHBIX CPEACTB. DTH HOBBIE OTPaHMYEHHs B CYIECTBEHHOM
CTETICHN yCYTyOWII paHee CIOKUBIIHNE CS HEraTUBHBIC TSHIACHINH [1].

[Ipobema unBectunnii B AIIK ctpansr umeeT cBoro crnenmduky. Otpaciu AIIK mo pedopMm akTHBHO HapalldBald CBOIO
MaTepuaibHO-TEXHUYECKYI0 0azy. B konme 80-x romoB mpomwioro cronerus Ha passutre AIIK Obuto BbIIENIEHO
KalUTaJIbHBIX BIOXEHUN B pasmepe 32% ot o0iiero odObeMa 1Mo HapoaHOMY Xo3siicTBy. [lepen pedopmoii ynenbHBINH Bec
CEIBCKOTO XO3AHCTBA B 0OIIEM 00beMe KalMTaJIBbHBIX BIOKEHUH IO HApOAHOMY XO03sicTBY cocrtaBmi 23%. B xome
pedopMHupOBaHUS arpapHOTO CEKTOpa TOJOKEHUE U3MEHUIIOCh. YICNbHBIH BEC CEIBCKOTO XO3SHCTBA, OXOTHI M JIECHOTO
XO3SHCTBA B MHBE CTUITMSIX B OCHOBHBIN KarmuTtan cHu3mics ¢ 3,7% B 1995 romy mo 3,0% 8 2000 1.

B 2010 romy wHBeCTMIIMM B OCHOBHOW KamWTall, HAIMPaBICHHBIE Ha pa3BUTHE CEIBCKOTO XO3SIMICTBa M BBOM
MIPOU3BOACTBEHHBIX MOIIHOCTEH CHHU3WJIHCH MO CPAaBHEHHUIO C MpeIblAyluMu rogamu a0 182931 muH. pyd M cocTaBuiIn
2,9% Kk obmeMy 00beMy MHBECTHINI B OCHOBHOW KarmTai npotus 4,1% B 2007 roxny [2]. KpymHoe cenbcKoxo3siicTBeHHOE
MPOU3BOACTBO, OCHOBAaHHOE Ha NPUMEHEHHHM COBPEMEHHBIX TEXHOJIOTHH, OBUIO BBIHYXIEHO COKpAaTHTh 00beM psaa
CEeIbCKOXO3ICTBEHHBIX IMPOAYKTOB, B IEPBYIO O4yepelb NPOAYKIHUH >KUBOTHOBOACTBA. ONHAKO HMHTEpECHl TocydapcTBa
TpeOyIOT aJeKBaTHOH WHBECTUIIMOHHOW CTPaTeTMH B AarpoIpPOMBIIUICHHOM KOMIUICKCE CTpaHBI. TONBKO IpHBIICUCHHE
JIOTIOJTHUTEIIHHBIX UHBECTHLIUI B )KHBOTHOBOJICTBO MTO3BOJIUT IPEOAOJIETh TEXHUYECKOE OTCTaBaHUE 3TOW OTPACiH, YKPEUTh
€r0 SKOHOMUKY.

OOecrnieyeHne WHBECTUIIMOHHOTO TIpoIlecca B 3HAYWTENFHOH Mepe OmpeaeiseTcss HCTOYHWKAMH (HHAHCHPOBAHUSL.
[NoxnepxaHue HCTOUHUKOB (PMHAHCHPOBAHUSA HAa YPOBHE, OOECIIEUMBAIONIEM BO3MOXKHOCTh MPAKTUYECKOW peanu3aluu
IIPOIPECCUBHBIX TEHACHLUN pPa3BUTHsI MPOU3BOAUTENBHBIX CHJI, IPAaBOMEPHO paccMaTpUBaThb B Kau€CTBE OAHOIO U3
BaXHEHIINX IPUOPUTETOB SKOHOMHYE CKOM MOJUTUKH FOCYIapCcTBa B MHBECTUIIMOHHOH cdepe.

OCHOBHBIE MEXaHU3Mbl M MHCTPYMEHTBI, OKa3bIBAaIOIIME OMNpeAessioniee BO3ACHCTBUE Ha mpouecc (HOpMUPOBAHHA
(PMHAHCOBBIX WCTOYHHKOB HMHBECTHPOBAHMS, - LIEHBl pEaNM3aldd NPOXYKIMH W YCIYT, TJIaBHBIC SJIEMEHTH HAJIOTOBOI
MOMUTUKH ¥ TIpaBOBble OrpaHuveHus. Hapsmy ¢ mMexaHu3aMamu pachperefieHHs U IepepaclpesieiicHus Ha BETUYHUHY
JIOXOZIOB CaMO€ HETIOCPEICTBCHHOE BIISIHHE OKa3bIBaeT W AP (PEKTHBHOCTH AesrenbHOCTH npennpustiii AIIK crpansl.
OnHaKo B arpOIpOMBIIIIEHHOM KOMIUIEKCE €I1e CYIIEeCTBEHHAS OIS IPENIPHATHI B HACTOSIIEE BpeMsl yOBITOTHA.

XpoHNYECKUil HEeTOCTATOK MHBECTUIMH 3a Toabl pehopM B CTpaHe BbI3BaJ 00OCTPEHHE BOCIPOM3BOACTBEHHBIX MpPOOIEM.
3HauMTeNbHBIE MaclTaObl HEJOMHBECTHPOBAaHUS MpuBedu K oOpasoBanuio B AIIK cTpaHbl Macchl 00eCHEHEHHBIX
KPH3HUCOM, (pH3MIeCKH N MOPAIIFHO YCTAPEBIINX OCHOBHBIX (DOHIOB.

YacTte OCHOBHBIX (DOHIOB MOpajbHO yCTapeia W y)Ke JaBHO OSKCIUTyaTHPYeTCsS Ha psjie TPENpHUSATHH 3a TpeaelamMu
SKOHOMUYECKH IIeJIECO00Pa3HbIX CPOKOB CIIy>KObl. MeXy TeM WHBECTHIIMM B OCHOBHOW KalUTAJl C YYETOM 3aTpaT Ha
KalUTaJIbHBIA PEMOHT B Havajie pe)OopM He MPEBBIIAIN HX TOJOBOTO BBIOBITH. DTO O3HAa4aeT, uTo B psae orpacieit AIIK,
IJle M3HOC M BBIOBITHE OCHOBHBIX (OHJIOB OCOOCHHO BEJIMKH, KAIMUTAIBHBIC BIIOKEHUS HEJOCTATOYHBI JaXe IS
OCYIIECTBIIEHUS UX MTPOCTOTO BOCTIPON3BOACTBA. [lonokeHre Havaio He3HAYNTENbHO MEHAThCA ToIbKO rmocie 2000 roxa.

B nocnennue TOAbI, KaK IIOKa3aJl aHaJInu3 @HH&HCOBHX BHO)KCHHﬁ, YBEIINYUIICA 00BEM BIIOKEHHI B CEIILCKOE XO3HfICTBO,
OXOTYy U JIECHOC XO3$II71CTBO, a TaK)KC B IMMTPOMU3BOACTBO IMUIIEBLIX IIPOAYKTOB, HAIIUTKOB U Tabaka (Ta6ﬂ. 1)

TaOnura 1
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DUHAHCOBBIE BIOXKEHUS OpFaHI/ISaHI/Iﬁ

110 OCHOBHBIM BHJIaM 3KOHOMUYECKOH aestenbHocTH B ATTK, MitH. pyOnei.

2005 1. 2007 . 2008 . 2010

Cenbckoe X035HCTBO, 0XOTa U JIECHOE X035 CTBO, BCETO 23861 44178 71321 153958
B tom uncine: gonrocpounsie 7135 14037 30357 28265
KpaTKOCPOYHEIC 16726 30141 40964 125693

HpOI/I3BO,Z[CTBO IMAOICBBIX ITPOAYKTOB, BKIIFOYAA HAITUTKHA KU Ta6aK, BCECTO 115563 243412 312964 1513694

B tom gncine: nonrocpounsie 17365 30635 77502 112535
KpPaTKOCPOUYHBIE 98198 212777 235462 1401159

N3yvyenne paHHBIX TaONMMLBL 1, MOKAa3ajo, YTO B CEJILCKOM XO3SIMCTBE, OXOTE€ U JIECHOM XO3AHCTBE JIOJS JIOJTOCPOYHBIX
BJIOKEHUH 3a aHaNM3UpyeMblid nepuoa ymensimmiack ¢ 29,9% B 2005 r. mo 18,4% B 2010 . B npousBoncTBe MUIIEBBIX
MPOIYKTOB, BKJIIOYAsl HAUTKU M Tabak KapTWHA Takas k€. YIeNbHbIH BeC IOJNTOCPOYHBIX BIOKEHHH cHu3wics 15,1% B
2005 . no 7,4% 2009 r.

B ycmoBmsx gmedummmTa CpeACTB Yy  OTCUECTBEHHBIX TOBAPOIPOM3BOAWTENCH, OTPAHHYECHHOCTH OIOMKETHOTO
(MHAHCHPOBaHUS LIeJIecO00pa3HO MpHUBIEUEHINE HHOCTPAHHOTO KaluTaia B arpONpOMBILIUIEHHBIN KoMIuieke. B utone 1999
I. ObUT mpHHAT 3aKOH «OO0 WHOCTpaHHBIX WHBeCTHIHMAX B Poccumiickoil (emepamuim», B KOTOPOM IOTUEPKHUBACTCS, UTO
MPaBOBOW PEXXHUM NEATEIFHOCTH MHOCTPAHHBIX HHBECTOPOB U HCIONB30BaHUE WMH TIONyYCHHOW MPHOBUIN HE MOXET OBITh
MeHee ONaronpusTHBIM, YeM IpEeAOCTaBICHHBIH pPOCCHHCKUM HHBecTOpaM. B To ke BpeMs 3aKOH pasperaer
rOCyIapCTBEHHBIM OpraHaM OIpaHUYMBaTh JESATENbHOCTh MHOCTPAHHBIX MHBECTOPOB B CIIydasiX, KOTZa 3TO HEOOXOAUMO JUIs
3aIIUTHl KOHCTUTYLIMOHHOTO CTPOsi, 00ecIedeHrs 00OPOHBI CTPAHbI U €€ 0€30MaCHOCTH.

AHanu3 o0beMa MHBECTUIUH, MOCTYHUBIINX OT MHOCTPAHHBIX WHBECTOPOB TOKa3aj, YTO pa3Mephbl HHBECTUIIUN B OTPACIU
AIIK nesnauntenssl u B 2009 1., oHn mo cpaBHeHnio ¢ 2008 T. CymiecTBEHHO yMEHBIIMIHCH. [IprdeM ciielyeT OTMETHTb,
YTO pa3Mepbl UHBECTUIINI B CEIBCKOE XO3SHCTBO, OXOTY U JIECHOE XO3MUCTBO HUUTOXKHO Majibl. Tak, B 2010 . ux ynenbHbIN
Bec coctaBmi Beero 0,4% 0T 00mMX HHOCTPaHHBIX HHBECTHIIHHA B PO.

CrnoxHoe (pHHAHCOBOE TOJIOKEHUE CEITLCKOXO3IUCTBCHHBIX TPEANPHITHHN JIeIalio WX HEMPHUBICKATEIBHBIMU C TOYKH 3pSHUS
CTOPOHHHMX MHBECTOPOB. OObEM MHBECTUIUH, MOCTYMUBIINX OT HHOCTPAHHBIX HHBECTOPOB, COCTABUII B PA3BUTHE CEIIBCKOTO
XO35HCTBA, OXOTHI U JiecHoro xo3siicTBa B 2003 1., 154 mumH. mommapos CIHA, B 2005 . — 156, B 2008 1. — 862, B 2010 1. — 466
miH. nojutapoB CIIA. Heckonbko mydie MOJOKEHWE C WHBECTHIIMAMHU B IPOHM3BOJICTBE MHILEBBHIX MPOIYKTOB, BKIIOYAS
HanuTku U Tabak. OqHAKO, TAKXKE UMEIOTCS Kojebanus o rogam (puc. 1).

Puc. 1 O0bem MHBECTULUWA, MOCTYNUBLUMX OT
MHOCTPAHHBIX MHBECTOPOB B NHULLEBYH
NPOMbIWMNEHHOCT, MNAH. gonn. CLUA
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B HacTosiiee Bpemsi OOJBIIMHCTBO MHOCTPAHHBIX (PUPM IMONTBEPXKIAET HE TOJIBKO COXpPaHEHHWE MHTEpeca K BIIOKCHHSIM
kanutana B orpacnu AlIK, HO W HamepeHus K pacmmpeHuio mpomsBoacTBa B Poccnm. OpHako amsi oOecriedeHwms
OMaronpusATHOTO MHBECTUIIMOHHOTO KiInMMara, HeoOxomauM (akTop crtabuibHOCTH. OOHHM W3 YCIOBUH CTHMYJIHPOBAHUS
MPUTOKA MHOCTPAHHOTO KalWTajla W 3aIUTHl MHOCTPAaHHBIX MHBECTHIINH SBISETCS COBEPIICHCTBOBAHUE 3aKOHOMATEIHHON
0a3bl M MPaBOBBIX HOPM, @ TaK)K€ BO3MOKHOCTH 00eCIeunuTh UX o0s3aTeNbHOe coOmoneHne. 3aKOHbl perliaMeHTUPYIOIINe
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WHBECTUIIMOHHYIO JESTEIbHOCTh, CTPAJalOT CEPhE3HBIMH HEJOCTaTKaMH: 3aMMCTBOBAaHHME HOPM, MPHUMEHSEMBIX B
rOCyIapcTBax ¢ MHBIM YPOBHEM HHCTHTYIIHOHAJIBHOTO M KYNBETYPHOTO Pa3BUTHS; HAJMUYNE B3aNMOMCKIIOUAIONMX HOPM, B
TOM 4YHCIie B paMKaxXx OIHOTO 3akoHa. HeoOxomuM MeXaHu3M, TapaHTUPYIOMIMI TOJNKOBAaHHME 3aKOHOB B COOTBETCTBHH C
MIPUOPHUTETAMH WHBECTUIIMOHHON NESTENFHOCTH, a TakKe SKOHOMHYECKHMH 3aKOHOIATEILCTBAMHU, KOTOPBIE CTABUT HEpes
c000ii cTpaHa UM OTAENBHBIN peruoH [1].

CoxkparnieHne nHBeCTHIIMI Ha pa3suThe oTpacieil AIIK B cTpaHe eCTeCTBEHHO OTpa3wiIoCh Ha 00beMax BBOJA B JICHCTBHE
MIPOU3BOICTBEHHBIX MOIIHOCTEH 32 1992 — 2010 rr. DTO BUIHO U3 Ta0II. 2.

Tabnura 2.

Bgox B aeiictBre mponsBoncTBeHHBIX MomHOCcTeH B AIIK ctpansbl.

MonHoOCTH 0 MPOU3BOACTBY 19921995 2000 2005 2(:"1 ’
L. L. L L.

Msca, T B CMeHY 50,0 53,1 56,3 614 176,3
Le1pHOMOIIOYHOM MTPOAYKIINAH, T B CMEHY 364,0 347,8 570,8 270,9 409,0
Chipa TBepIBIX COPTOB (0€3 IIIaBICHBIX), T B CMEHY 22 79 94 17,1 28,0
Caxapa — niecka, TbIC. 1. TepepabOTKH CBEKJIbI B CYTKH - 1,0 - 34,1 5,5
Konanrepckux n3nemnuii, Teic. T 41,7 18,5 12,5 28,2 107,2
PactutensHOro Macina, T nepepaboTKU MaciOCeMsH B CyTKH 3,5 949 1961 4159 1536
X1e600yI0UHBIX U3ICTUH, T B CYTKA 410,2 247,3 167,5 121,8 200,0
[HocTpoeHo:
[Momemenus ans cogepxanust KPC, Thic. MecT 484,2 153,1 102,8 27,5 111,1

[ToMemenus i conepKaHus CBUHEM,
183,2 110,3 30,2 60,7 603,3

TBIC. MECT
ITomenienus 1yist cogepKaHus OBell, THIC. MECT 331,4 73,5 9,6 6,2 6,3

[Tunedabprk MACHOTO HANTPABIICHHS, MITH. TOJIOB MSCHOM MTHIIBI B TOJ 1,9 04 004 89 1225
3epHOCEMEHOXPAaHIIINIIA, THIC. T €AMHOBPEMEHHOTO XPaHEHHUS 2665 739,6 2544 166,5 367,2

XpaHumui i KapTodes, OBOLEeH U GPyKTOB, ThIC. T EAMHOBPEMEHHOTO XpaHEHHS 304,2 99,3 26,8 9,2 149,6

CHUIIOCHBIX U CEHaXKHBIX COOPYKEHUH,
1504 106,8 34,0 38,4 188,22

TbIC. M3

KoMOMHATOB TEIIMYHBIX, T'a 7,3 23,5 2,0 1442 -

CKJ'IaI[OB MEXaHU3UPOBAHHBIX MJIA XpPaHCHHUA MUHEPAJIbHBIX yz[06peH1/H71, AJOXUMUKATOB
U MUK 06I/IOJ'IOFI/I‘ICCKI/IX CpeacCTB
P P ’ 2426 459 22 1.2

TBIC. T €IMHOBPEMEHHOTO XPAaHCHHUS
DI1eBaToOPOB, THIC. T €ANHOBPEMEHHOTO XPAHECHHS 139,2 34,0 43,1 24 56,0
[IpennpusTs MEIbHUYHBIX COPTOB IIOMOJIA, THIC. T MEPEPaOOTKH 3epHA B CYTKH 03 08 23 1,2 02
[peanpusTrs KOMOMKOPMOB,

100,0 630,0 62,0 155,0 786.,8
T KOMOHKOPMOB B CYTKH
[peanpusaTus KPymsHbIX,

- 2335 530,4 412,0 47,2
T IepepabdOTKH 3epHa B CYTKH

Oco0eHHO KOHTpacTHO cHMkeHue BBoaa MouHocTei B AIIK ctpansl ecnu cpaBuuth ¢ 1990 r. Hanpuwmep, ecau B 1990 &
BBOJI )KWBOTHOBOAUECKUX TTOMEIIEHUH I KPYITHOTO pOTaToro ckota coctaBui 1,1 MiH. ckotomecT, st cBuHer — 0,5 MiTH.
ckoroMecT, i oser — 0,6 muH. ckoromecT, To B 2005 1. BBenmeHo coorBeTcTBeHHO 27,5, 60,7 U 6,2 ThIC. CKOTOMECT.
AnanormvHasi KapTHHa HMMEET MECTO M B APYTUX OTPACIsX AarpolpOMBIINDIEHHOTO KOMIUIEKca CTpaHbl. VckimroueHue
COCTaBJISIET JUIIb BBOJ MOIIHOCTEH 10 BHIPAOOTKE CHIPOB TBEPJIBIX COPTOB.

B nocnennue rogsl B AIIK cTpanbl, kKak 0TMEYaloCh paHee, CIOKUINCH ONpeAeTICHHbIE TOJIOKHUTEIbHbIE TEHASHIIUH B
Pa3BUTHH arpoIpPOMBIIIICHHOTO IPOW3BOACTBA. Hampmmep, B mocCieIHWE TOOBl CYIIECTBEHHO YBEIHYMINCH 33 CUET
CTPOUTENIbCTBA, PACIIMPEHHS] U PEKOHCTPYKUUHU MPOU3BOACTBEHHbIE MOIIHOCTH B CBUHOBOACTBE. Tak, Tojibko 3a 2006 —
2009 rr. Obulo BBemeHo 2676,9 Thic. ckoTomecT. OpHaKO B LEJNOM TOKa COXpaHseTcs HeOnaronpusTHas
MaKpOIKOHOMHUYECKas CHUTyanus. HU3KHMEe WHBECTHIIMOHHBIE BO3MOXXHOCTH OTCUCCTBEHHBIX TOBAPOIPOU3BOAUTEIEH
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CYHICCTBEHHO OTPaHU4YNBAIOT YCIIOBUA IJIA JlalIbHEHIIIero pa3BUTHA.

B 5Tux ycioBHAX €IMHCTBEHHO MPAaBUJIBHBIM IIyTEM BBIXOAA M3 CO3JABILETOCS MOJOKEHUS SABJSAETCS MaKCUMAallbHOE
HCIIOJIb30BaHUE BO3MOXKHOCTEHl HAayyHO — TEXHHYECKOro mnoreHuuana orpacieil AIIK B BoccTaHOBIEHHMH U Pa3BUTHH
MIPOU3BOJICTBA MPOAOBOIBCTBEHHBIX TOBAPOB M MPHUIAHUS €My MHHOBAIIMOHHOTO Xapaktepa. [loBbillieHHe WHHOBALMOHHOM
aktuBHOCTH oTpacied AIIK He TOIbKO MO3BOJIMT IOBBICUTH TEXHMKO—KOHOMHYECKUN YPOBEHb arpoIpOoMBIIIIEHHOTO
MPOU3BOACTBA, HO U CYIIECTBEHHO YIyUIIUTh UHBECTUIIMOHHBIN KIMMAT.

3amaua TOBBIIEHUS OTAAYM WHBECTUIMHA Oojiee Ba)KHA, YeM JKCTCHCHBHOE HapallliBaHHE WX OOBEMOB, MOCKOJBbKY B
YCIOBHUSX TPAH3UTUBHOM SKOHOMHKH TOJIEKO BHICOKOA((EKTUBHEIE BIOKCHHUS, IPUHOCSIIE OTIaYy B MUHUMAIIBHEIE CPOKH,
criocoOnb! BeiBecT AITK cTpaHbl U3 KpHu3Kca, 00eCIEUUTh POCT PealIbHBIX JOXOJ0B MPENNPUATHIA, HaceJIeHUs 1 OIomKeTa,
YBEIMYHMBAS TIATEKECIIOCOOHBIH CTIPOC M HE BBI3BIBAS YCHICHHUS MHQIIAIINN.

AHanu3 CIOXHUBIICHCS CHUTyalldid C WHBECTHIIMOHHBIM TporieccoM B Poccuy TO3BOJNSET cAenaTh BHIBOX O TOM, YTO
PBIHOUHBIC CTPYKTYPBI BCJEJCTBUE JUYHBIX U PA3HOIUIAHOBBIX MHTEPECOB HE CIOCOOHBI 3aMEHHTH POJIb TOCYIAapCTBA B
MPUHATUHA HAuOOJIee ONTUMANIBHBIX, C YUYETOM HAI[MOHAILHBIX MHTEPECOB, BO3MOKHOCTEH MCTIOIL30BAHUSI MHBECTUIUN HA
HauOoJIee IPUOPUTETHRIX HAIPABJICHUAX, 00€ CIICYNBAIOIINX CONMATBHO-9KOHOMUYECKOE PA3BUTHE CTPAHBI.

VHuBecTUMOHHAS TOJUTHKA FOCyAapcTBa AOJKHA IIPeaycMaTpUBaTh CHCTEMY MeEp 110 IPUBJIEYEHUIO HHBE CTULIUN B OTPaciIu
AIIK wu co3ganue ycinoBuil s uX DPQPEKTUBHOIO UCIHOIB30BaHUA. ITO MOXKET OBITh JOCTUTHYTO IyTeM
COBEpPIIEHCTBOBAaHMS IPABOBOM CHUCTEMbI, HAJIOTOBBIX M KPEAUTHBIX JIBIOT 110 NPHUBJICUEHUIO MHBECTUIIMH U Pa3BUTHIO
WHHOBAIMH, a TAaKXKe 3a CUET aKTUBHON aMOPTU3aIIMOHHOMN TOJUTHUKU U CO3IaHMsI YCIIOBHA U1 TPUBJICYCHHUS HHOCTPAHHBIX
BIIO’KEHUH.

Ha manHOM 3Tame akTUBU3ALMS WHBECTHIIMOHHOM JESITSIBHOCTH B arponpoOMBIIIITICHHOM KOMIUIEKCE CTpaHbl HEBO3MOYKHA
0e3 CYHMECTBEHHOI'O TOCYAApCTBEHHOTO BMCHIATEILCTBA B HWHBE CTUIIMOHHBIN mpouecc. Peur wuger mpexae BCETO O
H€06XO,Z[I/IMOCTI/I COBCPUICHCTBOBAHUA MHBECTUIIMOHHON TOJUTHUKUA B HaIrpaBJICHUHN BO3JICHCTBUS rocygapcrtBa Ha
WHBECTULIMOHHBIN Impouecce mMocpe€aACTBOM SKOHOMUYCCKH, IPAaBOBbIX U AAMUHUCTPATUBHBIX PbIYaroB.

WHBecTHIMOHHAA NOJIUTHUKA MPU3BaHa CONEHCTBOBATH MPOBEACHUIO arpapHoi pedopMbl 1 cOalaHCUPOBAHHOMY Pa3BUTHIO
Bcex 3BeHbeB AIIK, 0OHOBIEHHMIO €r0 MPOM3BOACTBEHHOTO IOTEHIHATA HA OCHOBE BHEIPEHHS B NMPAKTUKY WHHOBAIMH U
OCBOCHHUS pecypcocOeperaronmx TEeXHOJNOTHi. be3 MHBeCTHIMH HEBO3MOXHO OCYIIECTBUTh CTPYKTYPHYIO IE€PECTPOUKY
skoHOMUKH AIIK, NOBBICHTH TEXHHYECKHUH YPOBEHb arpONpPOMBIIUIEHHOTO IMPOU3BOACTBA U KOHKYPEHTOCIIOCOOHOCTD
IIPOJIOBOJILCTBEHHBIX TOBAPOB.

AXTUBHM3aLlMd WHBECTULIMOHHON NESATEIbHOCTU B arpONpPOMBIIUICHHOM KOMIUIEKCE MOXET OCYILIECTBIATHCA KaK ITyTeM
MoOMIM3anuu BHYTpeHHUX pecypcoB AIIK, Tak W mpuBiedeHHE MHOCTPAHHOTO KamuTana. M1 B TOM M B APYrOM Ciiydae
HEoOXOmUM OaroNpHATHBIM WHBECTUIIMOHHBINA KIMMAT, IpH KOTOpOM BHyTpeHHHE pecypchl AIIK GymyT MOOMIH30BaHEI U
3¢ (HEKTUBHO BIOXKEHbI B arpoNpOMBIIUIEHHOE IPOU3BOJACTBO, a HHOCTPAHHBIE WHBECTHIIMM JOMYIIEHBl B Te€ BHUJBI
JIEeSITEILHOCTU U B TOM KOJIM4ECTBE, KOTOpble oTBeuaroT uutepecam AIIK u ctpansl B 11es10M.

Jlo HacToOsIIEeTO BpeMEHH TOCYIapCTBOM JIAJIEKO HE B ITOJHOW Mepe Pealiu3yroTcs JCHCTBEHHBIC SKOHOMIYE CKIE MEXaHH3MBI
VHBECTHPOBAHUS OOJNBIIMHCTBA XO3SUCTBYIOMMX CyObekTOB AIIK, KOoTOphie MOIIM OBl YCIEIIHO BECTH pPaCIIMPEHHOE
BOCIIPOM3BOJICTBO. B HacTosmee BpeMsi HE B MOJIHOM Mepe (PyHKIMOHUPYIOT SKOHOMUYECKHE PhIYard TOCyIapCTBEHHOTO
BO3/ICHCTBHS, HANIPABJICHHBIC HAa WCIIONB30BAHKUE B IICJIIX WHBECTHPOBAHHUS CPEICTB TAKUX KOMMEPYECKUX CTPYKTYp, Kak
OaHKW Y UHBECTUIIUOHHBIE (POHJIBI.

s ocymiecTBIeHUs] HOPMaJbHOTO BOCHPOM3BOACTBEHHOIO IMpolecca HeoOXOIUMO, MpPEeX A€ BCEro, MOBBICHTH POJb
COOCTBEHHBIX MCTOYHHKOB opraHuzanuii AITK (mpuObuM ¥ amMopTH3alHK) B BOCCTAHOBJICHHH OCHOBHBIX CPEICTB U HX
HapalMBaHUH, YTO BOBMOXXHO TOJIBKO TpU (PUHAHCOBOM 03J0pOBiIeHNH 3KoHOMHKH ATTK.
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